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LOAN AGREEMENT

LOAN AGREEMENT, dated as of January 14, 2009, between the Borrower set forth on
Appendix A (the “Borrower”) and THE UNITED STATES DEPARTMENT OF THE TREASURY (the
“Lender™).

RECITALS

The Borrower wishes to obtain financing from time to time to restore liquidity to its
business, and to restore stability to the domestic automobile industry in the United States, and the Lender
has agreed, subject to the terms and conditions of this Loan Agreement, to provide such financing to the
Borrower.

The financing provided hereunder will be used to assist the Company in providing retail
financing to purchasers of automobiles, light duty trucks and recreational vehicles so as to, among other
things, (A) stimulate manufacturing and sales of automobiles produced by the Borrower’s Affiliates; (B)
preserve and promote the jobs of American workers employed directly by the Borrower’s Affiliates and
in related industries; and (C) safeguard the ability of the Borrower’s Affiliates to provide retirement and
health care benefits for their retirees and their dependents.

Accordingly, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the parties hereto hereby agree as follows:

SECTION 1. DEFINITIONS AND ACCOUNTING MATTERS.

1.01  Certain Defined Terms. Subject to the amendments, restatements, supplements
or other modifications in Section 1.01 of Appendix A, as used herein, the following terms shall have the
following meanings (all terms defined in this Section 1.01 or in other provisions of the Program
Documents in the singular to have the same meanings when used in the plural and vice versa):

“Advance” shall have the meaning specified in Section 2.01(a).

“Affiliate” shall mean, with respect to any Person, any other Person which, directly or
indirectly, controls, is controlled by, or is under common control with, such Person. For purposes of this
Loan Agreement, “control” (together with the correlative meanings of “controlled by” and “under
common control with”) means possession, directly or indirectly, to direct or cause the direction of the
management or policies of such Person, whether through the ownership of voting securities, by contract,
or otherwise.

“Bankruptcy Code” shall mean Title 11 of the United States Code, as amended from

time to time.

“Bankruptcy Exceptions” shall mean limitations on, or exceptions to, the enforceability
of an agreement against a Person due to applicable bankruptcy, insolvency, reorganization, moratorium or
similar laws affecting the enforcement of creditors’ rights generally or the application of general equitable
principles, regardless of whether such enforceability is considered in a proceeding at law or in equity.

“Benefit Plan” shall mean any employee benefit plan within the meaning of section 3(3)
of ERISA and any other plan, arrangement or agreement which provides for compensation, benefits,
fringe benefits or other remuneration to any employee, former employee, individual independent
contractor or director, including without limitation, any bonus, incentive, supplemental retirement plan,
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golden parachute, employment, individual consulting, change of control, bonus or retention agreement,
whether provided directly or indirectly or otherwise.

“Board” shall mean the Board of Governors of the Federal Reserve System of the United
States.

“Business Day” shall mean any day other than (i) a Saturday or Sunday, (ii) a Federal
holiday or other day on which banks in New York, New York or the District of Columbia are permitted to
close, or (iii) a day on which trading in sccurities on the New York Stock Exchange or any other major
securities exchange in the United States is not conducted.

“Capital Lease Obligations™ shall mean, for any Person, all obligations of such Person to
pay rent or other amounts under a lease of (or other agreement conveying the right to use) Property to the
extent such obligations are required to be classified and accounted for as a capital lease on a balance sheet
of such Person under GAAP, and, for purposes of this Loan Agreement, the amount of such obligations
shall be the capitalized amount thereof, determined in accordance with GAAP.

“Consolidated” refers to the consolidation of accounts in accordance with GAAP.

“Controlled Affiliate™ shall have the meaning assigned to such term in Section 6.19.

[

Disposition™ shall mean with respect to any Property, any sale, lease, sale and
leaseback, assignment, conveyance, transfer or other disposition thereof; and the terms “Dispose”™ and
“Disposed of” shall have correlative meanings.

“Due Diligence Review” shall mean the performance by or on behalf of the Lender of
any or all of the reviews permitted under Section 8.1 5, as desired by the Lender from time to time.

“EESA” shall mean the Emergency Economic Stabilization Act of 2008, Public Law No:
110-343, effective as of October 3, 2008, as amended from time to time.

“Electronic Transmission” shall mean the delivery of information by electronic mail,
facsimile or other electronic format acceptable to the Lender. An Electronic Transmission shall be
considered written notice for all purposes hereof,

“ERISA™ shall mean the Employee Retirement Income Security Act of 1974, as
amended from time to time.

“Executive Order” shall have the meaning provided in Section 5.16.

.

Funding Date” shall have the meaning set forth in Appendix A.

“Governmental Authority” shall mean, with respect to any Person, any nation or
government, any state or other political subdivision, agency or instrumentality thereof, any entity
exercising executive, legislative, judicial, regulatory or administrative functions of or pertaining to
government and any court or arbitrator having jurisdiction over such Person, any of its Subsidiaries or any
of its properties.

“Guarantee™ shall mean, as to any Person, any obligation of such Person directly or
indirectly guaranteeing any Indebtedness of any other Person or in any manner providing for the payment
of any Indebtedness of any other Person or otherwise protecting the holder of such Indebtedness against
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loss (whether by virtue of partnership arrangements, by agreement to keep-well, to purchase assets,
goods, securities or services, or to take-or-pay or otherwise), provided that the term “Guarantee” shall not
include (i) endorsements for collection or deposit in the ordinary course of business, or (ii) obligations to
make servicing advances for delinquent taxes and insurance, or other obligations in respect of a
mortgaged property, to the extent required by the Lender. The amount of any Guarantee of a Person shall
be deemed to be an amount equal to the stated or determinable amount of the primary obligation in
respect of which such Guarantee is made or, if not stated or determinable, the maximum reasonably
anticipated liability in respect thereof as determined by such Person in good faith. The terms “Guarantee”
and “Guaranteed” used as verbs shall have correlative meanings.

“Indebtedness™ shall mean, for any Person: (a) obligations created, issued or incurred by
such Person for borrowed money (whether by loan, the issuance and sale of debt securities or the sale of
Property to another Person subject to an understanding or agreement, contingent or otherwise, to
repurchase such Property from such Person); (b) obligations of such Person to pay the deferred purchase
or acquisition price of Property or services; (¢) indebtedness of others of the type referred to in clauses
(a), (b), (d), (e), (f) and (g) of this definition secured by a Lien on the Property of such Person, whether or
not the respective indebtedness so secured has been assumed by such Person; (d) obligations (contingent
or otherwise) of such Person in respect of letters of credit or similar instruments issued or accepted by
banks and other financial institutions for the account of such Person; (¢) Capital Lease Obligations of
such Person; (f) obligations of such Person under repurchase agreements or like arrangements; (g)
indebtedness of others of the type referred to in clauses (a), (b), (d), (¢), (f) and {g) of this definition
Guaranteed by such Person; (h) all obligations of such Person incurred in connection with the acquisition
or carrying of fixed assets by such Person; (i) indebtedness of general partnerships of which such Person
is a general partner unless the terms of such indebtedness expressly provide that such Person is not liable
therefor; and (j) any other indebtedness of such Person evidenced by a note, bond, debenture or similar
instrument.

“Investment Company Act” shall mean the Investment Company Act of 1940, as
amended from time to time, including all rules and regulations promulgated thereunder.

“Lender” shall have the meaning assigned thereto in the preamble hereof.

“Loan Agreement” shall mean this Loan Agreement, as may be amended, restated,
supplemented or otherwise modified from time to time in accordance with the terms hereof.

“QFAC” shall mean the Office of Foreign Assets Control of the United States
Department of the Treasury.

“Other Taxes” shall mean any and all present or future stamp or documentary taxes or
any other excise or property taxes, charges or similar levies arising from any payment made hereunder or
from the execution, delivery or enforcement of, or otherwise with respect to, this Loan Agreement or any
other Program Document (excluding, in each case, amounts imposed on an assignment, a grant of a
participation or other transfer of an interest in an Advance or Program Document), except pursuant to
Section 3.01.

“Post-Default Rate™ shall mean, in respect of any principal of any Advance or any other
amount under this Loan Agreement, the Notes or any other Program Document, a rate per annum during
the period from and including the due date to but excluding the date on which such amount is paid in full
equal to 3.00% per annum, plus (x) the interest rate otherwise applicable to such Advance or other
amount, or (y) if no interest rate is otherwise applicable, the sum of (i) LIBOR plus (ii) the Spread
Amount.
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“Program Parties” shall have the meaning set forth in Appendix A.

“Prohibited Jurisdiction™ shall mean, any country or jurisdiction, from time to time, that
is the subject of a prohibition order (or any similar order or directive), sanctions or restrictions
promulgated or administered by any Governmental Authority of the United States.

“Property” shall mean any right or interest in or to property of any kind whatsoever,
whether real, personal or mixed and whether tangible or intangible.

“Records” shall mean all books, instruments, agreements, customer lists, credit files,
computer files, storage media, tapes, disks, cards, software, data, computer programs, printouts and other
computer materials and records generated by other media for the storage of information maintained by
any Person with respect to the business and operations of the Program Parties and the Collateral.

“Requirement of Law” shall mean as to any Person, the certificate of incorporation and
by-laws or other organizational or governing documents of such Person, and any law, treaty, rule or
regulation or determination of an arbitrator or a court or other Governmental Authority, in each case
applicable to or binding upon such Person or any of its property or to which such Person or any of its
property is subject.

“Senior Employee™ shall mean, with respect to the Program Parties collectively, any of
the twenty-five (25) most highly compensated employees (including the SEOs).

“SEQ” shall mean a senior executive officer within the meaning of section 111(b)(3) of
EESA and any interpretation of the United States Department of the Treasury thereunder, including the
rules set forth in 31 C.F.R. Part 30.

“Spread Amount” shall have the meaning set forth in Appendix A.

“Subsidiary” shall mean, with respect to any Person, any corporation, partnership or other
entity of which at least a majority of the securities or other ownership interests having by the terms
thereof ordinary voting power to elect a majority of the board of directors or other persons performing
similar functions of such corporation, partnership or other entity (irrespective of whether or not at the
time securities or other ownership interests of any other class or classes of such corporation, partnership
or other entity shall have or might have voting power by reason of the happening of any contingency) is at
the time directly or indirectly owned or controlled by such Person or one or more Subsidiaries of such
Person or by such Person and one or more Subsidiaries of such Person.

“Uniform Commercial Code™ shall mean the Uniform Commercial Code as in effect from
time to time in the State of New York; provided that if by reason of mandatory provisions of law, the
perfection or the effect of perfection or non-perfection of the security interest in any Facility Collateral is
governed by the Uniform Commercial Code as in effect in a jurisdiction other than New York, “Uniform
Commercial Code” shall mean the Uniform Commercial Code as in effect in such other jurisdiction for
purposes of the provisions hercof relating to such perfection or effect of perfection or non-perfection.

“United States™ or “U.S.” shall mean the United States of America.

1.02  Interpretation. The following rules of this Section 1.02 apply unless the context
requires otherwise. A gender includes all genders.  Where a word or phrase is defined, its other
grammatical forms have a corresponding meaning. A reference to a subsection, Section, Appendix,
Annex or Exhibit is, unless otherwise specified, a reference to a Section of, or annex or exhibit to, this
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Loan Agreement. A reference to a party to this Loan Agreement or another agreement or document
includes the party’s successors and permitted substitutes or assigns. A reference to an agreement or
document (including any Program Document) is to the agreement or document as amended, restated,
modified, novated, supplemented or replaced, except to the extent prohibited thereby or by any Program
Document and in effect from time to time in accordance with the terms thereof. A reference to legislation
or to a provision of legislation includes a modification or re-enactment of it, a legislative provision
substituted for it and a regulation or statutory instrument issued under it. A reference to writing includes
a facsimile transmission and any means of reproducing words in a tangible and permanently visible form.
A reference to conduct includes, without limitation, an omission, statement or undertaking, whether or not
in writing. The words “hereof”, “herein”, “hereunder” and similar words refer to this Loan Agreement as
a whole and not to any particular provision of this Loan Agreement. The term “including” is not limiting
and means “including without limitation™. In the computation of periods of time from a specified date to
a later specified date, the word “from” means “from and including”, the words “to”” and “until” each mean
“to but excluding”, and the word “through” means “to and including™.

Except where otherwise provided in this Loan Agreement, any determination, consent,
approval, statement or certificate made or confirmed in writing with notice to the Borrower by the Lender
or an authorized officer of the Lender provided for in this Loan Agreement is conclusive and binds the
partics in the absence of manifest error. A reference to an agreement includes a security interest,
guarantee, agreement or legally enforceable arrangement whether or not in writing related to such
agreement.

A reference to a document includes an agreement (as so defined) in writing or a
certificate, notice, instrument or document, or any information recorded in computer disk form. Where a
Person is required to provide any document to the Lender under the terms of this Loan Agreement, the
relevant document shall be provided in writing or printed form unless the Lender requests otherwise. At
the request of the Lender, the document shall be provided in computer disk form or both printed and
computer disk form.

This Loan Agreement is hereby modified where indicated in Appendix A hereto.

This Loan Agreement is the result of negotiations among, and has been reviewed by
counsel to, the Lender and the Program Parties, and is the product of all parties. In the interpretation of
this Loan Agreement, no rule of construction shall apply to disadvantage one party on the ground that
such party proposed or was involved in the preparation of any particular provision of this Loan
Agreement or this Loan Agreement itself. Except where otherwise expressly stated, the Lender may give
or withhold, or give conditionally, approvals and consents and may form opinions and make
determinations at its absolute discretion. Any requirement of good faith, discretion or judgment by the
Lender shall not be construed to requirc the Lender to request or await receipt of information or
documentation not immediately available from or with respect to the Borrower, any other Person, or the
Collateral.

1.03  Accounting Terms and Determinations. Except as otherwise expressly
provided herein, all accounting terms used herein shall be interpreted, and all financial statements and
certificates and reports as to financial matters required to be delivered to the Lender hereunder shall be
prepared, in accordance with GAAP.
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SECTION 2. ADVANCES. NOTES AND PAYMENTS.

2.01 Advances.

(a)  Subject to fulfillment of the conditions precedent set forth in Sections 4.01 and
4.02 hereof, and provided that no Default or Event of Default shall have occurred and be continuing, the
Lender agrees, on the terms and conditions of this Loan Agreement, to make loans (individually, an
“Advance”; collectively, the “Advances”) to the Borrower in Dollars, on cach Funding Date in an
aggregate principal amount up to but not exceeding the Maximum Loan Amount.

(b) The Advances made on each Funding Date shall be in an amount as set forth in
Section 2.01(b) of Appendix A.

(¢)  Noamounts of any Advance repaid may be reborrowed hereunder.

(d)  Lender shall have no obligation to make an Advance when any Default or Event
of Default has occurred and is continuing,

(¢)  Without limiting any other provision of this Loan Agreement, the obligation of
the Lender to fund any Advance is subject to the satisfaction (or waiver by the Lender) of the conditions
precedent set forth in Section 5.

2.02 The Notes.

The Advances made by the Lender shall be evidenced by promissory notes (the
“Notes”) of the Borrower as set forth in Section 2.02 of Appendix A.

2.03 Procedure for Borrowing.

(a)  The Borrower may request a borrowing to be made on a Funding Date, by
delivering to the Lender an irrevocable Notice of Borrowing substantially in the form of Exhibit A
hereto (a “Notice of Borrowing”), appropriately completed, which Notice of Borrowing must be
received no later than 5:00 p.m. (Washington, D.C. time) two (2) Business Days prior to the requested
Funding Date (other than the Notice of Borrowing for the Advance to be made on the Effective Date,
which Notice must be received no later than 3:00 p-m. (Washington D.C. time) on the Effective Date).

(b)  Upon the Borrower’s request for a borrowing pursuant to Section 2.03(a), the
Lender shall, assuming all conditions precedent set forth in this Section 2.03 and in Sections 4.01 and
4.02 have been met, and provided no Default or Event of Default shall have occurred and be continuing,
not later than 5:00 p.m. (Washington, D.C. time) on the requested Funding Date, make an Advance in an
amount for each Funding Date as set forth in Section 2.01(a) of Appendix A. Subject to the foregoing,
the Lender shall deliver the Advance to the Borrower in immediately available funds, via wire transfer
(pursuant to the wire transfer instructions sct forth in Section 2.03(b) of Appendix A).

2.04  Limitation on Tvpes of Advances: Ilegality. Anything herein to the contrary
notwithstanding, if, on or prior to the determination of LIBOR:

(a) the Lender determines, which determination shall be conclusive, that quotations
of interest rates for the relevant deposits referred to in the definition of “LIBOR” are not being provided
in the relevant amounts or for the relevant maturities for purposes of determining rates of interest for
Advances as provided herein; or
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(b)  the Lender determines, which determination shall be conclusive, that the Spread
Amount plus the relevant rate of interest referred to in the definition of “LIBOR” upon the basis of
which the rate of interest for Advances is to be determined is not likely adequate to cover the cost to the
Lender of making or maintaining Advances; or

(©) it becomes unlawful for the Lender to make or maintain Advances hereunder
using LIBOR;

then the Lender shall give the Borrower prompt notice thereof and, so long as such condition remains in
effect, the Borrower shall pay interest on all outstanding Advances at a rate per annum as determined by

the Lender taking into account the cost to the Lender of making and maintaining the Advances.

2.05 Repavment of the Advances: Interest.

(a)  Each Advance shall bear interest on the unpaid principal amount thereof at a rate
per annum equal to LIBOR plus the Spread Amount except as provided in (b) and (¢) below.

(b)  If all or a portion of any Advance, any interest payable on any Advance or any
fee or other amount payable under the Program Documents shall not be paid when due (whether at the
stated maturity, by acceleration or otherwise), such overdue amount shall bear interest at a rate per
annum equal to the Post Default Rate, in each case from the date of such non-payment until such
overdue amount is paid in full (after as well as before judgment).

(¢)  Upon the occurrence and continuance of any Event of Default (other than arising
from an event described in subsection (b) above), all Advances, accrued and unpaid interest, any fee or
other amounts payable hercunder shall bear interest at a rate per annum equal to the Post Default Rate
from the date of such Event of Default until paid in full (after as well as before judgment).

2.06  Optional Prepayments,

(a)  The Advances are prepayable without premium or penalty, in whole or in part at
such times and in the manner provided in the Indenture and subject to clause (b) below.

(b)  Inconnection with each prepayment, other than on a Payment Date, the Borrower
shall indemnify the Lender and hold the Lender harmless from any actual loss or expense which the
Lender may sustain or incur arising from (i) the re-employment of funds obtained by the Lender to
maintain the Advances hereunder or (ii) fees payable to terminate the deposits from which such funds
were obtained, in cither case, which actual loss or expense shall be equal to an amount equal to the
excess, as reasonably determined by the Lender, of (x) its cost of obtaining funds for such Advance for
the period from the date of such payment through the next Payment Date over (y) the amount of interest
likely to be realized by the Lender in redeploying the funds not utilized by reason of such payment for
such period. This Section 2.06 shall survive termination of this Loan Agreement and payment of the
Notes.

