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Western States Office and Professional Employees Pension Fund

Exhibit 3

Plan Actuary’s Certification
That the Plan is Projected to Avoid Insolvency
Pursuant to IRC Section 432(e)(9)(C)i)

The attached graphs demonstrate that based upon the attached assumptions, the benefit suspension
being requested in this application is sufficient to avoid Plan insolvency.

The graphs demonstrate that the Plan is not expected to go insolvent under the assumptions shown, and
in addition, the Plan’s funded status begins to improve over the last five plan years in the 40-year
extended projection period ending December 31, 2056.

This certification was prepared on behalf of the Western States Office and Professional Employees
Pension Fund based on employee data, asset statements and plan documents provided by the Plan
Sponsor or its representatives. We relied upon the data as submitted, without formal audit. However, the
data was tested for reasonableness, and we have no reason to believe that any other information which
would have had a material effect on the results of this valuation was overlooked.

Therefore, to the best of our knowledge and belief, the information presented in this certification is
complete and accurate, and each assumption used represents our best estimate of anticipated
experience under the Plan.

The actuarial assumptions used are the same as those used in the January 1, 2016 actuarial valuation,
except as noted below and in the following table of assumptions:

1. Updated healthy and disabled mortality tables, including generational mortality improvement
scale adjustment

2. An assumption for joint and survivor annuity election

3 Revised assumed spousai age difference

4. Contributions and benefit payments for 2016 based on draft audited financial statements as of

December 31, 2016; estimated contributions and benefit payments for 2017 based on unaudited
Administrator financial statements as of June 30, 2017

5. Market value of assets based on the June 30, 2017 Administrator financial statements. Expected
annual returns were developed using a building block approach based on the Treasury high-
quality market corporate bond yield curve spot rates as of June 2017 and estimated risk premium
for the portfolio. Expected return of 2.45% for the second half of 2017 based on Y of the sum of
the June 2017 monthly spot rate for a half-year maturity and a 3.5% risk premium. For
subsequent plan years, varied expected investment returns based on the monthly spot rate plus a
3.5% risk premium for years 2018-2036, a 3.25% risk premium for years 2037-2046 and a 3.00%
risk premium for years 2047-2056.
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Western States Office and Professional Employees Pension Fund

The assumed risk premium of 3.50% reflects the Plan's current asset allocation input into a
Portfolio Return calculator reflecting the Horizon survey assumptions as of July 2016, focusing on
the 10 and 20-year time periods. As the Plan matures and the asset base declines, we anticipate
that the asset allocation may become more conservative and therefore produce a lower risk
premium starting after 20 years have elapsed {risk premium dropped to 3.25%), and again 10
years fater (risk premium dropped to 3.00%). Projected returns for individual future years reflect
the assumed risk premium added to the implied Treasury spot rate for that year.

Over the 10 and 20-year time horizons, the total average returns line up with the average returns
as calculated by the Horizon survey assumptions for those comparable time periods,

6. Contributions for 18 employers known to have withdrawn in the 2016 Plan Year, including WPAS,
have been removed from estimates of future accruing contributions and costs. All withdrawn
employers are assumed to make quarterly withdrawal liability payments, except for ATPA. Due to
its recent bankruptcy filing, no withdrawal liability payments are assumed to be made by ATPA.

The assumptions utilized in this submission and described in this Exhibit have been selected for
the purpose of determining projected benefit payments and assets that will be used to evaluate
the projected solvency of the Plan. We have selected assumptions that reflect the Plan's
experience, where appropriate, and general population demographics and trends, where Plan
experience is not credible and able to be relied upon. We believe that the information provided,
including the assumptions and methods utilized, are in accordance with generally accepted
actuarial principles and practices, including Actuarial Standards of Practice (ASOP) Nos. 4, 23,
27, 35, 41 and 44. We are not aware of any deviations from the ASOPs in the preparation of the
analysis and results provided herein.

Future actuarial experience and measurements may differ significantly from the current
measurements presented in this submission due to such factors as plan experience differing from
that anticipated by the economic and demographic assumptions. We have provided analysis in
this submission using alternative assumptions as set forth in the regulations for benefit
suspensions for multiemployer plans in IRC Sec.1.432(e)(9)-1(d)(5).