(¢)  Notwithstanding the Borrower’s right to prepay the Advances pursuant to this
Section 2.06, in no event will the Indenture Trustee’s Lien on any of the Collateral be released upon any
such prepayment until payment in full of all Advances and the satisfaction of all other Obligations owed
to the Lender.
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2.07 Requirements of Law.

(a)  If any Requirement of Law (other than with respect to any amendment made to
the Lender’s certificate of incorporation, by-laws or other organizational or governing documents) or
any change in the interpretation or application thereof or compliance by the Lender with any request or
directive (whether or not having the force of law) from any central bank or other Governmental
Authority made subsequent to the date hereof:

(1) shall subject the Lender to any tax of any kind whatsoever with respect to this
Loan Agreement, the Notes or any Advance made by it (excluding net income taxes) or change
the basis of taxation of payments to the Lender in respect thereof (provided that, this clause (1)
shall not apply to any withholding taxes, Excluded Taxes or taxes covered by Section 3.01);

(i1) shall impose, modify or hold applicable any reserve, special deposit, compulsory
advance or similar requirement against assets held by deposits or other liabilities in or for the
account of Advances or other extensions of credit by, or any other acquisition of funds by any
office of the Lender which is not otherwise included in the determination of LIBOR hereunder;

(111) shall impose on the Lender any other condition;

and the result of any of the foregoing is to increase the cost to the Lender, by an amount which the Lender
deems to be material, of making, continuing or maintaining any Advance or to reduce any amount
receivable hereunder in respect thereof, then, in any such case, the Borrower shall promptly pay the
Lender such additional amount or amounts as will compensate the Lender for such increased cost or
reduced amount receivable thereafter incurred.

(b)  If the Lender shall have determined that the adoption of or any change in any
Requirement of Law (other than with respect to any amendment made to the Lender’s certificate of
incorporation, by-laws or other organizational or governing documents) regarding capital adequacy or in
the interpretation or application thereof or compliance by the Lender or any Person controlling the
Lender with any request or directive regarding capital adequacy (whether or not having the force of law)
from any Governmental Authority made subsequent to the date hereof shall have the effect of reducing
the rate of return on the Lender’s or such Person’s capital as a consequence of any obligations hereunder
to a level below that which the Lender or such Person (taking into consideration the Lender’s or such
Person’s policies with respect to capital adequacy) by an amount deemed by the Lender to be material,
then from time to time, the Borrower shall promptly pay to the Lender such additional amount or
amounts as will thereafter compensate the Lender for such reduction.

(¢) If the Lender becomes entitled to claim any additional amounts pursuant to this
subsection, it shall promptly notify the Borrower of the event by reason of which it has become so
entitled. A certificate as to any additional amounts payable pursuant to this subsection submitted by the
Lender to the Borrower shall be conclusive in the absence of manifest error.

2.08 Use of Proceeds

The Borrower shall utilize the proceeds from the Advances as set forth in Section 2.08 of
Appendix A.

2.09  Performance by the Lender of the Borrower’s Obligations. If the Borrower
fails to perform or comply with any of its agreements contained in, and within any grace period provided
by, the Program Documents, the Lender may itself perform or comply, or otherwise cause performance or
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compliance, with such agreement, and the reasonable out-of-pocket expenses of the Lender incurred in
connection with such performance or compliance, together with interest thereon (from the date of any
payment by the Lender in respect thereof) at a rate per annum cqual to the Post-Default Rate, shall be
payable by the Borrower to the Lender on demand and shall constitute Obligations.

SECTION 3. TAXES.
3.01 US Taxes.

(a)  Except as required by Applicable Law, all payments made by the Borrower under
the Program Documents shall be made free and clear of, and without deduction or withholding for or on
account of, any present or future income, or Other Taxes, levies, imposts, duties, charges, fees,
deductions or withholdings, now or hereafter imposed, levied, collected, withheld or assessed by any
Governmental Authority, excluding net or overall gross income taxes or net or overall gross profit taxes,
franchise taxes (imposed in licu of net or overall gross income taxes) and branch profit taxes imposed on
the Lender as a result of a present or former connection between the Lender and the Jjurisdiction of the
Governmental Authority imposing such tax or any political subdivision or taxing authority thereof or
therein (other than any such connection arising solely from the Lender’s having executed, delivered or
performed its obligations or received a payment under, or enforced, this Loan Agreement or any other
Program Document). If any such non-excluded taxes, levies, imposts, duties, charges, fees, deductions
or withholdings (“Non-Excluded Taxes”) or any Other Taxes are required to be withheld from any
amounts payable to the Lender hereunder, the amounts so payable to the Lender shall be increased to the
extent necessary to yield to the Lender (after payment of all Non-Excluded Taxes and Other Taxes)
interest or any such other amounts payable hereunder at the rates or in the amounts specified in this Loan
Agreement; provided, however, that the Borrower shall not be required to increase any such amounts
payable to the Lender with respect to any Non-Excluded Taxes that are (1) attributable to the Lender’s
failure to comply with the requirements of paragraph (d) or (e) of this Section 3.03, (ii) backup
withholding taxes, imposed under Section 3406 of the Code, (iii) taxes imposed by way of withholding
on net or gross income, but not excluding such taxes arising as a result of a change in Applicable Law
occurring after (A) the date that such Person became a party to this Loan Agreement, or (B) with respect
to an assignment, acquisition, grant of a participation the effective date of such assignment, acquisition,
participation or appointment, except to the extent that such Person’s predecessor was entitled to such
amounts, or (C) with respect to the designation of a new lending office, the effective date of such
designation, except to the extent such Person was entitled to receive such amounts with respect to its
previous lending office; and (iv) taxes resulting from such Person’s gross negligence or willful
misconduct (collectively, and together with the taxes excluded by the first sentence of this
Section 3.03(a), “Excluded Taxes™).

(b)  In addition, the Borrower shall pay any Other Taxes to the relevant
Governmental Authority in accordance with Applicable Law.

{c) Whenever any Non-Excluded Taxes or Other Taxes are paid by the Borrower, as
promptly as possible thereafter, the Borrower shall send to the Lender, a certified copy of an original
official receipt received by the Borrower showing payment thercof (or if an official receipt is not
available, such other evidence of payment as shall be satisfactory to such Lender). If the Borrower fails
to pay any Non-Excluded Taxes or Other Taxes required to be paid by the Borrower under this
Section 3.03 when due to the appropriate taxing authority or fails to remit to the Lender the required
receipts or other required documentary evidence, the Borrower shall indemnify the Lender for any
incremental taxes, interest or penalties that may become payable by the Lender as a result of any such
failure. The agreements in this Section shall survive the termination of this Loan Agreement and the
payment of the Advances and all other amounts payable hereunder.
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(d)  If the Lender (or Participant or the Lender’s assignee) is not a “United States
person” as defined in Section 7701(a)(30) of the Code (a “Non-U.S. Lender”™), such Person shall deliver
to the Borrower (and, in the case of a Participant, to the Lender from which the related participation shall
have been purchased) two original copies of either U.S. Internal Revenue Service Form W-8BEN, Form
W-8ECI and/or Form W-8IMY, or, in the case of a Non-U.S. Lender claiming exemption from U.S.
federal withholding tax under Section 871(h) or 881(c) of the Code with respect to payments of
“portfolio interest” a statement substantially in the form of Exhibit E and a Form W-8BEN, and/or any
subsequent versions thereof or successors thereto properly completed and duly executed by such Non-
U.S. Lender claiming complete exemption from, or a reduced rate of, U.S. federal withholding tax on all
payments by the Borrower under this Loan Agreement and the other Program Documents. Such forms
shall be delivered by each Non-U.S. Lender on or before the date it becomes a party to this Loan
Agreement (or, in the case of any Participant or the Lender’s assignee, on or before the date such
Participant purchases the related participation, or Lender’s assignee takes its assignment, as the case may
be). In addition, each Non-U.S. Lender shall deliver such forms promptly upon (i) the obsolescence,
expiration or invalidity of any form previously delivered by such Non-U.S. Lender and (ii) the written
request of the Borrower. If the Lender (or a Participant or the Lender’s assignee) is a “United States
person”™ as defined in Section 7701(a)(30) of the Code, it shall deliver a duly executed and properly
completed Internal Revenue Service Form W-9 to the Borrower at the time(s) and in the manner(s)
described above with respect to the other forms referenced in this clause (d) above certifying that such
person is exempt from United States backup withholding tax on payments made hereunder under the
Program Documents; provided, however, that if the Lender is an “exempt recipient” within the meaning
of Treasury Regulations section 1.6049-4(c), it shall not be required to provide a Form W-9 except to the
extent required under Treasury Regulations section 1.1441-1. Notwithstanding any other provision of
this paragraph, the Lender shall not be required to deliver any form pursuant to this paragraph that it is
not legally able to deliver.

(e)  If the Lender is entitled to an exemption from or reduction of non-U.S.
withholding tax under the law of the jurisdiction in which the Borrower is located, or any treaty to which
such jurisdiction is a party, with respect to payments under this Loan Agreement then the Lender shall
deliver to the Borrower, at the time or times prescribed by Applicable Law or reasonably requested by
the Borrower, such properly completed and executed documentation prescribed by Applicable Law as
will permit such payments to be made without withholding or at a reduced rate, provided that the Lender
is legally entitled to complete, execute and deliver such documentation and in the Lender’s reasonable
Judgment such completion, execution or submission would not materially prejudice the legal position of
the Lender.

(H If the Lender determines that it has received a refund, credit, or other reduction of
taxes in respect of any Non-Excluded Taxes or Other Taxes paid by the Borrower, which refund, credit
or other reduction is dircctly attributable to any Non-Excluded Taxes or Other Taxes paid by the
Borrower, the Lender shall within sixty (60) days from the date of actual receipt of such refund or the
filing of the tax return in which such credit or other reduction results in a lower tax payment, pay over
such refund or the amount of such tax reduction to the Borrower (but only to the extent of Non-Excluded
Taxes or Other Taxes paid by the Borrower), net of all out of pocket expenses of such Person, and
without interest (other than interest paid by the relevant Governmental Authority with respect to such
refund). Notwithstanding anything to the contrary in this Loan Agreement, upon the request of the
Lender, the Borrower agrees to repay any amount paid over to the Borrower pursuant to the immediately
preceding sentence (plus penalties, interest, or other charges) if such Person is required to repay such
amount to the taxing Governmental Authority.
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SECTION 4.  CONDITIONS PRECEDENT.

4.01  Initial Advance. Subject to the amendments, restatements, supplements or other
modifications in Section 4.01 of Appendix, the obligation of the Lender to make the initial Advance
hereunder is subject to the satisfaction, immediately prior to or concurrently with the making of such
Advance, of the following conditions precedent or waiver of such conditions precedent by the Lender:

(@) Loan Agreement. The Lender shall have received this Loan Agreement, duly
excecuted and delivered by a Responsible Person of the Borrower.

(b)  Additional Program Documents. The Lender shall have received the tollowing
documents, cach of which shall be satisfactory to the Lender in form and substance:

(1) Notes. The original Notes, duly completed and executed; and
(i1) Program Documents. Each additional Program Document, duly executed

and delivered by a Responsible Person of each of the parties thereto.

(¢)  Notice of Borrowing. The Lender shall have received a duly executed Notice of

Borrowing.

(d)  Organizational Documents. The Lender shall have received a certificate of a
Responsible Person of each Program Party attesting to the validity of a good standing certificate and
certified copies of the charter and by-laws (or equivalent documents) of such Person and of all corporate
or other authority for such Person with respect to the execution, delivery and performance of the
Program Documents and each other document to be delivered by such Person from time to time in
connection herewith (and the Lender may conclusively rely on such certificate until it receives notice in
writing from the relevant Person to the contrary).

(¢)  Incumbency Certificate. The Lender shall have received an incumbency
certificate of a secretary or assistant secretary of each Program Party certifying the names, true
signatures and titles of such Person’s representatives duly authorized to request an Advance hereunder, if
applicable, and to exccute the Program Documents and the other documents to be delivered in
connection therewith.

(H Other Certificates. The Lender shall have received a certificate of a Responsible
Person of the Borrower certifying that as of the Effective Date each of the representations and warranties
set forth in this Loan Agreement are true and accurate in all material respects (or, if any such
representation or warranty is expressly stated to have been made as of a specific date, as of such specific
date) and no Default or Event of Default has occurred and is continuing.

(¢)  Legal Opinions. Legal opinions of counsel to the Program Parties, each in form
and substance satisfactory to the Lender.

(h)  Collateral. The Indenture Trustee’s interests in the Collateral shall be perfected
and of first priority in accordance with Applicable Law, and shall be subject to no Liens other than those
created under the Program Documents.

(1) Filings, Registrations, Recordings. Any documents (including, without
limitation, financing statements) required to be filed, registered or recorded in order to perfect the
Indenture Trustee’s security interest in the Collateral, shall have been properly prepared and executed for
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filing, registration or recording in each office in each jurisdiction in which such filings, registrations and
recordations are required to perfect such first-priority security interest.

O) Scarches. The Lender shall have received the results of a recent lien search in
cach of the jurisdictions in which Uniform Commercial Code financing statements or other filings or
recordations should be made to evidence or perfect security interests in the Collateral and such search
shall reveal no Liens on any of the Collateral that have not been released as to the Collateral on or before
the Effective Date, and shall in all cases be satisfactory to the Lender.

(k) Lien Relcases. With respect to the Collateral, evidence that all then-existing
Liens thereon have been released or will be released simultancously with the funding of the initial
Advance.

(hH Fees and Expenses. The Lender shall have received all fees and expenses
required to be paid by the Borrower on or prior to the Effective Date.

(m)  Consents, Licenses, Approvals, etc. The Lender shall have received copies
certified by each Program Party of all consents, licenses and approvals, it any, including, but not limited
to, consents and approvals of all relevant sharcholders and members required in connection with the
execution, delivery and performance by each such Person of, and the validity and enforceability of, the
Program Documents, which consents, licenses and approvals shall be in full force and effect.

(n)  Litigation. There shall exist no action, suit, investigation, litigation or proceeding
affecting any Program Party or any of its Subsidiaries pending or threatened before any Governmental
Authority that (i) could have a Material Adverse Effect or (ii) purports to challenge the legality, validity
or enforceability of any Program Document or the consummation of the transaction contemplated
hereby.

(0) Waivers.

(1) A waiver shall have been duly executed by the Company and delivered
to the Lender, in substantially the form attached hereto as Exhibit D-1, releasing the
Lender from any claims that the Company may otherwise have as a result of (A) any
modifications to the terms of any Benefit Plans, arrangements and agreements to
eliminate any provisions that would not be in compliance with the executive
compensation and corporate governance requirements of Section 111 of the EESA and
the executive compensation requirements of the Program Documents and (B) the
Company’s failure to pay or accrue any bonus or incentive compensation as a result of
any action referenced in the Program Documents;

(i1) A waiver shall have been duly executed by ecach SEO and delivered to
the Lender, in substantially the form attached hereto as Exhibit D-2, releasing the Lender
from any claims that any SEO may otherwise have as a result of any modifications to the
terms of any Benefit Plans, arrangements and agreements to eliminate any provisions that
would not be in compliance with the executive compensation and corporate governance
requirements of Section 111 of the EESA and the executive compensation requirements
of the Program Documents;

(ii1) A consent and waiver shall have been duly executed by each SEO and
delivered to the Company (with a copy to the Lender), in substantially the form attached
hereto as Exhibit D-3, releasing the Company from any claims that any SEO may
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otherwise have as a result of any modification of the terms of any Benefit Plans,
arrangements and agreements to eliminate any provisions that would not be in
compliance with the executive compensation and corporate governance requirements of
Section 111 of the EESA and the executive compensation requirements of the Program
Documents;

(iv) A waiver shall have been duly executed by each Senior Employee and
delivered to the Lender, in substantially the form attached hereto as Exhibit D-4,
releasing the Lender from any claims that any Senior Employees may otherwise have as a
result of the Company’s failure to pay or accrue any bonus or incentive compensation as
a result of any action referenced in the Program Documents: and

(v) A consent and waiver shall have been duly executed by each Senior
Employee and delivered to the Company (with a copy to the Lender), in substantially the
form attached hereto as Exhibit D-5, releasing the Company from any claims that any
Senior Employee may otherwise have as a result of the Company’s failure to pay or
accrue any bonus or incentive compensation as a result of any action referenced in the
Program Documents.

4.02  Initial and Subsequent Advances. Subject to the amendments, restatements,
supplements or other modifications in Section 4.02 of Appendix A, the making of each Advance to the
Borrower (including the initial Advance) on each Funding Date is subject to the following further
conditions precedent both immediately prior to the making of such Advance and also after giving effect
thereto and to the intended use thereof:

(a) no Default or Event of Default shall have occurred and be continuing;

(b)  both immediately prior to the making of such Advance and also after giving
effect thereto and to the intended use thereof, the representations and warranties made by the Borrower
in Section 5 hereof, and by each Program Party in each of the other Program Documents, shall be true
and complete on and as of the date of the making of such Advance in all material respects with the same
force and effect as if made on and as of such date (or, if any such representation or warranty is expressly
stated to have been made as of a specific date, as of such specific date). At the request of the Lender, the
Lender shall have received an officer’s certificate signed by a Responsible Person of the Borrower
certifying as to the truth and accuracy of the above, which certificate shall be in form and substance
acceptable to the Lender in its sole, reasonable discretion.;

(c)  the aggregate principal amount of the Advances funded hereunder shall not
exceed the Maximum Loan Amount;

(d)  subject to the Lender’s right to perform one or more Due Diligence Reviews
pursuant to Section 8.15 hereof, the Lender shall have completed its due diligence review of such
documents, records, agreements, instruments, mortgaged properties or information relating to such
Advance as the Lender in its reasonable discretion deems appropriate to review and such review shall be
satisfactory to the Lender in its reasonable discretion;

(e)  the Lender shall have received a Notice of Borrowing and all other documents
required under Section 2.03;

H the Lender shall have determined that all actions necessary or, in the opinion of
the Lender, desirable to maintain the Indenture Trustee’s perfected interest in the Collateral have been
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taken (including after-acquired Collateral), including, without limitation, duly filed Uniform
Commercial Code financing statements on Form UC C-1;

(g)  the Borrower shall have paid to the Lender all fees and expenses owed to the
Lender, including without limitation, reasonable attorney’s fees, in accordance with this Loan
Agreement and any other Program Document;

(h)  the Lender or its designee shall have received any other documents reasonably
requested by the Lender and the Borrower shall have provided such documents within a reasonable
period of time after such request; and

(1) cach Program Party shall have performed (to the satisfaction of the Lender) all
other conditions to the making of an Advance reasonably requested by the Lender.

Each request for a borrowing by the Borrower hereunder shall constitute a certification by the Borrower
to the effect set forth in this Section (both as of the date of such notice, request or confirmation and as of
the date of such borrowing).

SECTIONS. REPRESENTATIONS AND WARRANTIES. The Borrower
represents and warrants to the Lender that as of the Effective Date and as of each F unding Date:

5.01  Existence. The Borrower (a) is a corporation, limited partnership, statutory trust
or limited liability company duly organized, validly existing and in good standing under the laws of the
Jurisdiction of its organization, (b) has all requisite corporate or other power, and has all governmental
licenses, authorizations, consents and approvals, necessary to own its assets and carry on its business as
now being or as proposed to be conducted, except where the lack of such licenses, authorizations,
consents and approvals would not be reasonably likely to have a Material Adverse Effect, (c) is qualified
to do business and is in good standing in all other Jurisdictions in which the nature of the business
conducted by it makes such qualification necessary, except where failure so to qualify would not be
reasonably likely (either individually or in the aggregate) to have a Material Adverse Effect, (d) is in
compliance in all material respects with all Requirements of Law and (e) is a “registered organization”
under Article 9 of the Uniform Commercial Code as in effect in the Jurisdiction of its organization

5.02 [RESERVED]

5.03  Litigation. There are no actions, suits, arbitrations, investigations or procecdings
pending or, to its knowledge, threatened against the Borrower or affecting any of the Borrower’s property
before any Governmental Authority, (i) as to which individually or in the aggregate there is a reasonable
likelihood of an adverse decision which could reasonably be expected to have a Material Adverse Effect
or (i1) which questions the validity or enforceability of this Loan Agreement or any of the other Program
Documents or any action to be taken in connection with the transactions contemplated hereby or thereby
and could reasonably be expected to have a Material Adverse Effect or adverse decision.

5.04  No Breach. Neither the execution and delivery of the Program Documents nor
the consummation of the transactions therein contemplated in compliance with the terms and provisions
thereof will (a) conflict with or result in a breach of (1) the charter, trust agreement, by laws, operating
agreement or similar other organizational documents of the Borrower, (i) any Requirement of Law, (iii)
any Applicable Law, rule or regulation, or any order, writ, injunction or decree of any Governmental
Authority, (iv) any material Contractual Obligation to which the Borrower is a party or by which it or any
of its Property is bound or to which it or any of its Property is subject, or (b) constitute a default under
any such Contractual Obligation, or (c) (except for the Liens created pursuant to the Program Documents)
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result in the creation or imposition of any Lien upon any property of the Borrower, pursuant to the terms
of any such agrcement or instrument.

5.05  Action, Binding Obligations. The Borrower has all necessary corporate, trust or
other power, authority and legal right to execute, deliver and perform its obligations under each of the
Program Documents to which it is a party; the execution, delivery and performance by the Borrower of
cach of the Program Documents to which it is a party has been duly authorized by all necessary action on
its part; and cach Program Document has been duly and validly executed and delivered by the Borrower
and constitutes a legal, valid and binding obligation of all of the Borrower, enforceable against it in
accordance with its terms, subject to the Bankruptcy Exceptions.

5.06  Approvals. No authorizations, approvals or consents of, and no filings or
registrations with, any Governmental Authority, or any other Person, are necessary for the execution,
delivery or performance by the Borrower of the Program Documents to which it is a party for the legality,
validity or enforceability thereof, except for filings and recordings or other actions in respect of the Liens
created pursuant to the Program Documents unless the same has already been obtained and provided to
the Lender.

5.07 Taxes. The Borrower has filed all Federal income tax returns and all other
material tax returns that are required to be filed by it and has paid all Federal and material State and local
taxes due pursuant to such returns or pursuant to any assessment received by it, except for any such taxes,
if any, that are being appropriately contested in good faith by appropriate proceedings diligently
conducted and with respect to which adequate reserves have been provided. The charges, accruals and
reserves on the books of the Borrower in respect of taxes and other governmental charges are, in the
opinion of the Borrower, adequate. Any taxes, fees and other governmental charges payable by the
Borrower in connection with the Advances and the execution and delivery of the Program Documents
have been paid.

5.08 Investment Company Act. The Borrower is not required to register as an
“investment company”, and is not a company “controlled” by a Person required to register as an
“Investment company”, within the meaning of the Investment Company Act of 1940, as amended. The
Borrower is not subject to any Federal or state statute or regulation which limits its ability to incur
Indebtedness.

5.09  No Default. The Borrower is not in default under or with respect to any of its
Contractual Obligations in any respect which could reasonably be expected to have a Material Adverse
Effect. No Default or Event of Default has occurred and is continuing,

5.10  Chief Executive Office; Chief Operating Office. The chief executive office
and the chief operating office on the Effective Date for the Borrower is located in Delaware.

5.11  Location of Books and Records. The locations where the Seller keeps the
Receivables Files relating the Designated Receivables and the Related Property with respect thereto are
3433 Progress Drive, Bensalem, PA 19020, 1202 Avenue R, Grand Prairie, TX 75050 and 9750 Goethe
Road, Sacramento, CA 95827.

3.12 True and Complete Disclosure. The information, reports, financial statements,
exhibits and schedules furnished by or on behalf of the Borrower to the Lender or its agents or
representatives in connection with the negotiation, preparation or delivery of this Loan Agreement and the
other Program Documents or included herein or therein or delivered pursuant hereto or thereto, when
taken as a whole, do not contain any untrue statement of material fact or omit to state any material fact
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necessary to make the statements herein or therein, in light of the circumstances under which they were
made, not misleading, it being understood that in the case of projections, such projections are based on
reasonable estimates, on the date as of which such information is stated or certified. All information
furnished after the date hereof by or on behalf of the Borrower to the Lender in connection with this Loan
Agreement and the other Program Documents and the transactions contemplated hereby and thereby will
be true, complete and accurate in every material respect, or (in the case of projections) based on
reasonable estimates, on the date as of which such information is stated or certified. There is no fact
known to a Responsible Person of the Borrower that, after due inquiry, could reasonably be expected to
have a Material Adverse Effect that has not been disclosed herein, in the other Program Documents or in
a report, financial statement, exhibit, schedule, disclosure letter or other writing furnished to the Lender
for use in connection with the transactions contemplated hereby or thereby.

5.13  Capitalization. All of the Equity Interests in the Borrower have always been
owned by the Person set forth in Appendix A and such Equity Interests have never been subject to any
Liens.

5.14  Fraudulent Conveyance. The Borrower acknowledges that it will benefit from
the Advances contemplated by this Loan Agreement.  The Borrower is not incurring Indebtedness or
pledging any Collateral with any intent to hinder, delay or defraud any of its creditors.

5.15 USA PATRIOT Act.

(a)  The Borrower represents and warrants that neither it nor any of its respective
Affiliates over which it exercises management control (a “Controlled Affiliate™) is a Prohibited Person,
and such Controlled Affiliates are in compliance with all applicable orders, rules, regulations and
recommendations of OFAC.

(b)  The Borrower represents and warrants that neither it nor any of its members,
directors, officers, employees, parents, Subsidiaries or Affiliates: (1) is subject to U.S. or multilateral
economic or trade sanctions currently in force; (2) is owned or controlled by, or act on behalf of, any
governments, corporations, entities or individuals that are subject to U.S. or multilateral economic or
trade sanctions currently in force: (3) is a Prohibited Person or is otherwise named, identified or
described on any blocked persons list, designated nationals list, denied persons list, entity list, debarred
party list, unverified list, sanctions list or other list of individuals or entities with whom U.S. persons
may not conduct business, including but not limited to lists published or maintained by OFAC, lists
published or maintained by the U.S. Department of Commerce, and lists published or maintained by the
U.S. Department of State.

(¢)  None of the Collateral is traded or used, directly or indirectly by a Prohibited
Person or organized in a Prohibited Jurisdiction.

(d)  The Borrower has established an anti-money laundering compliance program as
required by all applicable anti-money laundering laws and regulations, including without limitation the
Uniting and Strengthening America by Providing Appropriate Tools Required to Intercept and Obstruct
Terrorism Act of 2001 (Public Law 107-56) (the "USA PATRIOT Act™) (collectively, the “Anti-Money
Laundering Laws™).

5.16  Embargoed Person. As of the date hereof and at all times throughout the term
of any Advance, (a) none of the Borrower’s funds or other assets constitute property of, or are
beneficially owned, directly or indirectly, by any person, entity or government subject to trade restrictions
under U.S. law, including but not limited to, the International Emergency Economic Powers Act, 50
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U.S.C. §§ 1701 et seq., The Trading with the Enemy Act, 50 U.S.C. App. 1 et seq. (the “Trading With the
Enemy Act”), any of the foreign assets control regulations of the United States Treasury Department (31
C.F.R., Subtitle B, Chapter V, as amended) (the “Foreien Assets Control Regulations™) or any enabling
legislation or regulations promulgated thereunder or executive order relating thereto (which for the
avoidance of doubt shall include but shall not be limited to (1) Executive Order No. 13224, effective as of
September 24, 2001 and relating to Blocking Property and Prohibiting Transactions With Persons Who
Commit, Threaten to Commit, or Support Terrorism (66 Fed. Reg. 49079 (2001)) (the “Executive Order™)
and (i1) the USA PATRIOT Act, with the result that the investment in the Borrower (whether directly or
indirectly), is prohibited by law or any Advance made by the Lender is in violation of law (“Embargoed
Person™); (b) no Embargoed Person has any interest of any nature whatsoever in it with the result that the
investment in it (whether directly or indirectly), is prohibited by law or any Advance is in violation of
law; (c) none of its funds have been derived from any unlawful activity with the result that the investment
in it (whether directly or indirectly), is prohibited by law or any Advances is in violation of law; and (d)
neither it nor any of its Affiliates (i) is or will become a “blocked person” as described in the Executive
Order, the Trading With the Enemy Act or the F oreign Assets Control Regulations or (ii) engages or will
engage in any dealings or transactions, or be otherwise associated, with any such “blocked person”. For
purposes of determining whether or not a representation with respect to any indirect ownership is true or a
covenant is being complied with under this Section 6.20, the Borrower shall not be required to make any
investigation into (i) the ownership of publicly traded stock or other publicly traded securities or (i1) the
ownership of assets by a collective investment fund that holds assets for employee benefit plans or
retirement arrangements.

5.17  Borrewing for Own Benefit. The Borrower will use the proceeds of the
Advances solely as set forth in Section 2.08 and the use of the Advances will comply with all Applicable
Laws, including money laundering laws. No portion of any Advance is to be used, for the “purpose of
purchasing or carrying” any “margin stock™ as such terms are used in Regulations U and X of the Board,
as amended, and the Borrower is not engaged in the business of extending credit to others for such

purpose.

5.18  Survival of Representations and Warranties. The Borrower agrees that all of

its representations and warranties set forth in this Section 5 and elsewhere in this Loan Agreement and in
the other Program Documents shall survive for so long as the Obligations owed to Lender are
outstanding. All representations, warranties, covenants and agreements made in this Loan Agreement or
in the other Program Documents by the Borrower shall be deemed to have been relied upon by the Lender
notwithstanding any investigation heretofore or hereafter made by the Lender or on their behalf,

5.19  Additional Representations and Warranties. Additional representations and
warranties, and amendments, restatements, supplements or other modifications to those in this Section 5
may be set forth in Section 5 of Appendix A.

SECTION 6. AFFIRMATIVE _AND _FINANCIAL COVENANTS OF THE
BORROWER.

Subject to the amendments, restatements, supplements or other modifications in Section 6
of Appendix A, the Borrower covenants and agrees with the Lender that, so long as any Advance is
outstanding and until payment in full of all Obligations:
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6.01  [Reserved]

6.02  Reporting Requirements. Unless the relevant notice has already been delivered
by another Person, the Borrower shall deliver written notice to the Lender of the following:

(a) Defaults. Promptly after a Responsible Person or any officer of the Borrower
becomes aware of the occurrence of any Default or Event of Default, or any event of default under any
publicly filed material agreement;

(b)  Litigation. Promptly after a Responsible Person of the Borrower obtains
knowledge of any action, suit or proceeding instituted by or against the Borrower in any federal or state
court or before any commission, regulatory body or Governmental Authority, the Borrower shall furnish
to the Lender notice of such action, suit or proceeding;

(¢)  Material Adverse Effect on Collateral. Promptly, but not later than when the
next Monthly Settlement Statement is due, upon the Borrower becoming aware of any default or any
event or change in circumstances related to the Collateral which, in each case, could reasonably be
expected to have a Material Adverse Effect;

(d)  Change of Control. The Borrower shall furnish the Lender notice of any Change
of Control prior to the occurrence of such event;

(¢)  Judgment. Promptly upon the entry of a Judgment or decree against the
Borrower;

() Change in _Accounting Policies. Promptly upon any material change in
accounting policies or financial reporting practices of the Borrower;

(g)  Organizational Documents. Promptly upon any material amendment to its
organizational documents and copies of such amendments;

Each notice pursuant to this Section 6.02 shall be accompanied by a certificate signed by a Responsible
Person of the Borrower setting forth details of the occurrence referred to therein and stating what action
the Borrower has taken or proposes to take with respect thereto.

6.03  [Reserved]

6.04  Use of Proceeds. The Borrower will use the proceeds of each Advance as set
forth in Section 2.08 of Appendix A.

6.05  Further Identification of Collateral. The Borrower will furnish to the Lender
from time to time statements and schedules further identifying and describing the Collateral and such
other reports in connection with the Collateral as the Lender may recasonably request, all in reasonable
detail.

6.06  Maintenance of Licenses. The Borrower shall (1) maintain all licenses, permits,
authorizations or other approvals necessary to conduct its business and to perform its obligations under
the Program Documents, (ii) remain in good standing under the laws of the Jurisdiction of its
organization, and in each other jurisdiction where such qualification and good standing are necessary for
the successful operation of its business, and (iii) shall conduct its business in accordance with Applicable
Law in all material respects.
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6.07 OFAC. Atall times throughout the term of this Loan Agreement, cach Program
Party and its Controlled Aftiliates (a) shall be in full compliance with all applicable orders, rules,
regulations and recommendations of OFAC and (b) shall not permit any Facility Collateral to be
maintained, insured, traded, or used (directly or indirectly) in violation of any United States statutes, rules
or regulations, in a Prohibited Jurisdiction or by a Prohibited Person, and no lessee or sublessee shall be a
Prohibited Person or organized in a Prohibited Jurisdiction.

6.08  Investment Company. The Borrower will conduct its operations in a manner
which will not subject it to registration as an “investment company” as such term is defined in the
Investment Company Act of 1940, as amended from time to time.

6.09  Due Diligence. The Borrower acknowledges that the Lender, at the expense of
the Borrower, has the right to perform continuing Due Diligence Reviews as set forth in Section 8.15 and
will assist the Lender in the performance of the Due Diligence Review as set forth in Section 8.15.

6.10  Provide Additional Information. The Borrower shall, promptly, from time to
time and upon request of the Lender, furnish to the Lender such information, documents, records or
reports with respect to the Collateral, the Indebtedness of the Borrower or the corporate affairs, conditions
or operations, financial or otherwise, of the Borrower as the Lender may reasonably request, including
without limitation, providing to the Lender reasonably detailed information with respect to each inquiry
of the Lender raised with the Borrower prior to the Effective Date.

SECTION 7. NEGATIVE COVENANTS OF THE BORROWER.

Subject to the amendments, restatements, supplements or other modifications in Section 7 of
Appendix A, the Borrower covenants and agrees that, so long as any Obligations owed to the Lender are
outstanding, the Borrower will abide by the following negative covenants:

7.01 No Amendment or Waiver. The Borrower shall not amend, modify, terminate
or waive any provision of any contract to which the Borrower is a party or its organizational documents in
any manner which could reasonably be expected to have a Material Adverse Effect on the rights and
remedies of the Lender under any Program Document or the value of the Collateral taken as a whole
without the prior written consent of the Lender.

7.02  Change of Fiscal Year. The Borrower will not at any time, directly or
indirectly, except upon ninety (90) days’ prior written notice to the Lender, change the date on which its
fiscal year begins from its current fiscal year beginning date.

SECTION 8. MISCELLANEOUS.

8.01  Waiver. No failure or delay on the part of the Lender to exercise, and no course
of dealing with respect to, any right, power, privilege or remedy under any Program Document shall
operate as a waiver thereof, nor shall any single or partial exercise by the Lender of any right, power,
privilege or remedy under any Program Document preclude any other or further exercise thereof or the
exercise of any other right, power, privilege or remedy. All rights, powers, privileges and remedies of the
Lender provided for herein are cumulative and in addition to any and all other rights, powers, privileges
and remedies provided by law, the Program Documents and the other instruments and agreements
contemplated hereby and thereby, and are not conditional or contingent on any attempt by the Lender to
exercise any of its rights under any other related document. The Lender may exercise at any time after
the occurrence of an Event of Default one or more remedies, as it so desires, and may thereafter at any
time and from time to time exercise any other remedy or remedies.

-19-
CHRYSLER FINANCIAL COMMERCIAL CONFIDENTIAL INFORMATION



8.02  Notices. Except as otherwise expressly permitted by this Loan Agreement, all
notices, requests and other communications provided for herein and under the other Program Documents
(including, without limitation, any modifications of, or waivers, requests or consents under, this Loan
Agreement) to any Person other than the Lender shall be given or made, and shall be deemed received, as
set forth in the other Program Documents. Any notice to the Lender under this Loan Agreement or any
other Program Document shall be in writing (including, without limitation, by telecopy or Electronic
Transmission) delivered to the Lender at the address set forth under the Lender’s name on the signature
page to the Loan Agreement, or at such other address as shall be designated by such party in a written
notice to each other party. Except as otherwise provided in this Loan Agreement and except for notices
given under Section 2 (which shall be effective only on receipt), all such communications to the Lender
shall be deemed to have been duly given when transmitted by telecopier or Electronic Transmission or
personally delivered or, in the case of a mailed notice, upon receipt, in each case given or addressed as
aforesaid.

8.03  Indemnification and Expenses.

(a) The Borrower agrees to hold the Lender, and its Affiliates and their officers,
directors, employees, agents and advisors (each an “Indemnified Party”) harmless from and indemnify
any Indemnified Party against any and all claims, suits, actions, proceedings, obligations, liabilitics
(including, without limitation, strict liabilities) and debts, and all losses, actual damages, judgments,
awards, amounts paid in settlement of whatever kind or nature, fines, penalties, charges, costs and
expenses of any kind (including, but not limited to, reasonable attorneys’ fees and other costs of
defense), which may be imposed on, incurred by or asserted against such Indemnified Party
(collectively, the “Costs™) relating to or arising out of this Loan Agreement, the Notes, any other
Program Document or any transaction contemplated hereby or thereby, or any amendment, supplement
or modification of, or any waiver or consent under or in respect of, this Loan Agreement, the Notes, any
other Program Document or any transaction contemplated hereby or thereby, that, in cach case, results
from anything other than any Indemnified Party’s gross negligence or willful misconduct. Without
limiting the generality of the foregoing, the Borrower agrees to hold any Indemnified Party harmless
from and indemnify such Indemnified Party against all costs with respect to or arising out of any
violation or alleged violation of any rule or regulation or any other laws, that, in each case, results from
anything other than such Indemnified Party’s gross negligence or willful misconduct. In any suit,
proceeding or action brought by an Indemnified Party in connection with any Collateral for any sum
owing thereunder, or to enforce any provisions of any Program Document, the Borrower will save,
indemnify and hold such Indemnified Party harmless from and against all expense, loss or damage
suffered by reason of any defense, set-off, counterclaim, recoupment or reduction or liability whatsoever
of the account debtor or obligor thereunder, arising out of a breach by the Borrower of any obligation
thereunder or arising out of any other agreement, indebtedness or liability at any time owing to or in
favor of such account debtor or obligor or its successors from the Borrower. The Borrower also agrees
to reimburse an Indemnified Party as and when billed by such Indemnified Party for all such
Indemnified Party’s reasonable costs and cxpenses incurred in connection with the enforcement or the
preservation of such Indemnified Party’s rights under this Loan Agreement, the Notes, any other
Program Document or any transaction contemplated hereby or thereby, including without limitation the
reasonable fees and disbursements of its counsel.