Redacted 'bythe U.S. Department of the
Treasury

Paul Graf, A.S. A, EA, MAARK,
Enrolled Actuary No. 17-05627

August 24, 2017
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Western States Office and Professional Employees Pension Fund

ACTUARIAL METHODS AND ASSUMPTIONS

METHODS:

Asset Valuation:

Assets are valued according to a method which recognizes 20% of each
year's excess (or deficiency) of actual investment return on the Market
Value of Assets over the expected return on the Market Value of Assets in
the year the excess (or deficiency) occurs. An additional 20% of the excess
{or deficiency) is recognized in each of the succeeding four years until it is
totally recognized. In no event will the Actuarial Value be less than 80% or
more than 120% of the Market Value.

Actuarial Cost Method:

Unit Credit Cost Method

Under this method, we determine the present value of all benefits earned
through the valuation date. An individual's normal cost is the present value
of the benefit expected {o be earned in the valuation year. The total accrued
liability is the sum of the individual present values for all participants. The
Unfunded Accrued Liability is the difference between the accrued liability
and the assets of the Trust. If the assets exceed the accrued liability, the
Plan is in a surplus position. This method requires that each year's
contributions be applied first to the normal cost, and the balance of the
contributions applied to amortize the Unfunded Accrued Liability. The
normal cost is adjusted at the close of the Plan Year to reflect the actual
level of contributions received during that Plan Year.
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Western States Office and Professional Employees Pension Fund

ASSUMPTIONS:

Interest Discount Rate:

7.25% for funding.

Assumed Rate of Return
on Investments:

Expected return of 2.45% for the second half of 2017 based on % of the
sum of the June 2017 monthly spot rate for a half-year maturity and a 3.5%
risk premium. For subsequent plan years, varied expected investment
returns based on the monthly spot rate plus a 3.5% risk premium for years
2018-2036, a 3.25% risk premium for years 2037-2046 and a 3.00% risk
premium for years 2047-2056.

Derivation of Net
Investment Return:

Expected annual returns were developed using a building block approach
based on the Treasury high-quality market corporate bond yield curve spot
rates as of June 2017 and estimated risk premium for the portfolio. The
estimated risk premium reflects expected return assumptions established
based on a long-term outlook and are based on past experience, future
expectations and professional judgement. We have modeled the
assumptions based on average long-term future expected returns and their
respective capital market assumptions as provided by several investment
professionals. Based on the inputs of the Plan's specific target asset
allocation, we have established the reasonability of the Plan's assumption.

Operating Expenses:

$1,400,000 for 2017, $1,300,000 for 2018, $1,000,000 for 2019 and all
future years. Operating expenses are projected based on recent historical
Plan expenses including additional expected expenses during the benefit
suspension application process. Lower operating expenses are anticipated
after the benefit suspension application process is completed.

Mortality:

Healthy Lives: RP2014 Blue Collar Mortality Table for males and females,
adjusted backward to 2006 using MP-2014, and then projected forward from
20086 with Fully Generational Mortality Improvement under MP-2016.

Disabled Lives: RP2014 Disabled Retiree Mortality Table for males and
females, adjusted backward to 2006 using MP-2014, and then projected
forward from 2006 with Fully Generational Mortality Improvement under MP-
2016.

Since the number of Plan participants is not large enough to justify
adjustments to reflect Plan-specific mortality experience, we have used
standard published mortality tables and full generational mortality
improvement scales to project into the future. The populations is largely
comprised of lower paid union participants and therefore deemed the blue-
collar adjusted table to be the most appropriate match for the healthy
participants,

Mortality Improvement:

Effective January 1, 2017, the mortality assumption has been updated to
reflect full generational mortality improvements using the MP-2016 scaling

‘factors.

Turnover:

Table T-7, The Actuary's Pension Handbook. Non-Vested Participants are
assumed to earn one year of vesting credit annually until vested.