(b)  The Borrower agrees to pay as and when billed by the Lender all of the
reasonable out-of pocket costs and expenses incurred by the Lender in connection with the development,
preparation and execution of, and any amendment, supplement or modification to, this Loan Agreement,
the Notes, any other Program Document or any other documents prepared in connection herewith or
therewith. The Borrower agrees to pay as and when billed by the Lender all of the out-of-pocket costs
and expenses incurred in connection with the consummation and administration of the transactions
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contemplated hereby and thereby including, without limitation, (i) all the reasonable fees, disbursements
and expenses of counsel to the Lender and ( if) all the due diligence, inspection, testing and review costs
and expenses incurred by the Lender with respect to Collateral under the Program Documents. The
Borrower also agrees not to assert any claim against the Lender or any of its Affiliates, or any of their
respective officers, directors, employees, attorneys and agents, on any theory of liability, for special,
indirect, consequential or punitive damages arising out of or otherwise relating to the Program
Documents, the actual or proposed use of the proceeds of the Advances, this Loan Agreement or any of
the transactions contemplated hereby or thereby.

(¢)  The Borrower agrees to pay as and when billed by the Lender all of the
reasonable out-of pocket costs and expenses incurred by the Lender in connection with the exercise of
the Lender’s rights and remedies upon the occurrence of an Event of Default, including without
limitation all the reasonable fees, disbursements and expenses of counsel to the Lender.

(d)  If the Borrower fails to pay when due any costs, expenses or other amounts
payable by it under the Program Documents, including, without limitation, reasonable fees and expenses
of counsel and indemnities, such amount may be paid on behalf of the Borrower by the Lender, in its
sole discretion and the Borrower shall remain liable for any such payments by the Lender and such
amounts shall accrue interest at the Post-Default Rate from the date of any payment by the Lender in
respect thereof. No such payment by the Lender shall be deemed a waiver of any of its rights under the
Program Documents.

(¢)  Without prejudice to the survival of any other agreement of the Borrower
hereunder, the covenants and obligations of the Borrower contained in this Section 8.02 shall survive the
payment in full of the Obligations and all other amounts payable under the Program Documents and
delivery of the Collateral by the Lender against full payment therefor.

8.04  Amendments. Except as otherwise expressly provided in this Loan Agreement,
any provision of this Loan Agreement may be modified or supplemented only by an instrument in writing
signed by the Lender and the Borrower and any provision of this Loan Agreement binding the Borrower
may be waived by the Lender.

8.05  Successors and Assigns. This Loan Agreement shall be binding upon and inure
to the benefit of the parties hereto and their respective successors and permitted assigns.

8.06  Survival. The obligations of the Borrower under Sections 2.05, 3.01, and 8.03
hereot” shall survive the repayment of the Advances and the termination of this Loan Agreement. In
addition, each representation and warranty made, or deemed to be made by a request for a borrowing
herein or pursuant hereto shall survive the making of such representation and warranty, and the Lender
shall not be deemed to have waived, by reason of making any Advance, any Default that may arise by
reason of such representation or warranty proving to have been false or misleading, notwithstanding that
the Lender may have had notice or knowledge or reason to believe that such representation or warranty
was false or misleading at the time such Advance was made.

8.07  Captions. The table of contents and captions and section headings appearing
herein are included solely for convenience of reference and are not intended to affect the interpretation of
any provision of this Loan Agreement.

8.08  Counterparts and Facsimile. This Loan Agreement may be executed
simultancously in any number of counterparts. Each counterpart shall be deemed to be an original, and
all such counterparts shall constitute one and the same instrument. The parties agree that this Loan
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Agreement, any documents to be delivered pursuant to this Loan Agreement and any notices hereunder
may be transmitted between them by email and/or by facsimile. The parties intend that faxed signatures
and electronically imaged signatures such as .pdf files shall constitute original signatures and are binding
on all parties. The original documents shall be promptly delivered, if requested.

8.09  Governing Law. Insofar as there may be no applicable Federal law, this Loan
Agreement shall be construed in accordance with the laws of the State of New York, without regard to
any rule of conflicts of law (other than Section 5-1401 of the New York General Obligations Law) that
would result in the application of the substantive law of any jurisdiction other than the State of New York.
Nothing in this Loan Agreement shall require any unlawful action or inaction by cither party.

8.10  SUBMISSION TO JURISDICTION; WAIVERS. EACH PARTY HERETO
HEREBY IRREVOCABLY AND UNCONDITIONALLY:

(A) SUBMITS FOR ITSELF AND ITS PROPERTY IN ANY LEGAL ACTION OR
PROCEEDING RELATING TO THIS LOAN AGREEMENT, THE NOTES AND THE OTHER
PROGRAM DOCUMENTS, OR FOR RECOGNITION AND ENFORCEMENT OF ANY
JUDGMENT IN RESPECT THEREOF, TO THE EXCLUSIVE GENERAL JURISDICTION
OF ANY COURT OF THE STATE AND COUNTY OF NEW YORK, OR IN THE UNITED
STATES DISTRICT COURT FOR THE SOUTHERN DISTRICT OF NEW YORK;

(B) CONSENTS THAT ANY SUCH ACTION OR PROCEEDING MAY BE
BROUGHT IN SUCH COURTS AND, TO THE EXTENT PERMITTED BY LAW, WAIVES
ANY OBJECTION THAT IT MAY NOW OR HEREAFTER HAVE TO THE VENUE OF ANY
SUCH ACTION OR PROCEEDING IN ANY SUCH COURT OR THAT SUCH ACTION OR
PROCEEDING WAS BROUGHT IN AN INCONVENIENT COURT AND AGREES NOT TO
PLEAD OR CLAIM THE SAME;

(C) AGREES THAT SERVICE OF PROCESS IN ANY SUCH ACTION OR
PROCEEDING MAY BE EFFECTED BY MAILING A COPY THEREOF BY REGISTERED
OR CERTIFIED MAIL (OR ANY SUBSTANTIALLY SIMILAR FORM OF MAIL),
POSTAGE PREPAID, TO ITS ADDRESS SET FORTH IN THE APPLICABLE PROGRAM
DOCUMENT OR AT SUCH OTHER ADDRESS OF WHICH THE LENDER SHALL HAVE
BEEN NOTIFIED; AND

(D) AGREES THAT NOTHING HEREIN SHALL AFFECT THE RIGHT TO
EFFECT SERVICE OF PROCESS IN ANY OTHER MANNER PERMITTED BY LAW OR
SHALL LIMIT THE RIGHT TO SUE IN ANY OTHER JURISDICTION.

8.11  WAIVER OF JURY TRIAL. THE BORROWER AND THE LENDER
HEREBY IRREVOCABLY WAIVES, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE
LAW.ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY LEGAL PROCEEDING ARISING OUT
OF OR RELATING TO THIS LOAN AGREEMENT, ANY OTHER PROGRAM DOCUMENT OR
THE TRANSACTIONS CONTEMPLATED HEREBY OR THEREBY.

8.12  Acknowledgments. The Borrower hereby acknowledges that:

(a) it has been advised by counsel in the negotiation, execution and delivery of this
Loan Agreement, the Notes and the other Program Documents to which it is a party;
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(b)  the Lender has no fiduciary relationship to the Borrower, and the relationship
between the Borrower and the Lender is solely that of debtor and creditor: and

(¢)  no joint venture exists among or between the Lender and the Borrower.

8.13  Hyvpothecation or Pledge of Facility Collateral. Nothing in this Loan
Agreement shall preclude the Lender from engaging in repurchase transactions with the Collateral or
otherwise pledging, repledging, transferring, hypothecating, or rehypothecating the Collateral. Nothing
contained in this Loan Agreement shall obligate the Lender to segregate any Collateral delivered to the
Lender by the Borrower.

8.14 Assignments: Participations.

(a)  The Borrower may assign, sell, transfer, participate, pledge, or hypothecate any
or all of their rights or obligations hereunder or under the other Program Documents only with the prior
written consent of the Lender, which consent may be withheld at the sole discretion of the Lender. The
Lender may assign, sell, transfer, participate, pledge, or hypothecate to any Person all or any of its rights
under this Loan Agreement and the other Program Documents.

(b)  The Lender may, in accordance with Applicable Law, at any time sell to one or
more lenders or other entities (“Participants™) participation interests in any Advance, the Notes, its right
to make Advances, or any other interest of the Lender hereunder and under the other Program
Documents. In the event of any such sale by the Lender of participating interests to a Participant, the
Lender’s obligations under this Loan Agreement to the Borrower shall remain unchanged, the Lender
shall remain solely responsible for the performance thereof, the Lender shall remain the holder of the
Notes for all purposes under this Loan Agreement and the other Program Documents, and the Borrower
shall continue to deal solely and directly with the Lender in connection with the Lender’s rights and
obligations under this Loan Agreement and the other Program Documents. The Borrower agrees that if
amounts outstanding under this Loan Agreement and the Notes are due or unpaid, or shall have been
declared or shall have become due and payable upon the occurrence of an Event of Detault, each
Participant shall be deemed to have the right of set-off in respect of its participating interest in amounts
owing under this Loan Agreement and the Notes to the same extent as if the amount of its participating
interest were owing directly to it as a Lender under this Loan Agreement or the Notes; provided, that
such Participant shall only be entitled to such right of set-off if it shall have agreed in the agreement
pursuant to which it shall have acquired its participating interest to share with the Lender the proceeds
thereof. The Lender also agrees that each Participant shall be entitled to the benefits of Sections 2.04,
2.07, 3.01 and 8.03 with respect to its participation in the Advances outstanding from time to time;
provided, that the Lender and all Participants shall be entitled to receive no greater amount in the
aggregate pursuant to such Sections than the Lender would have been entitled to receive had no such
transfer occurred.

(¢)  The Lender may furnish any information concerning the Borrower in the
possession of the Lender from time to time to assignees and Participants (including prospective
assignees and Participants) only after notifying the Borrower in writing and securing  signed
confidentiality statements (a form of which is attached hercto as Exhibit B) and only for the sole
purpose of evaluating participations and for no other purpose unless disclosure is required pursuant to
the Freedom of Information Act.

(d)  The Borrower agrees to cooperate with the Lender in connection with any such
assignment and/or participation and to enter into such restatements of, and amendments, supplements
and other modifications to, this Loan Agreement and the other Program Documents in order to give
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effect to such assignment and/or participation. The Borrower further agrees to furnish to any Participant
identified by the Lender copies of all reports and certificates to be delivered by the Borrower to such
Participant or lender’s assignee hercunder, as and when delivered to the Lender.

8.15 Periodic Due Diligence Review.

(a)  Atall times while any Advances are outstanding or until such later time as may
be specified in Appendix A, the Borrower shall permit the (i) Lender and its agents, consultants,
contractors and advisors, (ii) the Special Inspector General of the Troubled Asset Relief Program, and
(iit) the Comptroller General of the United States access to personnel and any books, papers, records or
other data, in cach case to the extent relevant to ascertaining compliance with the financing terms and
conditions; provided that prior to disclosing any information pursuant to clause (y) or (z), the Special
Inspector General of the Troubled Asset Relief Program shall have agreed, with respect to documents
obtained under this agreement in furtherance of its function, to follow applicable law and regulation (and
the customary policies and procedures for inspector generals) regarding the dissemination of confidential
materials, including redacting confidential information from the public version of its reports, as
appropriate, and soliciting the input from the Borrower as to information that should be afforded
confidentiality. Each of the Lender and the Borrower represents that it has been informed by the Special
Inspector General of the Troubled Asset Relief Program and the Comptroller General of the United
States that they, before making any request for access or information relating to an audit, will establish a
protocol to avoid, to the extent reasonably possible, duplicative requests. Nothing in this Section 8.15
shall be construed to limit the authority that the Special Inspector General of the Troubled Asset Relief
Program or the Comptroller General of the United States have under law.

(b)  The Borrower acknowledges that the Lender has the right to perform continuing
due diligence reviews with respect to the business and operations of the Borrower and the Collateral.
The Borrower also shall make available to the Lender a knowledgeable financial or accounting officer
for the purpose of answering questions respecting the business and operations of the borrower and the
Collateral. Without limiting the generality of the foregoing, the Borrower acknowledges that the Lender
shall make the Advances to the Borrower based upon the information concerning the Borrower and the
Collateral provided by the Borrower to the Lender, and the representations, warranties and covenants
contained herein, and that the Lender, at its option, have the right, at any time to conduct a due diligence
review on the business and operations of the Borrower and some or all of the Collateral securing the
Advances. In addition, the Lender has the right to perform continuing Due Diligence Reviews of the
borrower and its Affiliates, directors, officers, employees and significant shareholders, if any. The
Borrower and the Lender further agree that all out-of-pocket costs and expenses incurred by the Lender
in connection with the Lender’s or Special Inspector General of the Troubled Asset Relief Program’s
activities pursuant to this Section 8.15 shall be paid by the Borrower.

(¢) The Lender will use reasonable best efforts to hold, and will use reasonable best
efforts to cause its agents, consultants, contractors, advisors, and United States executive branch officials
and employees, to hold, in confidence all non-public records, books, contracts, instruments, computer
data and other data and information (collectively, “Information™) concerning the Borrower furnished or
made available to them by the Borrower or its representatives pursuant to this Loan Agreement (except
to the extent that such information can be shown to have been (1) previously known by such party on a
non-confidential basis, (i) in the public domain through no fault of such party or (iii) later lawtully
acquired from other sources by the party to which it was furnished (and without violation of any other
confidentiality obligation)); provided that nothing herein shall prevent the Lender from disclosing any
Information to the extent required by Applicable Law or regulations or by any subpoena or similar legal
process. The Lender understands that the Information may contain commercially sensitive confidential
information entitled to an exception from a Freedom of Information Act request.
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8.16  Set-Off. The Borrower hereby irrevocably authorizes the Lender at any time and
from time to time without notice to the Borrower, any such notice being expressly waived by the
Borrower, to set-off and appropriate and apply any and all deposits (general or special, time or demand,
provisional or final), credits, indebtedness or claims, in any currency, in each case whether direct or
indirect, absolute or contingent, matured or unmatured, at any time held or owing by the Lender or any
Affiliate thereof to or for the credit or the account of the Borrower, or any part thereof in such amounts as
Lender may eclect, against and on account of the obligations and liabilities of the Borrower to Lender
hereunder and claims of every nature and description of Lender against Borrower, in any currency,
whether arising hereunder, under the Loan Agreement, or under any other Program Document, as Lender
may elect, whether or not Lender has made any demand for payment and although such obligations,
liabilities and claims may be contingent or unmatured. Lender may set-off cash, the proceeds of the
liquidation of any Collateral and all other sums or obligations owed by the Lender or its Affiliates to
Borrower against all of Borrower’s obligations to the Lender or its Affiliates, whether under this Loan
Agreement or under any other agreement with the Borrower, or otherwise, whether or not such
obligations are then due, without prejudice to the Lender’s or its Affiliate’s right to recover any
deficiency. The rights of Lender under this Section are in addition to other rights and remedies (including
without limitation, other rights of set-off) which Lender may have. Upon the occurrence of an Event of
Default, the Lender shall have the right to cause liquidation, termination or acceleration to the extent of
any assets pledged by the Borrower to secure its Obligations hereunder or under any other agreement to
which this Section 8.16 applies.

8.17  Reliance. With respect to each Advance, the Lender may conclusively rely
upon, and shall incur no liability to the Borrower in acting upon, any request or other communication that
the Lender reasonably believes to have been given or made by a person authorized to enter into any
Advance on the Borrower’s behallf.

8.18  Reimbursement. All sums reasonably expended by the Lender in connection
with the exercise of any right or remedy provided for herein shall be and remain the obligation of the
Borrower (unless and to the extent that the Borrower is the prevailing party in any dispute, claim or action
relating thereto). The Borrower agrees to pay, with interest at the Post-Default Rate to the extent that an
Event of Default has occurred, the reasonable out of pocket expenses and reasonable attorneys’ fees
incurred by the Lender in connection with the preparation, negotiation, enforcement (including any
waivers), administration and amendment of the Program Documents (regardless of whether the Loan is
entered into hereunder), the taking of any action, including legal action, required or permitted to be taken
by the Lender pursuant thereto, any “due diligence™ or loan agent reviews conducted by the Lender or on
their behalf or by refinancing or restructuring in the nature of a “workout.”

8.19  Waiver Of Redemption And Deficiency Rights. The Borrower hereby
expressly waives, to the fullest extent permitted by law, every statute of limitation on a deficiency
Jjudgment, any reduction in the proceeds of any Collateral as a result of restrictions upon the Lender
contained in the Program Documents or any other instrument delivered in connection therewith, and any
right that they may have to direct the order in which any of the Collateral shall be disposed of in the event
of any Disposition pursuant hereto.

8.20  Single Agreement. The Borrower and the Lender acknowledge that, and have
entered hereinto and will enter into cach Advance hereunder in consideration of and in reliance upon the
fact that, all Advances hereunder constitute a single business and contractual relationship and have been
made in consideration of each other. Accordingly, the Borrower and the Lender each agree (i) to perform
all of their obligations in respect of each Advance hereunder, and that a default in the performance of any
such obligations shall constitute a default by it in respect of all Advances hereunder, and (11) that
payments, deliveries and other transfers made by any of them in respect of any Advance shall be deemed
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to have been made in consideration of payments, deliveries and other transfers in respect of any other
Advance hereunder, and the obligations to make any such payments, deliveries and other transfers may be
applied against each other and netted.

8.21  Severability. Any provision of any Program Document held to be invalid, illegal
or unenforceable in any jurisdiction shall, as to such jurisdiction, be ineffective to the extent of such
invalidity, illegality or unenforceability without atfecting the validity, legality and enforceability of the
remaining provisions thereof; and the invalidity of a particular provision in a particular jurisdiction shall
not mnvalidate such provision in any other jurisdiction. If any provision of any Program Document shall
be held invalid or unenforceable (in whole or in part) as against any one or more Program Parties, then
such Program Document shall continue to be enforceable against all other Program Parties without regard
to any such invalidity or unenforceability.

822  Entire Agreement. This Loan Agreement and the other Program Documents
embody the entire agreement and understanding of the parties hereto and supersede any and all prior
agreements, arrangements and understandings relating to the matters provided for herein and therein. No
alteration, waiver, amendments, or change or supplement hereto shall be binding or effective unless the
same is st forth in writing by a duly authorized representative of the Lender.