Due to the size of the Plan, a standard turnover table is used to project
turnover experience for the Plan. There have been no significant gains or
losses over the past 5 years, and there is no pattern to the gains or losses
during the past 5 years to indicate a change in the current turnover table is
needed.
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Western States Office and Professional Employees Pension Fund

ASSUMPTIONS:

Retirement Rates:

Active participants are assumed to retire based on the following rate table:
Age Rate of Retirement

55 20%
56 15%
57-88 12%
60 15%
61 20%
62 40%
63-70 35%
71+ 100%

The retirement rates are based on historical and expected future Plan

experience and are monitored on an annual basis for trends that indicate a

change in the rates may be needed.

Vested inactive participants are assumed to retire based on the following

rate table, which reflects actual retirement experience over the past 3 years:
Age Rate of Retirement

55 15%
56-61 &%
62 18%
63-64 3%
65+  100%

Disability Incidence:

1952 Society of Actuaries Table, Period 2, Benefit 5.

Form of Payment: .

For those not yet in pay status, 55% of participants are assumed to elect a
Life Annuity and 45% of participants are assumed to elect a 50% Joint and
Survivor Annuity. This assumption is based on Plan experience over the
past 3 years.

Marital Status:

B0% of non-retired participants are assumed to be married. Spouses are
assumed to be one year younger than participants in the population, based
on Plan experience over the past 3 years,

Active Employment:

Worked at least 200 hours in covered employment.

Future Employment:

Each active participant is assumed to work the same amount of hours
worked in the prior plan year.

Missing Data: If not specified, participants are assumed to be female and the same age as
the average of participants with the same status code.
Withdrawal: Employers known to have withdrawn prior to June 2017, including WPAS,

are assumed to make quarterly withdrawal liability payments; no withdrawal
liability payments are assumed to be made by ATPA due to its recent
bankruptey filing.

Exhibit 3: Page 6 of 37




Western States Office and Professional Employees Pension Fund

New Entrant Profile:

New Entrants: New entrants are assumed to replace participants who terminated
employment during the year from contributing employers and to have a
demographic mix consistent with recent entrants during the past five plan
years with an average age of 39. This experience includes those that are
rehired from terminated non-vested and terminated vested status. New
entrants are assumed to be 85% female and 15% male with the following
age distribution.

Percent of New
Age Range Entrants
Below 25 10%
25-30 18%
30-35 16%
3540 13%
4045 10%
45-50 %%
Over 50 23%

Changes Since The assumed rate of return on investments was changed from 7.25%

January 1, 2016 compounded annually, net of all expenses, to varied expected investment
returns net of investment expenses, based on the monthly spot rate plus an

Actuarial Valuation

annual risk premium. A separate operating expense assumption was
established.

The mortality assumption for healthy lives was changed from 1983 GAM(F)
Mortality Table to RP2014 Blue Collar Mortality Table for males and
females adjusted backward to 2006 using MP-2014, and then then
projected forward from 2006 with Fully Generational Mortality Improvement
under MP-2016.

The mortality assumption for disabled lives was changed from 1983
GAM(F} Mortality Table with ages set forward 17 years until age 62 to
RP2014 Disabled Retiree Mortality Table for males and females adjusted
backward to 2006 using MP-2014,and then projected forward from 2006
with Fully Generational Mortality Improvement under MP-2016.

The assumed retirement age for vested inactive participants was changed
from age 62 to a varied rate table based on age.

The form of payment election assumption was changed from all participants
elect a Life Annuity to 55% of participants elect a Life Annuity and 45%
elect a 50% Joint and Survivor Annuity, based on recent Plan experience.

The spousal age difference assumption was changed from the spouse
assumed to be the same age as the participant to the spouse assumed to
be one year younger than the participant, after reviewing recent Plan
experience.

Accruing and supplementalfsurcharge contributions for 18 employers
known to have withdrawn during 2016 have been removed from future
expected contributions and costs, and quarterly withdrawal liability
payments have been added to future expected contributions. No
withdrawal liability payments are expected from ATPA due to its recent
bankruptcy filing.
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Western States Office and Professional Employees Pension Plan
Assumed Return on Investments

Avg. Annualized
Treasury Spot | Risk Premium Geometric
Plan Year Assumed Returns Rates Rates Returns '
2017 2.45% 1.39% 3.50%
2018 5.21% 1.71% 3.50%
2019 5.45% 1.95% 3.50%
2020 5.63% 2.13% 3.50%
2021 5.82% 2.32% 3.50%
2022 6.02% 2.52% 3.50%
2023 6.24% 2.74% 3.50%
2024 6.45% 2.95% 3.50%
2025 6.65% 3.15% 3.50%
2026 6.83% 3.33% 3.50% 6.28%
2027 6.99% 3.49% 3.50%
2028 7.13% 3.63% 3.50%
2029 7.24% 3.74% 3.50%
2030 7.34% 3.84% 3.50%
2031 7.41% 3.91% 3.50%
2032 7.47% 3.97% 3.50%
2033 7.53% 4.03% 3.50%
2034 7.57% 4.07% 3.50%
" 2035 : 7.60% 4.10% 3.50%
2036 7.63% 4.13% 3.50% 6.83%
2037 7.41% 4.16% 3.25%
2038 7.43% 4.18% 3.25%
2038 7.45% 4.20% 3.25%
2040 7.47% 4.22% 3.25%
2041 7.49% 4.24% 3.25%
2042 7.51% 4.26% 3.25%
2043 7.52% 4.27% 3.25%
I 2044 7.54% 4.29% 3.25%
2045 7.55% 4.30% 3.25%
2046 7.57% 4.32% 3.25% 7.05%
2047 7.33% 4.33% 3.00%
2048 7.34% 4.34% 3.00%
2049 7.35% 4.35% 3.00%
2050 7.36% 4.36% 3.00%
I 2051 7.37% 4.37% 3.00%
2052 7.38% 4.38% 3.00%
20563 7.39% 4.39% 3.00%
2054 7.40% 4.40% 3.00%
2055 7.40% 4.40% 3.00%
I 2056 7.41% 4.41% | 3.00% 7.13%

' Return shown for 2017 is for the period 7/1/2017 through 12/31/2017; 5.94% net return for the first half of 2017, based on Adminstrator
financial statements, is included in the calculation of annualized geometric returns.
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The Treasury High Quality Market (HQM) Corporate Bond Yield Curve

Monthly Average Spot Rates, Percent

These yield curves are based on data from the month listed at the top of the column.

https://www.irs.gov/retirement-plans/monthly-yield-curve-tables
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May
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Westemn Stales Pension
Balance Sheet
As of June 30, 2017

Current Year Prigr Year
ASSETS
Currant Assets
Checking/Savings
US Bank Checking Acct 339,173.67 371.678.10
US Bank Clearing Acct 0.00 8,063 69
Total Checking/Savings 339.173.67 379.741.79
INVESTMENT ACCOUNTS
MONEY MARKET
Cash Overlay Account 108.43 5,208,585 86
Qperating Account 107.255.38 0.00
Total MONEY MARKET 107,363.81 5,208,585 B6

DOMESTIC EQUITY
BlackRock Equity Non-Lendable Fund

45,403,021.85

42,189,285 59

Intech - US Managed Volatitity Fund 28,590,921.06 26,100,476 60

PanAgora US Small Cap Core Fund 17.026,901.97 15.050.242 61
Total DOMESTIC EQUITY 91,020,844.88 83,350,014.80
INTERNATIONAL EQUITY

BlackRock MSCI ACWI| ex-US Index Fund 0.00 17,728,573.92

WCM Focused Internalional Growth Fund 23,234,920.00 20,000,000.00

Causeway Intemational Small Cap 13,998,105.51 0.00

Brandes Intemational Small Cap Equity 6,775,808.00 0.00
Total INTERNATIONAL EQUITY 44,008,933.51 37.728,573.92
FIXED INCOME

Loomis Core 0.00 70.710,427.52

Loomis Core Plus Fixed 71,857,982.26 0.00
Total FIXED INCOME 71,857,982.26 70,710,427.52
GLOBAL/TAA

Mellon Global Balanced Acct 0.04 20,098,872.29
Total GLOBALITAA 0.04 20,098,872.29
RISK PARITY

INVESCO Balanced-Risk Alloc Trust 39,515,455.09 32,509,399.74
Total RISK PARITY 39,515,455.09 32,509,399.74
HEDGE FUNDS