8.23  Appendix A. Each provision of this Loan Agreement is subject to the
amendments, restatements, supplements or other modifications contained in Appendix A.

8.24  Conflicts With Other Program Documents. If the provisions of this Loan
Agreement conflict with those of any other Program Document, the provisions hereof shall control,
provided, however, that payment of any amounts called for under this Loan Agreement shall be at the
times, in the amounts, and in the manner set forth in Section 8.02 of the Indenture {except where the
Indenture provides otherwise), provided, further, that if the Indenture shall not provide for payment of any
particular amount called for by this Loan Agreement, then the terms of this Loan Agreement shall govern.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, the parties hereto have caused this Loan Agreement
to be duly executed and delivered as of the day and year first above written.

CHRYSLER LB RECEIVABLES TRUST
as Borrower

By U.S. Bank Trust National Association, not in its
individual capacity but solely as Owner Trustee on
behalf of the Borrower

Title: VICE PRESIDENT

Address for Notices:
U.S. Bank Trust National Association

THE UNITED STATES DEPARTMENT OF THE
TREASURY
as Lender

By:
Name:
Title:

Address for Notices:

The United States Department of the Treasury
1500 Pennsylvania Avenue, NW, Room 2312
Washington, D.C. 20220

Attention: Assistant General Counsel (Banking and
Finance)

Facsimile: (202) 622-1974
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IN WITNESS WHEREOF, the parties hereto have caused this Loan Agreement
to be duly executed and delivered as of the day and year first above written.

CHRYSLER LB RECEIVABLES TRUST
as Borrower

By U.S. Bank Trust National Association, not in its
individual capacity but solely as Owner Trustee on
behalf of the Borrower

By:
Name:
Title:

Address for Notices:
U.S. Bank Trust National Association

THE UNITED STATES DEPARTMENT OF THE
TREASURY
as Lender

Name:
Title: Neel Kashkari

Interim Assistant Secretary
Address for Notlées: Financial Stability
The United States Department of the Treasury
1500 Pennsylvania Avenue, NW, Room 2312
Washington, D.C. 20220
Attention: Assistant General Counsel (Banking and
Finance)
Facsimile: (202) 622-1974
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EXHIBIT A
FORM OF NOTICE OF BORROWING
[insert date]
United States Department of the Treasury

[ADDRESS]
Attention:

Ladies/Gentlemen:

Reference is made to the Loan Agreement, dated as of January 14, 2009 (the “Loan
Agreement™; capitalized terms used but not otherwise defined herein shall have the meaning given them
in the Loan Agreement), between [BORROWER] (the “Borrower™) and the United States Department of
the Treasury as Lender (the “Lender™).

In accordance with Section 2.03(a) of the Loan Agreement, the undersigned Borrower
hereby requests that you, the Lender, make an Advance to us on the Effective Date.

The Borrower hereby certifies, as of such Funding Date, that:

(a) no Default or Event of Default has occurred and is continuing on the date hereof
nor will occur after giving effect to such Advance as a result of such Advance;

(b)  each of the representations and warranties made by the Borrower in or pursuant
to the Program Documents is true and correct in all material respects on and as of such date as if made
on and as of the date hereof (or, if any such representation or warranty is expressly stated to have been
made as of a specific date, as of such specific date);

(¢) the Borrower is in compliance with all governmental licenses and authorizations,
except where the lack of such licenses and authorizations would not be reasonably likely to have a
Material Adverse Effect, and is qualified to do business and is in good standing in all required
Jurisdictions, except where the failure to so qualify would not be reasonably likely to have a Material
Adverse Effect; and

(d)  the Borrower has satisfied all conditions precedent in Section 5.02 of the Loan
Agreement and all other requirements of the Loan Agreement.

Very truly yours,

By:
Name:
Title:
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EXHIBIT B
FORM OF CONFIDENTIALITY AGREEMENT

In connection with your consideration of a possible or actual acquisition of a participating
interest (the “Transaction”) in a loan, note or commitment of the United States Department of the
Treasury (“Lender”) pursuant to a Loan Agreement between the Lender and [BORROWER], a
[BORROWER ENTITY TYPE AND JURISDICTION] (the “Borrower”), dated January 14, 2009, you
have requested the right to review certain non-public information regarding the Program Parties that is in
the possession of the Lender. In consideration of, and as a condition to, furnishing you with such
information and any other information (whether communicated in writing or communicated orally)
delivered to you by the Lender or its affiliates, directors, officers, employees, advisors, agents or
“controlling persons” (within the meaning of the Securities Exchange Act of 1934, as amended (the “1934
Act™)) (such affiliates and other persons being herein referred to collectively as the Lender
“Representatives™), in connection with the consideration of a Transaction (such information being herein
referred to as “Evaluation Material™), the Lender hercby requests your agreement as follows:

(a)  The Evaluation Material will be used solely for the purpose of evaluating a
possible Transaction with Lender involving you or your affiliates, and unless and until you have
completed such Transaction pursuant to a definitive agreement between you or any such affiliate and
Lender, such Evaluation Material will be kept strictly confidential by you and your affiliates, directors,
officers, employees, advisors, agents or controlling persons (such affiliates and other persons being
herein referred to collectively as “your Representatives™), except that the Evaluation Material or portions
thereot may be disclosed to those of your Representatives who need to know such information for the
purpose of evaluating a possible Transaction with Lender (it being understood that prior to such
disclosure your Representatives will be informed of the confidential nature of the Evaluation Material
and shall agree to be bound by this Confidentiality Agreement) or if disclosure is required pursuant to
the Freedom of Information Act. You agree to be responsible for any breach of this Confidentiality
Agreement by your Representatives.

(b)  The term “Evaluation Material” does not include any information which (i) at the
time of disclosure or thereafter is generally known by the public (other than as a result of its disclosure
by you or your Representatives) or (ii) was or becomes available to you on a nonconfidential basis from
a person not otherwise bound by a confidential agreement with Lender or its Representatives or is not
otherwise prohibited from transmitting the information to you. As used in this Confidentiality
Agreement, the term “person” shall be broadly interpreted to include, without limitation, any
corporation, company, joint venture, partnership or individual.

(¢)  In the event that you receive a request to disclose all or any part of the
information contained in the Evaluation Material under the terms of a valid and effective subpoena or
order issued by a court of competent jurisdiction or other regulatory body, you agree to (i) immediately
notify the Lender and the Borrower of the existence, terms and circumstances surrounding such a
request, (ii) consult with the Borrower on the advisability of taking legally available steps to resist or
narrow such request, and (ii1) if disclosure of such information is required, exercise your best efforts to
obtain an order or other reliable assurance that confidential treatment will be accorded to such
information.

(d)  Unless otherwise required by law in the opinion of your counsel, neither you nor
your Representative will, without our prior written consent, disclose to any person the fact that the
Evaluation Material has been made available to you.
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(¢)  You agree not to initiate or maintain contact (except for those contacts made in
the ordinary course of business) with any officer, director or employee of any Program Party regarding
the business, operations, prospects or finances of any Program Party or the employment of such officer,
director or employee, except with the express written permission of the Borrower.

() You understand and acknowledge that no Program Party is making any
representation or warranty, express or implied, as to the accuracy or completeness of the Evaluation
Material or any other information provided to you by the Lender. Neither the Program Parties, their
affiliates or Representatives, nor any of their respective officers, directors, employees, agents or
controlling persons (within the meaning of the 1934 Act) shall have any liability to you or any other
person (including, without limitation, any of your Representatives) resulting from your use of the
Evaluation Material.

(g)  You agree that neither Lender nor any Program Party has granted you any
license, copyright, or similar right with respect to any of the Evaluation Material or any other
information provided to you by the Lender.

(h)  If you determine that you do not wish to proceed with the Transaction, you will
promptly deliver to the Lender all of the Evaluation Material, including all copies and reproductions
thereof in your possession or in the possession of any of your Representatives.

(1) Without prejudice to the rights and remedies otherwise available to the Program
Parties, the Program Parties shall be entitled to equitable relief by way of injunction if you or any of
your Representatives breach or threaten to breach any of the provisions of this Confidentiality
Agreement. You agree to waive, and to cause your Representatives to waive, any requirement for the
securing or posting of any bond in connection with such remedy.

The validity and interpretation of this Confidentiality Agreement shall be governed by,
and construed and enforced in accordance with, the laws of the State of New York applicable to
agreements made and to be fully performed therein (excluding the conflicts of law rules) insofar as there
is no applicable Federal law. You submit to the jurisdiction of the United States District Court for the
District Of Columbia and the United States Court of Federal Claims for the purpose of any suit, action, or
other proceeding arising out of this Confidentiality Agreement.

The benefits of this Confidentiality Agreement shall inure to the respective successors
and assigns of the parties hereto, and the obligations and liabilities assumed in this Confidentiality
Agreement by the parties hereto shall be binding upon the respective successors and assigns.

If it is found in a final judgment by a court of competent jurisdiction (not subject to
further appeal) that any term or provision hereof is invalid or unenforceable, (i) the remaining terms and
provisions hercof shall be unimpaired and shall remain in full force and effect and (ii) the invalid or
unenforceable provision or term shall be replaced by a term or provision that is valid and enforceable and
that comes closest to expressing the intention of such invalid or unenforceable term or provision.

This Agreement embodies the entire agreement and understanding of the parties hereto
and supersedes any and all prior agreements, arrangements and understandings relating to the matters
provided for herein. No alteration, waiver, amendments, or change or supplement hereto shall be binding
or effective unless the same is set forth in writing by a duly authorized representative of each party and
may be modified or waived only by a separate letter executed by the Borrower and you expressly so
modifying or waiving such Agreement.
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For the convenience of the parties, any number of counterparts of this Confidentiality
Agreement may be executed by the parties hercto. Each such counterpart shall be, and shall be deemed to
be, an original instrument, but all such counterparts taken together shall constitute one and the same
Agreement.
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Kindly execute and return one copy of this letter which will constitute our Agreement
with respect to the subject matter of this letter.

UNITED STATES DEPARTMENT OF THE TREASURY

By:
Confirmed and agreed to
this day of ,200_.
By:
Name
Title:]

B-4
CHRYSLER FINANCIAL COMMERCIAL CONFIDENTIAL INFORMATION



EXHIBIT C

RESERVED
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EXHIBIT D-1
FORM OF WAIVER FOR THE COMPANY

In consideration for the benefits that it will recetve as a result of its or its Affiliate’s participation
in the United States Department of the Treasury’s Automotive Industry Financing Program (as sct forth in
Notice 2008-AIFP) and/or the Troubled Assets Relief Program Capital Purchase Program (as set forth in
the regulation issued by the Department of the Treasury as published in the Federal Register on October
20, 2008) and/or any other economic stabilization program implemented by the Department of the
Treasury under the Emergency Economic Stabilization Act of 2008 (the “EESA”™) or otherwise cither
prior to or subsequent to the date of this letter (any such program, including the Automotive Industry
Financing Program and/or the Capital Purchase Program, an “EESA Program”), | ] (together
with its subsidiaries and affiliates, the “Company”) hereby voluntarily waives any claim against the
United States for any changes to compensation or benefits of the Company’s employees that are required
to comply with the regulations issued by the Department of the Treasury in connection with an EESA
Program, including without limitation the guidelines set forth in the regulation issued by the Department
of the Treasury as published in the Federal Register on October 20, 2008 and the requirements of the
Loan Agreement between [ ] and the United States Department of the Treasury entered into on or
about January 14, 2009 (the “Limitations”).

The Company acknowledges that the aforementioned regulations and Limitations may require
modification of the compensation, bonus, incentive and other benefit plans, arrangements, policies and
agreements (including so-called “golden parachute” agreements), whether or not in writing, that the
Company may have with its employees or in which such employees may participate as the regulations and
Limitations relate to the period the United States holds any equity or debt securities of the Company
acquired through an EESA Program, including without limitation the Automotive Industry Financing
Program and/or the Capital Purchase Program, or for any other period applicable under such EESA
Program or Limitations, as the case may be.

This waiver includes all claims the Company may have under the laws of the United States or any
state related to the requirements imposed by the aforementioned regulations and Limitations, including
without limitation a claim for any compensation or other payments or benefits the Company’s employees
would otherwise receive, any challenge to the process by which the aforementioned regulations or
Limitations are or were adopted and any tort or constitutional claim about the effect of these regulations
or Limitations on the Company’s employment relationship with its employees.

[ ]
By:
Naine:
Title:
Date: January __, 2009
D-1-1
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EXHIBIT D-2
FORM OF WAIVER OF SEO TO LENDER

In consideration for the benefits I will receive as a result of the participation of [ ]
(together with its subsidiaries and affiliates, the “Company”) in the United States Department of the
Treasury’s Automotive Industry Financing Program (as set forth in Notice 2008-AIFP) and/or the
Troubled Assets Relief Program Capital Purchase Program (as set forth in the regulation issued by the
Department of the Treasury as published in the Federal Register on October 20, 2008) and/or any other
economic stabilization program implemented by the Department of the Treasury under the Emergency
Economic Stabilization Act of 2008 (the “EESA") or otherwise, either prior to or subsequent to the date
of this letter from me (any such program, including the Automotive Industry Financing Program and/or
the Capital Purchase Program, an "EESA Program”), I hereby voluntarily waive any claim against the
United States or my employer for any changes to my compensation or benefits that are required to comply
with the regulations issued by the Department of the Treasury in connection with an EESA Program,
including without limitation the guidelines set forth in the regulation issued by the Department of the
Treasury as published in the Federal Register on October 20, 2008 and the requirements of the Loan
Agreement between the Company and the United States Department of the Treasury entered into on or
about January 14, 2009 (the “Limitations™).

I acknowledge that the aforementioned regulations and Limitations may require modification of
the compensation, bonus, incentive and other benefit plans, arrangements, policies and agreements
(including so-called “golden parachute™ agreements), whether or not in writing, that I may have with the
Company or in which I may participate as they relate to the period the United States holds any equity or
debt securities of the Company acquired through an EESA Program, including without limitation the
Automotive Industry Financing Program and/or the Capital Purchase Program, or for any other period
applicable under such EESA Program or Limitations, as the case may be.

This waiver includes all claims I may have under the laws of the United States or any state related
to the requirements imposed by the aforementioned regulations and Limitations, including without
limitation a claim for any compensation or other payments or benefits I would otherwise receive, any
challenge to the process by which the aforementioned regulations or Limitations are or were adopted and
any tort or constitutional claim about the effect of these regulations or Limitations on my employment
relationship.

Intending to be legally bound, I have executed this Waiver
as of this th day of January, 2009.

Name:

D-2-1
CHRYSLER FINANCIAL COMMERCIAL CONFIDENTIAL INFORMATION



EXHIBIT D-3
FORM OF CONSENT AND WAIVER OF SEO TO THE COMPANY

In consideration for the benefits I will receive as a result of the participation of | ]
(together with its subsidiaries and affiliates, the “Company”) in the United States Department of the
Treasury’s Automotive Industry Financing Program (as set forth in Notice 2008-AIFP) and/or the
Troubled Assets Relief Program Capital Purchase Program (as set forth in the regulation issued by the
Department of the Treasury as published in the Federal Register on October 20, 2008) and/or any other
economic stabilization program implemented by the Department of the Treasury under the Emergency
Economic Stabilization Act of 2008 (the “EESA”) or otherwise either prior to or subsequent to the date of
this letter from me (any such program, including the Automotive Industry Financing Program and/or the
Capital Purchase Program, an “EESA Program”), 1 hereby voluntarily consent to and waive any claim
against any of the Company, the Company’s Board of Mangers (or similar governing body), any
individual member of the Company’s Board of Managers (or similar governing body) and the Company’s
officers, employees, representatives and agents for any changes to my compensation or benefits that are
required to comply with the regulations issued by the Department of the Treasury in connection with an
EESA Program, including without limitation the guidelines set forth in the regulation issued by the
Department of the Treasury as published in the Federal Register on October 20, 2008 and the
requirements of the Loan Agreement between the Company and the United States Department of the
Treasury entered into on or about January 14, 2009 (the “Limitations™).

I acknowledge that the aforementioned regulations and Limitations may require modification of
the compensation, bonus, incentive and other benefit plans, arrangements, policies and agreements
(including so-called “golden parachute” agreements), whether or not in writing, that I may have with the
Company or in which I may participate as they relate to the period the United States holds any equity or
debt securities of the Company acquired through an EESA Program, including without limitation the
Automotive Industry Financing Program and/or the Capital Purchase Program, or for any other period
applicable under such EESA Program or Limitations, as the case may be.

This waiver includes all claims I may have under the laws of the United States or any state related
to the requirements imposed by the aforementioned regulations and Limitations, including without
limitation a claim for any compensation or other payments or benefits I would otherwise receive, any
challenge to the process by which the aforementioned regulations or Limitations are or were adopted and
any tort or constitutional claim about the effect of these regulations or Limitations on my employment
relationship.

I agree that, in the event and to the extent that the Compensation Committee of the Board of
Managers of the Company or similar governing body (the “Committee”) reasonably determines that any
compensatory payment and benefit provided to me, including any bonus or incentive compensation based
on materially inaccurate financial statements or performance criteria, would cause the Company to fail to
be in compliance with the terms and conditions of any regulations or the Limitations (such payment or
benefit, an “Excess Payment’), upon notification from the Company, I shall promptly repay such Excess
Payment to the Company. In addition, I agree that the Company shall have the right to postpone any such
payment or benetit for a reasonable period of time to cnable the Committee to determine whether such
payment or benefit would constitute an Excess Payment.

I understand that any determination by the Committee as to whether or not, including the manner
in which, a payment or benefit needs to be modificd, terminated or repaid in order for the Company to be
in compliance with Section 111 ot the EESA and/or the aforementioned regulations or Limitations shall
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be final, conclusive and binding. I further understand that the Company is relying on this letter from me in
connection with its participation in an EESA Program.

Intending to be legally bound, I have executed this Consent and Waiver
as of this th day of January, 2009.

Name:
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EXHIBIT D-4
FORM OF WAIVER OF SENIOR EMPLOYEES TO LENDER

In consideration for the benefits I will receive as a result of the participation of [ ]
(together with its subsidiaries and affiliates, the “Company”) in the United States Department of the
Treasury’s Automotive Industry Financing Program (as set forth in Notice 2008-AIFP) and/or the
Troubled Assets Relief Program Capital Purchase Program (as set forth in the regulation issued by the
Department of the Treasury as published in the Federal Register on October 20, 2008) and/or any other
cconomic stabilization program implemented by the Department of the Treasury under the Emergency
Economic Stabilization Act of 2008 (the “EESA™) or otherwise either prior to or subsequent to the date of
this letter from me (any such program, including the Automotive Industry Financing Program and/or the
Capital Purchase Program, an “EESA Program”), 1 hereby voluntarily waive any claim against the
United States or my employer for any failure to pay or accrue any bonus or incentive compensation as a
result of compliance with the regulations issued by the Department of the Treasury in connection with an
EESA Program, including without limitation the guidelines set forth in the regulation issued by the
Department of the Treasury as published in the Federal Register on October 20, 2008 and the
requirements of the Loan Agreement between the Company and the United States Department of the
Treasury entered into on or about January 14, 2009 (the “Limitations™).

I acknowledge that the aforementioned regulations and Limitations may require modification of
the compensation, bonus, incentive and other benefit plans, arrangements, policies and agreements
(including so-called “golden parachute” agreements), whether or not in writing, that I may have with the
Company or in which I may participate as they relate to the period the United States holds any equity or
debt securities of the Company acquired through an EESA Program, including without limitation the
Automotive Industry Financing Program and/or the Capital Purchase Program, or for any other period
applicable under such EESA Program or Limitations, as the case may be.

This waiver includes all claims I may have under the laws of the United States or any state related
to the requirements imposed by the aforementioned regulations and Limitations, including without
limitation a claim for any compensation or other payments or benefits I would otherwise receive, any
challenge to the process by which the aforementioned regulations or Limitations are or were adopted and
any tort or constitutional claim about the effect of these regulations or Limitations on my employment
relationship.

Intending to be legally bound, I have executed this Waiver
as of this th day ef January, 2009,

Name:
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EXHIBIT D-5
FORM OF CONSENT AND WAIVER OF SENIOR EMPLOYEES TO THE COMPANY

In consideration for the benefits 1 will receive as a result of the participation of | ]
(together with its subsidiaries and affiliates, the “Company™) in the United States Department of the
Treasury’s Automotive Industry Financing Program (as set forth in Notice 2008-AIFP) and/or the
Troubled Assets Relief Program Capital Purchase Program (as set forth in the regulation issued by the
Department of the Treasury as published in the Federal Register on October 20, 2008) and/or any other
economic stabilization program implemented by the Department of the Treasury under the Emergency
Economic Stabilization Act ot 2008 (the “EESA”) or otherwise either prior to or subsequent to the date of
this letter from me (any such program, including the Automotive Industry Financing Program and/or the
Capital Purchase Program, an “EESA Program™), 1 hereby voluntarily consent to and waive any claim
against any of the Company, the Company’s Board of Managers (or similar governing body), any
individual member of the Company’s Board of Managers (or similar governing body) and the Company’s
officers, employees, representatives and agents for any failure to pay or accrue any bonus or incentive
compensation as a result of compliance with the regulations issued by the Department of the Treasury in
connection with an EESA Program, including without limitation the guidelines set forth in the regulation
issued by the Department of the Treasury as published in the Federal Register on October 20, 2008 and
the requirements of the Loan Agreement between the Company and the United States Departiment of the
Treasury entered into on or about January 14, 2009 (the “Limitations™).

I acknowledge that the aforementioned regulations and Limitations may require modification of
the compensation, bonus, incentive and other benefit plans, arrangements, policies and agreements
(including so-called “golden parachute™ agrecments), whether or not in writing, that I may have with the
Company or in which I may participate as they relate to the period the United States holds any equity or
debt securities of the Company acquired through an EESA Program, including without limitation the
Automotive Industry Financing Program and/or the Capital Purchase Program, or for any other period
applicable under such EESA Program or Limitations, as the case may be.

This waiver includes all claims I may have under the laws of the United States or any state related
to the requirements imposed by the aforementioned regulations and Limitations, including without
limitation a claim for any compensation or other payments or benefits | would otherwise receive, any
challenge to the process by which the aforementioned regulations or Limitations are or were adopted and
any tort or constitutional claim about the effect of these regulations or Limitations on my employment
relationship.

I agree that, in the event and to the extent that the Compensation Committee of the Board of
Managers of the Company or similar governing body (the “Committee”) reasonably determines that any
compensatory payment and benefit provided to me would cause the Company to fail to be in compliance
with the terms and conditions of any regulations or the Limitations (such payment or benefit, an “Excess
Payment”), upon notification from the Company, I shall promptly repay such Excess Payment to the
Company. In addition, 1 agree that the Company shall have the right to postpone any such payment or
benefit for a reasonable period of time to cnable the Committee to determine whether such payment or
benetit would constitute an Excess Payment.

I understand that any determination by the Committee as to whether or not, including the manner
in which, a payment or benefit needs to be modified, terminated or repaid in order for the Company to be
in compliance with Section 111 of the EESA and/or the aforementioned regulations or Limitations shall
be final, conclusive and binding. I further understand that the Company is relying on this letter from me in
conncction with its participation in an EESA Program.
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Intending to be legally bound, I have executed this Consent and Waiver
as of this th day of January, 2009.

Name:
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EXHIBITE
FORM OF EXEMPTION CERTIFICATE

Reference is made to the Loan Agrcement, dated as of January 14, 2009 (as amended,
supplemented or modified from time to time, the “Loan Agreement™), among [BORROWER], a
[BORROWER ENTITY TYPE AND JURISDICTION] (the “Borrower”) and the United States
Department of the Treasury, as Lender (the “Lender”). Capitalized terms used herein, but not herein
defined, shall have the meanings ascribed thereto in the Loan Agreement.

(the “Non-U.S. Lender”) is providing this certificate pursuant to
Section 3.01(d) of the Loan Agreement. The Non-U.S. Lender hereby represents and warrants that:

1. The Non-U.S. Lender is the sole record and beneficial owner of the Loans or the obligations
evidenced by Note(s) in respect of which it is providing this certificate.

2. The Non-U.S. Lender is not a “bank” for purposes of Section 881(c}(3)(A) of the Internal
Revenue Code of 1986, as amended (the “Code”). In this regard, the Non-U.S. Lender further
represents and warrants that:

(a) the Non-U.S. Lender is not subject to regulatory or other legal requirements as a
bank in any jurisdiction; and

(b) the Non-U.S. Lender has not been treated as a bank for purposes of any tax,
securities law or other filing or submission made to any Governmental Authority, any
application made to a rating agency or qualification for any exemption from tax,
securities law or other legal requirements.

The Non-U.S. Lender is not a 10-percent sharcholder of the Borrower within the meaning of
Section 881(c)(3)(B) of the Code.

()

4. The Non-U.S. Lender is not a controlled foreign corporation receiving interest from a related
person within the meaning of Section 881(c)3)XC) of the Code.

IN WITNESS WHEREOF, the undersigned has executed this certificate as of the date set forth below.

[NAME OF NON-U.S. LENDER]

By:
Name:
Title:

Dated:
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APPENDIX A

SUPPLEMENT TO LOAN AGREEMENT

REDACTED



ANNEX X
Dated January 14, 2009

SCHEDULE OF DEFINITIONS

“1-Year Swap Rate” means the yield as reported by Bloomberg LP as the 1-Year US
Dollar Composite Swap Rate. In the event the US Dollar Composite Swap Rate is no longer quoted by
Bloomberg LP, the Servicer, with the consent of the Indenture Trustee (acting at the direction of the
Majority Investors), shall select a comparable publication to determine the 1-Year Swap Rate.

“Accounts” shall mean the Collection Account and the Funding Account.
“Act” shall have the meaning specified in Section 12.03(a) of the Indenture.
“Additional Class A Principal Amount” shall mean, with respect to any Borrowing, the

amount, if any, advanced under the Class A Notes to the Issuer pursuant to Section 2.13 of the Indenture
in connection with such Borrowing.

“Additional Class C Principal Amount” shall mean, with respect to any Borrowing, the
amount, if any, advanced under the Class C Notes to the Issuer pursuant to Section 2.13 of the Indenture
in connection with such Borrowing.

“Adjusted Pool Balance” shall mean, on any date of determination, an amount equal to
the excess, if any, of the Pool Balance on such date of determination over the Yield Supplement
Overcollateralization Amount for such date of determination.

“Administrator” shall have the meaning specified in Section 9.01(a) of the Sale and
Servicing Agreement.

“Affiliate” shall mean, with respect to any Person, any other Person which, directly or
indirectly, is in control of, is controlled by, or is under common control with, such Person. For purposes
of this definition, a Person shall be deemed to be “controlled by” another Person if such other Person
possesses, directly or indirectly, power to direct or cause the direction of the management and policies of
such Person whether by contract or otherwise.

“Agreement” shall mean, when used in any Program Document (unless otherwise defined
therein), such Program Document, as the same may be amended, supplemented or otherwise modified and
in effect from time to time.

“Amount Financed” shall mean, with respect to a Receivable, the amount advanced under
such Receivable toward the purchase price of the Financed Vehicle and any related costs.

“Annual Percentage Rate” or “APR” of a Receivable shall mean the annual rate of
finance charges stated in the related Contract.

“Applicable Law” shall mean, with reference to any Person, all laws (including common
law), statutes, regulations, ordinances, treaties, judgments, decrees, injunctions, writs and orders of any
court, governmental agency or authority and rules, regulations, orders, directives, licenses and permits of
any Governmental Authority applicable to such Person or its property or in respect of its operations.
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“Applicable Parties” shall have the meaning specified in Section 5.09 of the Purchase

Agreement.

“Assignment” shall mean an assignment substantially in the form of Exhibit A to the
Purchase Agreement, as such form may be amended, supplemented or modified from time to time.

“Authorized Officer” shall mean with respect to the Issuer any officer of the Owner
Trustee or any agent acting pursuant to a power of attorney of the Owner Trustee who is authorized to act
for the Owner Trustee in matters relating to the Issuer and who is identified on a list of Authorized
Officers delivered by the Owner Trustee to the Indenture Trustee on the Effective Date.

“Available Collections” shall mean, for any Payment Date, the sum of (i) all Collections
on the Pooled Receivables received during the related Collection Period, (ii) all Liquidation Proceeds of
Pooled Receivables that became Liquidated Receivables received during the related Collection Period,
(ii1) all Purchase Amounts received with respect to the Purchased Receivables repurchased by the Seller
or purchased by the Servicer on the Business Day immediately preceding such Payment Date, (iv) the
aggregate net amounts payable to the Issuer under the Hedges on such Payment Date, (v) Investment
Earnings for such Payment Date and (vi) the Release Price with respect to Pooled Receivables released
pursuant to Section 2.09 of the Indenture since the immediately preceding Payment Date (to the extent
deposited into the Collection Account) less the amount thereof applied to pay principal of and accrued
and unpaid interest on the Notes on any Interim Payment Date.

“Benefit Plan” shall mean any employee benefit plan within the meaning of section 3(3)
of ERISA and any other plan, arrangement or agreement which provides for compensation, benefits,
fringe benefits or other remuneration to any employee, former employee, individual independent
contractor or director, including without limitation, any bonus, incentive, supplemental retirement plan,
golden parachute, employment, individual consulting, change of control, bonus or retention agreement,
whether provided directly or indirectly or otherwise.

“Borrowing” shall have the meaning specified in Section 2.13 of the Indenture.
“Borrowing Date” shall have the meaning specified in Section 2.13 of the Indenture.

“Business Day” shall mean a day other than a Saturday, Sunday or other day on which
commercial banks in New York, New York, Washington, D.C. or London, United Kingdom are
authorized or required by law or regulation to close.

“Capital Stock” shall mean any and all shares, interests, participations or other
equivalents (however designated) of capital stock of a corporation, any and all equivalent ownership
interests in a Person (other than a corporation) and any and all warrants, rights or options to purchase any
of the foregoing.

“Certificate” shall have the meaning specified in the Trust Agreement.

“Certificate of Formation” shall mean the certificate of formation of the Depositor filed
with the Secretary of State, as amended.

“Certificate of Trust” shall mean the restated certificate of trust of the Issuer substantially
in the form of Exhibit B to the Trust Agreement.

“Certificateholder” shall have the meaning specified in the Trust Agreement.
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“Change of Control” shall mean

“Class A Final Payment Date” shall mean the Payment Date following the Collection
Period which is 60 months following the Effective Date.

“Class A Initial Principal Balance” shall mean $100,000,000.

“Class A Monthly Costs and Expenses” shall mean for any Payment Date any and all
amounts, including without limitation, costs, expenses, and indemnity payments, then due and payable by
the Issuer to the Class A Noteholders pursuant to the Indenture or the Loan Agreement on such Payment
Date, other than interest and principal on the Class A Notes.

“Class A Monthly Interest” shall mean interest accrued on the Class A Notes during the
related Collection Period in accordance with the Indenture and the Class A Notes.

“Class A Noteholder” shall mean the Person in whose name a Class A Note is registered
in the Note Register.

“Class A Notes” shall mean the Class A Floating Rate Asset Backed Notes, substantially
in the form of Exhibit A to the Indenture.

“Class A Principal Balance” shall mean, on any date, an amount equal to the excess, if
any, of (a) the sum of (i) the Class A Initial Principal Balance and (ii) the aggregate principal amount of
any Additional Class A Principal Amounts advanced pursuant to Section 2.13 of the Indenture and
Section 2.01 of the Loan Agreement on or prior to such date over (b) the aggregate amount of any
principal payments in respect of the Class A Notes made on Payment Dates and Interim Payment Dates
pursuant to the Indenture through and including such date.

“Class B Final Payment Date” shall mean the Payment Date following the Collection
Period which is 60 months following the Effective Date.

“Class B Initial Principal Balance” shall mean $15,000,000.

“Class B Monthly Costs and Expenses” shall mean for any Payment Date any and all
amounts, including without limitation, costs, expenses, and indemnity payments, then due and payable by
the Issuer to the Class B Noteholders pursuant to the Indenture or the Loan Agreement on such Payment
Date, other than interest and principal on the Class B Notes.

“Class B Monthly Interest” shall mean interest accrued on the Class B Notes during the
related Collection Period in accordance with the Indenture and the Class B Notes.

“Class B Noteholder” shall mean the Person in whose name a Class B Note is registered
in the Note Register.
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“Class B Notes” shall mean the Class B Floating Rate Asset Backed Notes, substantially
in the form of Exhibit B to the Indenture.

“Class B Principal Balance” shall mean, with respect to any date, an amount equal to the
excess, if any, of (a) the sum of (i) the Class B Initial Principal Balance, plus (ii) all annual additions to
the Class B Principal Balance pursuant to Section 2.02 of the Loan Agreement on or prior to such date
plus (iii} the aggregate amount of any Class B Monthly Interest not paid in full in cash on any prior
Payment Date over (b) the aggregate amount of any principal payments in respect of the Class B Notes
made on Payment Dates and Interim Payment Dates pursuant to the Indenture through and including such
date.

“Class C Final Payment Date” shall have the meaning given to such term in the Note
Purchase Agreement, provided that in no event shall the Class C Final Payment Date be prior to the Class
B Final Payment Date.

“Class C Initial Principal Balance” shall mean $0.

“Class C Monthly Interest” shall have the meaning specified in the Note Purchase

Agreement.

“Class C Noteholder” shall mean the Person in whose name a Class C Note is registered
in the Note Register.

“Class C Notes” shall mean the Class C Floating Rate Asset Backed Notes, substantially
in the form of Exhibit C to the Indenture.

“Class C Principal Balance” shall mean, with respect to any date, an amount equal to the
excess, if any, of (a) the sum of (i) the Class C Initial Principal Balance, plus (ii) the aggregate principal
amount of any Additional Class C Principal Amounts advanced pursuant to Section 2.13 of the Indenture
and the Note Purchase Agreement on or prior to such date plus (iii) the aggregate amount of any
Class C Monthly Interest not paid in full in cash on any prior Payment Date over (b) the aggregate
amount of any principal payments in respect of the Class C Notes made on Payment Dates and Interim
Payment Dates pursuant to the Indenture through and including such date.

“Code” shall mean the Internal Revenue Code of 1986, as amended, supplemented or
otherwise modified and in effect from time to time.

“Collateral” has the meaning specified in the Granting Clauses of the Indenture.

“Collection Account” shall mean the account established pursuant to Section 8.02(a) of

the Indenture.

“Collection Period” shall mean a calendar month (or in the case of the first Collection
Period, the period from and excluding January 14, 2009 and ending at the close of business on January
31, 2009). The “related Collection Period” for a Payment Date is the Collection Period ending
immediately prior to such Payment Date. Unless otherwise specified, any amount stated as of the last day
of a Collection Period or as of the first day of a Collection Period shall give effect to the following
calculations as determined as of the close of business on such last day: (1) all applications of Collections,
and (2) all distributions to be made on the related Payment Date.
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“Collections” shall mean all monies received by or on behalf of the Issuer in respect of
the Pooled Receivables, including, without limitation, Liquidation Proceeds, Recoveries and payments
related to refunds of extended warranty protection plan costs or of physical damage, credit life or
disability insurance policy premiums, but only to the extent that such costs or premiums were financed by
the respective Obligor as of the date of the related Contract.

“Commonly Controlled Entity” shall mean, with respect to a Person, an entity, whether or
not incorporated, which is under common control with such Person within the meaning of Section 4001 of

ERISA or is part of a group which includes such Person and which is treated as a single employer under
Section 414 of the Code.

“Consolidated” refers to the consolidation of accounts in accordance with GAAP.

“Contract” shall mean a motor vehicle retail installment sale contract or a note and
security agreement.

“Contractual Obligation” shall mean, as to any Person as of any day, any provision of any
security issued by such Person or of any agreement, instrument or undertaking to which such Person is a
party or by which it or any of its property is bound as of such day.

“Corporate Trust Office” shall mean the principal office of the Indenture Trustee at
which any particular time its corporate trust business shall be administered which office at the date of the
execution of the Indenture is located at 60 Wall Street, MC-NYC60-2606, 26" Floor, New York, NY
10005, Attention: Trust and Securities Services or at any other time at such other address as the Indenture
Trustee may designate from time to time by notice to the Holders.

“Counterparty” shall mean a Person who is a party to a Hedge with the Issuer.

“Credit and Collection Policy” shall have the meaning specified in Section 5.06 of the
Purchase Agreement.

“DC Contributors” shall mean
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“Dealer” shall mean a dealer who sold a Financed Vehicle and who originated and
assigned the related Receivable to FinCo under an existing agreement between such dealer and FinCo.

“Default” shall mean an event which, but for the lapse of time or the giving of notice or
both, would constitute an Event of Default.

“Defaulted Receivable” shall mean any Pooled Receivable with respect to which a
payment is more than 120 days past due.

“Deferred Receivable” shall mean any Receivable that provides for a first scheduled
monthly payment that is later than the second month following the date of origination thereof but that is
no later than the sixth month following the date of origination thereof and thereafter provides for level
monthly payments that fully amortize the Amount Financed by maturity and yields interest at the APR
(provided that the payment in the last month of the life of the Receivable may be minimally different);
provided, however, that a Pooled Receivable shall not be considered a Deferred Receivable as of and after
the last day of the Collection Period immediately preceding the Collection Period during which the first
scheduled monthly payment thereon is due.

“Depositor” shall mean Chrysler Balloon Depositor II LLC, a Delaware limited liability
company, or its SUcCessors.

“Depositor Operating Agreement” shall mean the amended and restated limited liability
company agreement dated January 14, 2009 of the Depositor to which FinCo is a party, as amended,
modified and supplemented from time to time in accordance with the Sale and Servicing Agreement.

“Depositor Recharacterization” shall have the meaning specified in Section 2.01(d) of the
Sale and Servicing Agreement.