Grosvenor Institutional Pariners 16,982,016.00 15.834,281.00
Total HEDGE FUNDS 16,982,016.00 15,834,281.00

REAL ESTATE
Chevy Chase Trust

32,184,440.01

31,070,934 63

INVESCO Real Estate Fund Il 73,522.17 2,196,148.10
JPMorgan Spec Situation Property Fund 12.574,455.71 11,736,052 53
Total REAL ESTATE 44,832,417.89 45,003,135.26
INFRASTRUCTURE
IFM Global Infrastructure Fund 10,253,199.14 9,176,298.46
JPMorgan Infrastructure 8,259.172.97 8,328,057.75
Total INFRASTRUCTURE 18,512,372.11 17,504,356.21
PENDING TRADES
Pending Trades 0.00 326,061,32
Total PENDING TRADES 0.00 326,061.32
TOTAL INVESTMENT ACCOUNTS 326,837,385.59 328,273,707.92
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Weslem States Pension
Batance Sheet
As of June 30, 2017

ASSETS
Cumrent Assets
Prepaid Expenses
Prepaid Commercial & Umbrella Insurance
Prepaid Fiduciary Liability Insurance
Prepaid Benefits
Total Prepaid Expenses

Receivables
Accrued Contributions Receivable
Total Receivables

Taltal Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY

Liabilities
Current Liabilities
Accounts Payable
Unprocessed Contributions
Total Current Liabilities

Total Liabilities

Equity
Fund Balance
Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

Exhibit 3: Page 16 of 37

Current Year Prior Year
3,367.87 0.00
60,007.50 0.00
3,337,746.90 2.983,761.49
3,401,122.27 2,983,761.49
_748.204 47 748,204.47
748,204.47 748,204.47
331,325.886.00 332,385,415.67
331,325,886.00 332,385,415.67
198,994 .55 75,352.80
5,890.47 2.853.34
204,885.02 78,206.14
204,885.02 78,206.14
327,559,622.64 334.216.189.38
3.561,378.34 (1,808,979.85)

331,121,000.98

332,307.209 53

331,325,886.00

332.385.415 67




Western States Pension
Statement of Income

For the 6 Months Ended June 30, 2017

Income
Employer Contributions
Employer Surcharge
Employer Supplemental Contributions
Overs and Shoris

Investment Income
Dividends
Interest Income
Accrued Income
Total Dividends and Interest Income

Realized Gain(Loss)
BlackRock MSCI ACWI ex-US Index
Chevy Chase Trust
IFM Global Infrastructure
Intech - US Managed Volatility Fund
INVESCO Balanced-Risk Alloc Trust
INVESCO Real Estate Fund
JPMorgan Special Situation Property
JPMorgan Infrastructure
Causeway International Small Cap
Loomis Core
Mellon Global Balanced Acct
PanAgora US Small Cap Core Fund
The Clifion Group - Cash Overlay
Total Realized Gain{Loss)

Unrealized Gain{Loss)
BlackRock Equity Non-Lendable Fund
BlackRock MSC1 ACWI ex-US Index
Chevy Chase Trust
WCM Focused Int'l Growth Fund
Causeway Intemnational Small Cap
Brandes Intemational Small Cap Equity
The Clifton Group - Cash Overlay
Grosvenor Institutional Partners
IFM Global Infrastructure
Intech - US Managed Volatility Fund
INVESCO Balanced-Risk Alloc Trust
INVESCO Real Estate Fund
JPMorgan Infrastructure
JPMorgan Special Situation Proparty
Loomis Core
Loomis Core Plus Fixed
Mellon Global Balanced Acct
PanAgora US Small Cap Core Fund
Total Unrealized Gain{Loss)

Total Investment Income
Liquidated Damages and Interest
Withdrawal Liability Estimate Payment