“Designated Contributed Receivable” shall have the meaning specified in Section 2.02(b)
of the Purchase Agreement,

“Designated Purchase Receivable” shall have the meaning specified in Section 2.01(a) of
the Purchase Agreement.

“Designated Receivables” shall have the meaning specified in Section 2.02(b) of the
Purchase Agreement.

“Dollars” or “$” shall mean lawful currency of the United States of America.

“Domestic Subsidiary” shall mean any Subsidiary of the Seller organized under the laws
of the United States, any state thereof or the District of Columbia, but excluding Puerto Rico or any
external United States territory and excluding DaimlerChrysler Financial Services Venezuela, LLC.

“Due Diligence Reviews” shall mean the performance by or on behalf of the Lender of
any or all of the reviews permitted under Section 19(a) of Schedule B to the Purchase Agreement as
desired by the Lender from time to time.

“Effective Date” means January 14, 2009.

“Eligible Deposit Account” shall mean either (a) a segregated account with an Eligible
Institution or (b) a segregated trust account with the corporate trust department of a depository institution
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organized under the laws of the United States of America or any one of the states thereof or the District of
Columbia (or any domestic branch of a foreign bank), having corporate trust powers and acting as trustee
for funds deposited in such account, so long as any of the securities of such depository institution shall
have a credit rating from each Rating Agency in one of its generic rating categories that signifies
investment grade.

“Eligible Institution” shall mean (a) a depository institution organized under the laws of
the United States of America or any one of the states thereof or the District of Columbia (or any domestic
branch of a foreign bank), which (i) has either (A) a long-term unsecured debt rating of “AA” or better by
S&P and “A2” or better by Moody’s or (B) a certificate of deposit rating of “A-1” by S&P and “P-1” by
Moody’s and (ii) whose deposits are insured by the FDIC or (b) the corporate trust department of the
Indenture Trustee.

“Eligible Receivable” shall mean a Receivable which as of the date it becomes a Pooled
Receivable satisfies the following criteria:
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“Equity Interests” shall mean any and all equity interests, including any shares of stock,
membership or partnership interests, participations or other equivalents whether certificated or
uncertificated (however designated) of a corporation, limited liability company, partnership or any other
entity, and any and all similar ownership interests in a Person and any and all warrants or options to
purchase any of the foregoing.

“ERISA” shall mean the Employee Retirement Income Security Act of 1974, as
amended, supplemented or otherwise modified and in effect from time to time.

“Event of Bankruptcy” shall mean, with respect to a specified Person, (a) the filing of a
decree or order for relief by a court having jurisdiction in the premises in respect of such Person or any
substantial part of its property in an involuntary case under any applicable federal or state bankruptcy,
insolvency or other similar law now or hereafter in effect, or appointing a receiver, liquidator, assignee,
custodian, trustee, sequestrator or similar official for such Person or for any substantial part of its
property, or ordering the winding-up or liquidation of such Person’s affairs, and such decree or order shall
remain unstayed and in effect for a period of 60 consecutive days; or (b) the commencement by such
Person of a voluntary case under any applicable federal or state bankruptcy, insolvency or other similar
law now or hereafter in effect, or the consent by such Person to the entry of an order for relief in an
involuntary case under any such law, or the consent by such Person to the appointment of or taking
possession by a receiver, liquidator, assignee, custodian, trustee, sequestrator or similar official for such
Person or for any substantial part of its property, or the making by such Person of any general assignment
for the benefit of creditors, or the failure by such Person generally to pay its debts as such debts become
due, or the taking of action by such Person in furtherance of any of the foregoing.

“Event of Default” shall mean any of the events specified in Section 5.01 of the
Indenture; provided that any requirement for the giving of notice, the lapse of time, or both, or any other
condition, has been satisfied.

“Exchange Act” shall mean the Securities Exchange Act of 1934, as amended.

“Excluded Taxes” shall mean, with respect to any Noteholder or any other recipient of
any payment to be made by or on account of any obligation of the Issuer under the Indenture or any other
Program Document, (a) income or franchise taxes imposed on (or measured by) its net income by the
United States of America, or by the jurisdiction under the laws of which such recipient is organized or in
which its principal office is located or, in the case of any Noteholder, in which its applicable lending
office is located, (b) any branch profits taxes imposed by the United States of America or any similar tax
imposed by any other jurisdiction in which the Issuer is located and (c)in the case of a Foreign
Noteholder, any withholding tax that is imposed on amounts payable to such Foreign Noteholder at the
time such Foreign Noteholder becomes a party to the Note Purchase Agreement (or designates a new
lending office) or is attributable to such Foreign Noteholder’s failure to comply with the tax
documentation requirements set forth in the Loan Agreement or the Note Purchase Agreement, as
applicable, except to the extent that such Foreign Noteholder (or its assignor, if any) was entitled, at the
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time of designation of a new lending office (or assignment), to receive additional amounts from the Issuer
with respect to such withholding tax pursuant to the Note Purchase Agreement.

“Executive Officer” shall mean, with respect to any Person, the Chief Executive Officer,
the Chief Operating Officer, the Chief Financial Officer, the President, any Executive Vice President, any
Vice President, the Secretary or the Treasurer thereof.

“Expense Policy” shall mean the Seller’s comprehensive written Travel, Entertainment
and Business Expense Policy and various Delegations of Authority that have been adopted by Seller’s
Board of Managers and maintained and implemented in accordance with Section 10 of Schedule B to the
Purchase Agreement.

“Financed Vehicle” shall mean an automobile, light-duty truck or sport utility vehicle
that is a Dodge, Jeep or Chrysler brand, together with all accessions thereto, securing an Obligor’s
indebtedness under the respective Receivable.

“Financial Assets” shall have the meaning specified in Section 8.04(d) of the Indenture.

“FinCo” shall mean Chrysler Financial Services Americas LLC, a Michigan limited
liability company, or its successors.

“FinCo Responsible Officer” shall mean the chief executive officer, president, chief
accounting officer, chief financial officer, treasurer, assistant treasurer or controller of FinCo, or, in each
case, any individual with a substantially equivalent title.

“Foreign Noteholder” shall mean any Noteholder that is organized under the laws of a
jurisdiction other than that in which the Issuer is located. For purposes of this definition, the United
States of America, each State thereof and the District of Columbia shall be deemed to constitute a single
jurisdiction.

“Funding Account” shall mean the account established pursuant to Section 8.03(a) of the

Indenture.

“Funding Account Amount” shall mean, as of any date, the amount on deposit in the
Funding Account, excluding the net Investment Earnings on amounts on deposit in the Funding Account.

“Funding Account Initial Deposit” shall mean $100,000,000.

“Funding Period” shall mean the period from and including the Effective Date to and
ending on the earliest of the (i) date on which the Maximum Loan Amount has been reduced to zero and
no amount remains on deposit in the Funding Account and (ii) date on which an Event of Default occurs.

“GAAP” shall mean the generally accepted accounting principles in the United States of
America in effect from time to time.

“Governmental Authority” shall mean any nation or government, any state or other
political subdivision thereof and any entity exercising executive, legislative, judicial, regulatory or
administrative functions of or pertaining to government.
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“Grant” shall mean mortgage, pledge, bargain, warrant, alienate, remise, release, convey,
assign, transfer, create, and grant a lien upon and a security interest in and a right of set-off against,
deposit, set over and confirm pursuant to the Indenture.

“Hedge” shall mean any interest rate swap agreement or interest rate cap agreement
obtained by the Issuer pursuant to Section 3.23(a) of the Indenture.

“Hedge Counterparty” shall mean each counterparty to a Hedge.

“Hedge Rate” shall mean on any date of determination the weighted average fixed rate or
cap rate, as the case may be, under the Hedges based on the notional amounts thereof, In the event that
there are no Hedges outstanding on such date of determination the 1-Year Swap Rate plus a 0.20% credit
charge shall be used.

“Holder” or “Noteholder” shall mean the Person in whose name a Note is registered on
the Note Register.

“Holdings” shall mean Chrysler Holding LLC and its successors.

“Indebtedness” shall mean, with respect to any Person as of any day, (a) all indebtedness
of such Person for borrowed money or for the deferred purchase price of property or services (other than
current trade liabilities incurred in the ordinary course of business and payable in accordance with
customary practices), (b) any other indebtedness of such Person which is evidenced by a note, bond,
debenture or similar instrument, (c) all obligations of such Person under each lease of property, real or
personal, the obligations of the lessee in respect of which are required in accordance with GAAP to be
capitalized on a balance sheet of the lessee, (d) all obligations of such Person in respect of letters of
credit, acceptances or similar obligations issued or created for the account of such person, (e) all
guarantee obligations of such Person and (f) all obligations and liabilities secured by any Lien on any
property owned by such Person even though such Person has not assumed or otherwise become liable for
the payment thereof, each as of such day.

“Indenture” shall mean the Indenture dated as of January 14, 2009, between the Issuer
and the Indenture Trustee.

“Indenture Trustee” shall mean Deutsche Bank Trust Company Americas, a New York
banking corporation, as Indenture Trustee under the Indenture, or any successor Indenture Trustee under
the Indenture.

“Initial Funding Date” shall mean January 16, 2009.

“Insolvency” shall mean with respect to any Multiemployer Plan, the condition that such
Plan is insolvent within the meaning of Section 4245 of ERISA.

“Interest Accrual Period” shall mean the period from and including the most recent
Payment Date on which interest has been paid (or, in the case of the first Payment Date, the Initial
Funding Date) to but excluding the following Payment Date.

“Interim Payment Date” shall have the meaning specified in Section 8.02(d) of the
Indenture.
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“Investment Company Act” shall mean the Investment Company Act of 1940, as

amended.

“Investment Earnings” shall mean, for any Payment Date, the investment earnings earned
during the related Collection Period on the Collection Account and the Funding Account.

“Issuer” shall mean Chrysler LB Receivables Trust, a Delaware statutory trust.

“Issuer Order” or “Issuer Request” shall mean a written order or request signed in the
name of the Issuer by any one of its Authorized Officers and delivered to the Indenture Trustee.

“Issuer Tax Opinion” means, with respect to any action, an Opinion of Counsel to the
effect that, for federal income tax purposes and subject to customary assumptions and qualifications for
opinions of this type, (a) such action will not adversely affect the tax characterization as debt of any Notes
that were characterized as debt at the time of their issuance, (b) following such action the Issuer will not
be treated as an association (or publicly traded partnership) taxable as a corporation and (c) such action
will not cause or constitute an event in which gain or loss would be recognized by any Holder of any such
Notes.

“Lenders” shall mean each of the Lenders under the L.oan Agreement.

“LIBOR” shall mean, with respect to any Interest Accrual Period, the per annum rate
which appears on the “Telerate Page 3750 at approximately 11:00 A.M., London time, two (2) Business
Days prior to the first day of such Interest Accrual Period. “Telerate Page 3750” means the display on
Page 3750 of the Bloomberg Financial Commodities News (or such other page as may replace that page
on that service for the purpose of displaying London interbank offered rates of major banks for U.S.
dollar deposits).

“Lien” shall mean a security interest, lien, charge, pledge, equity or encumbrance of any
kind, other than tax liens, mechanics’ liens and any liens that attach to a Receivable by operation of law
as a result of any act or omission by the related Obligor.

“Liquidated Receivable” shall mean any Pooled Receivable liquidated by the Servicer
through the sale of a Financed Vehicle or otherwise.

“Liquidation Proceeds” shall mean, with respect to any Liquidated Receivable, the
moneys collected in respect thereof, from whatever source on a Liquidated Receivable during the
Collection Period in which such Receivable became a Liquidated Receivable, net of the sum of any
amounts expended by the Servicer in connection with such liquidation and any amounts required by law
to be remitted to the Obligor on such Liquidated Receivable.

“Loan Agreement” shall mean the Loan Agreement, dated as of January 14, 2009,
between Chrysler LB Receivables Trust and the United States Department of the Treasury, as from time
to time amended, supplemented or otherwise modified.

“Majority Investors” shall mean the Holders of a majority in outstanding principal
amount of the Class A Notes so long as the Class A Notes are outstanding; thereafter, shall mean the
Holders of a majority in outstanding principal amount of the Class B Notes so long as the Class B Notes
are outstanding; and thereafter, shall mean the Holders of a majority in outstanding principal amount of
the Class C Notes.
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“Master Agreement” shall me

“Material Adverse Effect” shall mean, with respect to a Person, a material adverse effect
on (a) the business, operations, property or financial condition of such Person, (b) the ability of such
Person to perform its obligations under any of the Program Documents or (c) the validity or enforceability
of any of the Program Documents or the rights or remedies of the Indenture Trustee or any other Person
thereunder (including their rights and remedies with respect to the Collateral).

“Maximum Loan Amount” means $1,500,000,000.

“Monthly Servicer Fee” shall mean the fee payable to the Servicer pursuant to
Section 4.08 of the Sale and Servicing Agreement.

“Monthly Settlement Statement” shall mean the monthly report prepared by the Servicer
pursuant to the Sale and Servicing Agreement containing the information listed on Exhibit B to the Sale
and Servicing Agreement.

LR L]

“Moody’s” shall mean Moody’s Investors Service and its successors.

“Multiemployer Plan” shall mean a Plan with respect to the Depositor that is a
multiemployer plan as defined in Section 4001(a)(3) of ERISA.

“Net Pool Balance” shall mean on any date of determination the product of (i) the
Adjusted Pool Balance on such date of determination and (ii) 1 minus the Required OC Percentage on
such date of determination.

“New York UCC” shall have the meaning specified in Section 8.03(d) of the Indenture.

“Non-Shared Collateral” shall have the meaning specified in the Granting Clauses of the

Indenture.

“Note Purchase Agreement” shall mean the Note Purchase Agreement entered into by the
Issuer and Chrysler Residual Depositor LLC, in connection with the issuance of the Class C Notes as
from time to time amended, supplemented or otherwise modified, substantially in the form of Exhibit F to
the Indenture.

“Note Register” and “Note Registrar” shall have the respective meanings specified in
Section 2.04 of the Indenture.

“Noteholder” shall mean the Person in whose name a Note is registered in the Note
Register.

“Notes” shall mean the Class A Notes, the Class B Notes or the Class C Notes.

“Obligations” shall mean all amounts and obligations which the Issuer may at any time
owe to (i) the Indenture Trustee for the benefit of the Noteholders under the Indenture or any other
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Program Documents, (ii) the Counterparties under or in connection with the Hedges, and (iii) to the
Certificateholder pursuant to the Trust Agreement.

“Obligor” on a Receivable shall mean the purchaser or co-purchasers of the Financed
Vehicle and any other Person who owes payments under the Receivable.

“Officer’s Certificate” shall mean a certificate signed by the chairman of the board, any
vice president, the controller or any assistant controller, the president, a treasurer, assistant treasurer,
secretary or assistant secretary of the Depositor, the Seller or the Servicer, as appropriate, or by an
Authorized Officer of the Issuer.

"

“Opinion of Counsel” shall mean a written opinion of counsel, who may, except as
otherwise expressly provided, be an employee of FinCo (or one of its Affiliates).

“ ’

Qutstanding” shall mean, as of the date of determination, all Notes theretofore
authenticated and delivered under the Indenture except:

(i) Notes theretofore cancelled by the Note Registrar or delivered to the Note
Registrar for cancellation;

(i1) Notes or portions thereof the payment for which money in the necessary
amount has been theretofore deposited with the Indenture Trustee in trust for the Holders of such
Notes (provided, however, that if such Notes are to be redeemed, notice of such redemption has
been duly given pursuant to the Indenture or provision for such notice has been made, satisfactory
to the Indenture Trustee); and

(1ii) Notes in exchange for or in lieu of which other Notes have been authenticated
and delivered pursuant to the Indenture unless proof satisfactory to the Indenture Trustee is
presented that any such Notes are held by a bona fide purchaser;

provided, that in determining whether the Holders of the requisite principal amount of the Notes have
given any request, demand, authorization, direction, notice, consent or waiver hereunder or under any
Program Document, Notes owned by the Issuer, any other obligor upon the Notes, the Depositor, the
Servicer or any Affiliate of any of the foregoing Persons shall be disregarded and deemed not to be
Outstanding, except that, in determining whether the Indenture Trustee shall be protected in relying upon
any such request, demand, authorization, direction, notice, consent or waiver, only Notes that the
Indenture Trustee knows to be so owned shall be so disregarded. Notes so owned that have been pledged
in good faith may be regarded as Outstanding if the pledgee establishes to the satisfaction of the Indenture
Trustee the pledgee’s right so to act with respect to such Notes and that the pledgee is not the Issuer, any
other obligor upon the Notes, the Depositor, the Servicer or any Affiliate of any of the foregoing Persons.

“Owner Trustee” shall mean U.S. Bank Trust National Association, not in its individual
capacity but solely as Owner Trustee under the Trust Agreement, or any successor Owner Trustee under
the Trust Agreement.

“Parent Entity” shall mean any of Chrysler Holding LLC, a Delaware limited liability

company, or any intermediate holding company through which Chrysler Holding LLC holds its
ownership interest in the Company.
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“Payment Date” shall mean, with respect to each Collection Period, the seventeenth day
of the following month or, if such day is not a Business Day, the immediately following Business Day,
commencing on March 17, 2009.

“PBGC” shall mean the Pension Benefit Guaranty Corporation established pursuant to
Subtitle A of Title IV of ERISA.

“Permitted Investments” shall mean book-entry securities, negotiable instruments or
securities represented by instruments in bearer or registered form which evidence:

(i) direct obligations of, and obligations fully guaranteed as to full and timely
payment by, the full faith and credit of the United States of America; or

(i1) demand deposits, time deposits or certificates of deposit of any depository
institution or trust company incorporated under the laws of the United States of America or any
state thereof (or any domestic branch of a foreign bank) and subject to supervision and
examination by Federal or State banking or depository institution authorities (which may include
the Indenture Trustee); provided, however, that at the time of the investment or contractual
commitment to invest therein the commercial paper or other short-term unsecured debt
obligations (other than such obligations the rating of which is based on the credit of a Person
other than such depository institution or trust company) thereof shall have a short-term credit
rating from each of the Rating Agencies of “A-1""/ “P-1” or better.

The Indenture Trustee or their respective Affiliates are permitted to receive additional
compensation that could be deemed to be in their respective economic self interest for (i) serving
as an investment advisor, administrator, shareholder servicing agent, custodian or sub custodian
with respect to certain Permitted Investments, (ii) using Affiliates to effect transactions in certain
Permitted Investments and (iii) effecting transactions in certain Permitted Investments.

“Person” shall mean an individual, partnership, corporation, business trust, joint stock
company, trust, unincorporated association, joint venture, Governmental Authority or other entity of
whatever nature.

“Plan” shall mean an employee benefit or other plan covered by Title IV of ERISA, other
than a Multiemployer Plan which is sponsored, established, contributed to or maintained by a Person or a
Commonly Controlled Entity with respect to such Person, or for which a Person or any of its Commonly
Controlled Entities could have any liability, whether actual or contingent (whether pursuant to Section
4069 of ERISA or otherwise) or to which a Person or any of its Commonly Controlled Entities previously
maintained or contributed to during the six years prior to the Effective Date.