Withdrawal Liability Payment
Litigation Settlements

Total Income

Current Year Prior
Month o Date Year to Date
296,892.81 1,814,252.79 2,404,440.29
439.22 3,907.85 43,412.18
238,189 58 1,445,979.26 1,638,729.20
4.719.11 15,665.66 (80,494.18)
540,250.72 3,279,805.56 4,006,087.49
75,229.84 353,119.52 296,592.94
23,562 66 152,412.33 350,223.19
{1.172.81) (544.42) 0.00
97.619.69 504,987.43 646,816.13
0.00 0.00 366,640,338
10,869.61 20,813.14 12,895.72
0.00 0.00 (470,807.21)
132,489.38 2,296,579.60 (205,210.15)
0.00 2,417,746.01 2,499,999.93
0.00 0.00 (100,727.00)
0.00 10,746.77 15,731.46
0.00 (2,378.00) 0.00
0.00 23,844.09 0.00
0.00 15,274,492.07 0.00
0.00 2,333,951.07 0.00
0.00 0.00 0.17
0.00 218.271.10 472,780.15
143,358 .99 22,594,065.85 2,591,303 45
281,212.34 3,878,959.84 1,563,823.59
0.00 0.00 68,221.60
200,324.12 610,241.22 870,246.91
{49,960.00) 3,741,840.00 0.00
(26.747.97) 1,626,214.14 0.00
{13,206.00) 558,558.00 0.00
0.00 1,477.29 (30,490.70)
(20,870.00) 437,000.00 (372,425.00)
288.211.19 1,080,852.65 789.,611.52
(183,146.38) 213,238.27 1,628,200.10
(781.306.31) (1,699,584 .56) 880,081.61
0.00 10,975.00 29,302.00
146,429.14 B3,746.51 225,353.63
132,870.75 358,881.17 535,202 .64
0.00 (13,899,807.44) 4,370,375.08
0.00 1,351,090.19 0.00
0.00 (1,709,554.01) (1,052,936.37)
531,795 56 436,966.07 44B,557.24
505,606 44 (2,918,905.66) 9,953,123.85
746,585.12 20,180,147.62 13,191,243.43
552.43 6,763.94 13,615.75
1,275.00 7,850.00 4,300.00
322,758.00 1,794,594.04 1,705,991.00
11,970.00 12,342 27 315.94
336,555.43 1,821,550.25 1,724,222.69
1,623,391.27 25,281,503.43 18,921,553.61
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Waeslern States Pension

For the 6 Months Ended June 30, 2017

Statement of Incorne

Current Year Prior
Month to Date Year to Date
Expense
Benefits Paid 3,330,010.10 19,885,772.83 19,494,812.38
Investment Expenses
Investment Consulting 17.083.32 102,499.98 68,333.32
Custodial US Bank Expense 3,396.80 19,914.15 0.00
Investment Managers
BlackRaock 3.375.50 9,671.79 13,591.38
Chevy Chase Trust 78,991.26 235,057.32 151,173.73
The Clifton Group 0.00 25,689.28 844 32
Grosvenor Institutional Partners 16,228.00 96,541.00 76,711.00
IFM Global Infrastructure 0.00 0.00 44 26
Intech-US Managed Volalility Fund 10,402.84 62,970.47 58,536 64
INVESCO Balanced-Risk Alloc Trust 0.00 27,472.88 74,513.41
INVESCO Real Estate Fund 0.00 0.00 7.794.00
JPMorgan Infrastructure 0.00 50,754.42 91,461.36
JPMargan Special Situation Property 0.00 47,462.42 86,040.94
Loomis, Sayles & Company, L.P. 48 594,21 101,085.27 99,347 47
Mellon Capital Managemeant Corp 0.00 93,368.01 77,555 82
PanAgora US Small Cap Core Fund 36,182.17 71.435.79 62,160 05
Total Investment Managers 194,773.98 821,508.65 799,774.38
Total Investment Expenses 215,254 11 943,922.78 868,107.70
Operating Expenses
Acluary 15,210.00 58,160.00 §7,960.00
Audit 18,032.00 28,993.35 65,927.77
Bank Charge 1,059 55 6,359.66 7.164.43
MPRA Expenses 65,761.42 366,751.04 0.00
Insuranca-Fiduciary 10,001.25 60,007.50 0.00
Insurance-Commercial 306.13 30613 3,550.00
Legal Fees 32,047.25 113,481.01 78,652.05
Meeting & Conferences 0.00 12,8927.59 18,902.63
Payroll Audit 6,309.00 6,309.00 0.00
PBGC 0.00 0.00 99.00
PBI - Semi-annual Processing Fee 0.00 2,383.00 656.00
Ptan Manager 36,361.00 218,166.00 215,111.00
Printing & Postage 298.99 15,961.70 19,300.15
Storage 328.32 623.50 _290.35
Total Operating Expenses 186,714.91 890,429.48 467,613.28
Total Expense 3.731.979.12 21.720,125.09 20.830,533.46

Net Income

{2.108.587.85)

3,561,378.34

{1.908,979.85)
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Western States Office and Professional Employees Pension Fund

PROJECTION OF PROPOSED SUSPENSION'

YeuBeghrunyl X1 XU X9 X0 XMW M@ 0 W@ O WS My X M X M 3 XN O3 O X X I ®» m
Retum 24X  SZ% 54 SEM I GO EMX 64X EEX EDX AWK I MY 13 NN T TS 7SN AR MM X X I
Supplemental® B B DMK NG 0K BOK 0 DX K DMK N0 NN ANX DX O OK DHK AN NX om0 00 NN 0N
KDecemeHous SN QDR GO GO 0O0% QOO 00X 000K DOX 00X 0OON  QODN  QODX GO QO AN QO GO Q0K 0% QO 0O 0O
Assets (AVA) & Liability as of 1/1
600

=g=Accrued Llability == Actuarial Value of Assets

Millions

Funded Percentage (PPA) as of 1/1

160.00%
140.00%
120.00%
100.00%
BO.00%
60.00%
40.00%
20.00%
0.00%
F & FFPF I IS IS FSS

' 2017 figures are as of July 1; all other years are as of January 1.
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Western States Office and Professional Employees Pension Fund

PROJECTION OF PROPOSED SUSPENSION'

Solvency Ratio as of 1/1
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! 2017 figures are as of July 1 all other years are as of January 1.
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Western States Office and Professional Employees Pension Fund

Projected Total Contribution Base Units and Contribution Rates

Total Contribution Average
Year Beginning Base Accrual’ Base Units Contribution Rate
January 1 Contribution (Hours) {Hourly)
2017 1,796,014 567,831 3.16
2018 3,692,027 1,135,663 3.16
2019 3,592,027 1,135,663 3.16
2020 3,592,027 1,135,663 3.16
2021 3,692,027 1,135,663 3.16
2022 3,692,027 1,135,663 3.16
2023 3,692,027 1,135,663 3.16
2024 3,592,027 1,135,663 3.16
2025 3,692,027 1,135,663 3.16
2026 3,592,027 1,135,663 3.16
2027 3,592,027 1,135,663 3.16
2028 3,692,027 1,135,663 3.16
2029 3,592,027 1,135,663 3.16
2030 3,592,027 1,135,663 3.16
2031 3,592,027 1,135,663 316
2032 3,692,027 1,135,663 3.16
2033 3,592,027 1,135,663 3.16
2034 3,692,027 1,135,663 3.16
2035 3,592,027 1,135,663 3.16
2036 3,692,027 1,135,663 3.16
2037 3,592,027 1,135,663 3.16
2038 3,592,027 1,135,663 3.16
2039 3,592,027 1,135,663 3.16
2040 3,592,027 1,135,663 3.16
2041 3,592,027 1,135,663 3.16
2042 3,592,027 1,135,663 3.16
2043 3,592,027 1,135,663 3.16
2044 3,592,027 1,135,663 3.18
2045 3,692,027 1,135,663 3.16
2046 3,692,027 1,135,663 3.16
2047 3,592,027 1,135,663 3.16
2048 3,592,027 1,135,663 316
2049 3,592,027 1,135,663 3.16
2050 3,692,027 1,135,663 3.16
2051 3,692,027 1,135,663 3.16
2052 3,592,027 1,135,663 3.16
2053 3,592,027 1,135,663 3.16
2054 3,592,027 1,135,663 3.16
2055 3,592,027 1,135,663 3.16
2056 3,592,027 1,135,663 3.16

! Contributions and hours shown are for the period 7/1/2017 through 12/31/2017.
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