“Pool Balance” shall mean, on any date of determination during an Interest Accrual
Period, the aggregate Principal Balance of the Pooled Receivables as of the close of business on the last
day of the Collection Period immediately preceding the first day of such Interest Accrual Period (or, if
any such Receivable became a Pooled Receivable after the last day of such Collection Period, the
Principal Balance thereof as of the Purchase Cutoff Date with respect to such Receivable).

“Pooled Receivable” shall mean each Receivable purchased by the Depositor from FinCo
or contributed to the Depositor by FinCo on the Initial Funding Date pursuant to the Purchase Agreement
or purchased by the Depositor from FinCo or contributed to the Depositor by FinCo on any subsequent
Purchase Date pursuant to the Purchase Agreement and transferred to the Issuer pursuant to the Sale and
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Servicing Agreement on the Initial Funding Date or such Purchase Date, as the case may be, and which
has not become a Purchased Receivable or a Liquidated Receivable and which has not otherwise been
released from the Lien of the Indenture in accordance with Section 2.09 of the Indenture. Each Pooled
Receivable shall be listed on the Pooled Receivable Schedule maintained by the Servicer.

“Pooled Receivable Files” shall mean the documents specified in Section 3.02 of the Sale
and Servicing Agreement.

“Pooled Receivables Schedule” shall have the meaning specified in Section 4.13(d) of the
Sale and Servicing Agreement.

“Potential Purchase Termination Event” shall mean an event which, but for the lapse of
time or the giving of notice or both, would constitute a Purchase Termination Event.

“Potential Servicer Termination Event” shall mean an event which, but for the lapse of
time or the giving of notice or both, would constitute a Servicer Termination Event.

“Potential Transfer Termination Event” shall mean an event which, but for the lapse of
time or the giving of notice or both, would constitute a Transfer Termination Event.

“Predecessor Note” shall mean, with respect to any particular Note, every previous Note
evidencing all or a portion of the same debt as that evidenced by such particular Note; and, for the
purpose of this definition, any Note authenticated and delivered under Section 2.06 of the Indenture in
lieu of a mutilated, lost, destroyed or stolen Note shall be deemed to evidence the same debt as the
mutilated, lost, destroyed or stolen Note.

“President’s Designee” shall mean (i) one or more officers from the Executive Branch of
the United States federal government appointed by the President of the United States of America to
monitor and oversee the restructuring of the U.S. domestic automobile industry and (ii) if no such officer
has been appointed, the Secretary of the Treasury.

“Principal Balance” of a Receivable, as of the close of business on any date of
determination, shall mean the Amount Financed minus the sum of (i) the portion of all payments made by
or on behalf of the related Obligor on or prior to such day and allocable to principal using the Simple
Interest Method and (ii) the principal portion of the Purchase Amount actually paid with respect to the
Receivable; provided, however, the Principal Balance of any Defaulted Receivable shall be zero.

13 3

Proceeding” shall mean any suit in equity, action at law or other judicial or

administrative proceeding.
“Proceeds” shall have the meaning specified under the Relevant UCC.

“Prohibited Person™ shall mean any Person:

(1) listed in the Annex to the Executive Order (the “Annex”), or otherwise subject to
the provisions of the Executive Order;

(i1) that is owned or controlled by, or acting for or on behalf of, any person or entity
that is listed to the Annex to, or is otherwise subject to the provisions of, the Executive Order;
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(i1)  with whom the Lender is prohibited from dealing or otherwise engaging in any
transaction by any terrorism or money laundering law, including the Executive Order;

(iv) who commits, threatens or conspires to commit or supports “terrorism” as
defined in the Executive Order;

(v) that is named as a “specially designated national and blocked person” on the
most  current  list  published by the OFAC at its official  website,
http://www.treas.gov.ofac/t1 1sdn.pdf or at any replacement website or other replacement official
publication of such list; or

(vi) who is an Affiliate of or affiliated with a Person listed above.
“Program Documents” shall mean the Indenture, the Loan Agreement, the Notes, the

Note Purchase Agreement, the Trust Agreement, the Certificate of Trust, the Purchase Agreement, the
Assignments, the Sale and Servicing Agreement, the Second Step Assignments and the Hedges.

“Protected Purchaser” shall mean a bona fide purchaser of the Notes.

“Purchase Agreement” shall mean that certain Purchase Agreement, dated as of January
14, 2009, between the Depositor and FinCo, as the same may be amended, supplemented or otherwise
modified and in effect from time to time.

“Purchase Amount” shall mean the amount, as of the close of business on the last day of
a Collection Period, required to prepay in full a Pooled Receivable under the terms thereof including
interest to the end of the month of purchase.

“Purchase Cutoff Date” shall mean, with respect to any Pooled Receivable, the date
specified by the Seller pursuant to Section 2.01(b) of the Purchase Agreement as the date as of which
such Pooled Receivable is to be sold or contributed to the Depositor by the Seller pursuant to the
Purchase Agreement.

“Purchase Date” shall have the meaning set forth in Section 2.01 of the Purchase
Agreement.

“Purchase Price” shall have the meaning set forth in Section 2.02 of the Purchase
Agreement.

“Purchase Termination Event” shall mean any of the following events:

(i) the failure by FinCo to pay any amount payable under the Purchase Agreement
when due (except for payments described in clause (ii) below) and such failure shall continue
unremedied for Business Days after written notice of such failure is received by FinCo
from the Indenture Trustee or the Majority Investors or after discovery thereof by an officer of
FinCo;

(11) any failure by FinCo to make any payment under any expense reimbursement
or indemnification provision of the Purchase Agreement when due and such failure shall continue
unremedied for hBusiness Days after written notice of such failure is received by
FinCo from the Indenture Trustee;
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(1i1) any representation or warranty made by FinCo in the Purchase Agreement, in
any other Program Document or in any certificate, document or financial or other statement
furnished at any time under or in connection with the Program Documents shall prove to have
been incorrect in any material respect on or as of the date made or deemed made and such breach
shall continue unremedied for a period of days after written notice of such breach is
received by FinCo from the Indenture Trustee or the Majority Investors; provided that, if the
Class A Noteholders and the Class B Noteholders have been paid in full, the failure to observe in
any material respect any representation or warranty of the Seller set forth on Schedule A to the
Purchase Agreement shall be deemed of no further force or effect and shall not serve as the basis
for any Purchase Termination Event or other claim by any Person;

@iv) (A) FinCo shall default in any material respect in the observance or
performance of any covenant or other agreement contained in the Purchase Agreement (other
than as provided in clauses (i) and (ii)) or any other Program Document (other than as
Administrator under Article IX of the Sale and Servicing Agreement), and such default shall
continue unremedied for a period of days after the date on which written notice
thereof, requiring the same to be remedied, shall have been given to FinCo by the Indenture
Trustee or the Majority Investors; provided that, if the Class A Noteholders and the Class B
Noteholders have been paid in full, the failure to observe or perform in any material respect any
covenant or agreement of the Seller set forth on Schedule B to the Purchase Agreement shall be
deemed of no further force or effect and shall not serve as the basis for any Purchase Termination
Event or other claim by any Person,;

(v) one or more judgments or decrees shall be entered against FinCo that is not
vacated, discharged, satisfied, stayed or bonded pending appeal within §illdays, and involves a
liability (not paid or covered by insurance as to which the relevant insurance company has not
denied coverage or by a contribution obligation of a third party that has not denied or contested
such contribution obligation and that, in the reasonable judgment of FinCo, has the means to pay
such contributions) ofhor more in the aggregate;

(vi) a Transfer Termination Event under the Sale and Servicing Agreement shall
have occurred and be continuing;

(vii) an Event of Default under the Indenture shall have occurred and be continuing;
or

(viii) an Event of Bankruptcy shall have occurred with respect to FinCo.
“Purchased Receivable” shall mean a Receivable repurchased as of the close of business

on the last day of a Collection Period by the Seller pursuant to Section 3.03 of the Purchase Agreement or
purchased by the Servicer pursuant to Section 4.07 or 8.01 of the Sale and Servicing Agreement.

“Rating Agency” shall mean each of Moody’s and S&P.

“Receivable” shall mean a motor vehicle retail installment sale contract or retail auto
loan.

“Receivable Closing” shall have the meaning specified in Section 2.02 of the Purchase

Agreement.
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“Receivables Schedule” shall mean a schedule of Receivables, consisting of a computer
disk or tape or other listing, attached to an Assignment delivered to the Depositor by the Seller pursuant
to the Purchase Agreement.

“Record Date” shall mean, with respect to a Payment Date, an Interim Payment Date or
Redemption Date, the close of business on the day immediately preceding such Payment Date, Interim
Payment Date or Redemption Date.

“Records” shall mean all books, instruments, agreements, customer lists, credit files,
computer files, storage media, tapes, disks, cards, software, data, computer programs, printouts and other
computer materials and records generated by other media for the storage of information maintained by
any Person with respect to the business and operations of the Seller and the Designated Receivables.

“Recoveries” shall mean, with respect to any Liquidated Receivable, the moneys
collected in respect thereof, from whatever source, after the Collection Period in which such Receivable
became a Liquidated Receivable, net of the sum of any amounts expended by the Servicer in connection
with the recovery of such moneys.

“Redemption Date” shall mean, in the case of a redemption of the Notes pursuant to
Section 10.01 of the Indenture, the Payment Date specified by the Servicer pursuant to Section 10.01 of
the Indenture.

“Redemption Price” shall mean in connection with a redemption of the Notes pursuant to
Section 10.01 of the Indenture, an amount equal to the sum of (a) the Class A Principal Balance plus
accrued and unpaid interest thereon to and excluding the Redemption Date, (b) the Class B Principal
Balance plus accrued and unpaid interest thereon to and excluding the Redemption Date, (c) the Class C
Principal Balance plus accrued and unpaid interest thereon to and excluding the Redemption Date and
(d) all other amounts owing by the Issuer pursuant to the Loan Agreement and the Note Purchase
Agreement.

113

Regulation AB” shall mean subpart 229.1100 - Asset Backed Securities
(Regulation AB), 17 C.F.R. §§229.1100-229.1123, as such may be amended from time to time, and
subject to such clarification and interpretation as have been provided by the Securities Exchange
Commission in the adopting release (Asset-Backed Securities, Securities Act Release No. 33-8518, 70
Fed. Reg. 1,506, 1,531 (Jan. 7, 2005)) or by the staff of the Securities Exchange Commission, or as may
be provided by the Securities Exchange Commission or its staff from time to time.

“Related Property” shall mean, with respect to any Receivable:
(a) all moneys received thereon on and after the related Purchase Cutoff Date;

(b) the security interests in the Financed Vehicle granted by the Obligor thereof
pursuant to such Receivable and any other interest of the Seller in such Financed Vehicle;

(©) any proceeds with respect to such Receivable from claims on any physical
damage, credit life or disability insurance policies covering such Financed Vehicle or such
Obligor;

(d) any proceeds from recourse to a Dealer with respect to such Receivable if the

Servicer has determined in accordance with its customary servicing procedures that eventual
payment in full of such Receivable is unlikely; and
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(e) the Proceeds of any and all of the foregoing.
“Release” shall have the meaning specified in Section 2.09(b) of the Indenture.
“Release Date” shall have the meaning specified in Section 2.09(b) of the Indenture.

“Release Price” shall mean with respect to any Release on any Release Date an amount
equal to the aggregate Principal Balance of the Pooled Receivables that are the subject of such Release as
of the close of business on the last day of the immediately preceding Collection Period plus the interest on
each such Pooled Receivable at a rate per annum equal to the APR of such Pooled Receivable for the
period from and including the Payment Date immediately preceding such Release Date to but excluding
such Release Date.

“Release Request” shall have the meaning specified in Section 2.09(b) of the Indenture.

“Relevant UCC” shall mean the Uniform Commercial Code, as in effect in the relevant
Jurisdiction, as amended, supplemented or otherwise modified from time to time.

“Reorganization” shall mean, with respect to any Multiemployer Plan, the condition that
such plan is in reorganization within the meaning of Section 4241 of ERISA.

“Reportable Event” shall mean any of the events set forth in Section 4043(c) of ERISA,
other than those events as to which the thirty day notice period is waived under subsections .27, .28, .29,
30, .31,.32, .34 or .35 of PBGC Reg. § 4043.

“Required OC Percentage” shall mean -

e " —

“Requirement of Law” shall mean, as to any Person, any law, treaty, rule or regulation or
determination of an arbitrator or a court or other Governmental Authority, in each case applicable to or
binding upon such Person or any of its property or to which such Person or any of its property is subject.

“Residual Depositor” shall mean Chrysler Retail Residual Depositor LLC, a Delaware
limited liability company, or its successors.

“Residual Issuer” shall mean Chrysler Retail Residual Trust, a Delaware statutory trust.

“Residual Sharing Agreement” shall mean

“Responsible Officer” shall mean, with respect to the Indenture Trustee, any officer
within the Corporate Trust Office of the Indenture Trustee, including any Managing Director, Director,
Vice President, Assistant Vice President, Assistant Treasurer, Assistant Secretary, Associate or any other
officer of the Indenture Trustee customarily performing functions similar to those performed by any of
the above designated officers and also, with respect to a particular matter, any other officer to whom such
matter is referred because of such officer’s knowledge of and familiarity with the particular subject, in
each case having direct responsibility for the administration of the Indenture.
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“Sale and Servicing Agreement” shall mean that certain Sale and Servicing Agreement,
dated as of January 14, 2009, by and among the Issuer, the Depositor and the Servicer, as the same may
be amended, supplemented or otherwise modified and in effect from time to time.

“S&P” shall mean Standard & Poor’s, a Division of the McGraw-Hill Companies, Inc.
and its successors.

“Second Step Assignment” shall mean an assignment substantially in the form of
Exhibit A to the Sale and Servicing Agreement, as such form may be amended, supplemented or modified
from time to time.

“Second Step Cash Purchase Price” shall have the meaning set forth in Section 2.02 of
the Sale and Servicing Agreement.

“Secretary of State” shall mean the Secretary of State of the State of Delaware.

“Secured Parties” shall mean the Persons for whose benefit the Issuer Grants the Shared
Collateral pursuant to the Indenture.

“Securities Act” shall mean the Securities Act of 1933, as amended.

“Securities Intermediary” shall have the meaning set forth in Section 8.03(d) of the

Indenture.

“Seller” shall mean FinCo, in its capacity as seller under the Purchase Agreement, and its
successor in interest.

“Seller Recharacterization” shall have the meaning set forth in Section 2.02(c) of the
Purchase Agreement.

“Senior Employee” shall mean, with respect to the Seller, any of the twenty-five (25)
most highly compensated employees (including the SEOs).

“SEQ” shall mean a senior executive officer within the meaning of Section 111(b)(3) of
EESA and any interpretation of the United States Department of the Treasury thereunder, including the
rules set forth in 31 C.F.R. Part 30.

“Servicer” shall mean FinCo, as the servicer of the Receivables, and each successor to
FinCo (in the same capacity) pursuant to Section 6.03 or 7.02 of the Sale and Servicing Agreement.

“Servicer Termination Event” shall have the meaning specified in Section 7.01 of the
Sale and Servicing Agreement.

“Servicing Criteria” shall mean the servicing criteria set forth in Item 1122(d) of
Regulation AB.

“Servicing Fee Rate” shall mean 1.00% per annum.

“Shared Collateral” has the meaning specified in the Granting Clauses of the Indenture.

“Simple Interest Method” shall mean the method of allocating a fixed level payment to
principal and interest, pursuant to which the portion of such payment that is allocated to interest is equal
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to the product of the fixed rate of interest multiplied by the unpaid principal balance multiplied by a
fraction, the numerator of which is the number of days elapsed since the preceding payment of interest
was made, the denominator of which is 365, and the remainder of such payment is allocable to principal.

“Simple Interest Receivable” shall mean any Receivable under which the portion of a
payment allocable to interest and the portion allocable to principal are determined in accordance with the
Simple Interest Method.

“Solvent” shall mean, with respect to any Person, (i) the fair value of the assets of such
Person at a fair valuation shall exceed the debts and liabilities, subordinated, contingent or otherwise, of
such Person; (ii) the present fair salable value of the property of such Person shall be greater than the
amount that shall be required to pay the probable liability of such Person on its debts and other liabilities,
subordinated, contingent or otherwise, as such debts and liabilities become absolute and matured;
(i11) such Person shall be able to pay its debts and liabilities, subordinated, contingent or otherwise, as
such debts and liabilities become absolute and matured; and (iv) such Person shall not have unreasonably
small capital with which to conduct the business in which it is engaged as such business is now conducted
and 1s proposed to be conducted. For all purposes of clauses (i) through (iv) above, the amount of
contingent liabilities at any time shall be computed as the amount that, in the light of all the facts and
circumstances existing at such time, represents the amount that can reasonably be expected to become an
actual or matured liability.

“Sponsor” shall m

“Spread Amount” shall have the meaning specified in the Loan Agreement.

“State” shall mean any one of the 50 States of the United States of America or the
District of Columbia.

“Subsidiary” shall mean, in the case of any Person, any other Person of which shares of
stock or other ownership interests having ordinary voting power (other than stock or such other ownership
interests having such power only by reason of the happening of a contingency) to elect a majority of the
board of directors or other managers of such other Person are at the time directly or indirectly owned by
such Person.

“Termination Date” shall mean the date on which the Indenture Trustee shall have
received payment and performance of all Obligations.

“Transfer” shall mean each transfer of Designated Receivables and the Related Property
with respect thereto pursuant to the Sale and Servicing Agreement.

“Transfer Termination Event” shall mean any of the following events:

(i) the failure by the Depositor to pay any amount payable under the Sale and
Servicing Agreement when due (except for payments described in clause (ii) below) and such
failure shall continue unremedied fothusiness Days after written notice of such failure is
received by Depositor from the Indenture Trustee or the Majority Investors or after discovery
thereof by an officer of Depositor;
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(ii) any failure by the Depositor to make any payment under any expense
reimbursement or indemnification provision of the Sale and Serving Agreement when due and
such failure shall continue unremedied for -Business Days after written notice of such
failure is received by the Depositor from the Indenture Trustee or the Majority Investors;

(1ii) any representation or warranty made by the Depositor in the Sale and
Servicing Agreement or any other Program Document or in any certificate, document or financial
or other statement furnished at any time under or in connection with the Program Documents
shall prove to have been incorrect in any material respect on or as of the date made or deemed
made and such breach shall continue unremedied for a period of -days after written
notice of such breach is received by Depositor from the Indenture Trustee or the Majority
Investors;

(iv) the Depositor shall default in any material respect in the observance or
performance of any covenant or other agreement contained in the Sale and Servicing Agreement
(other than as provided in clauses (i) and (ii)) or any other Program Document, and such default
shall continue unremedied for a period of _ days after the date on which written notice
thereof, requiring the same to be remedied, shall have been given to the Depositor by the
Indenture Trustee or the Majority Investors;

v) one or more judgments or decrees shall be entered against the Depositor
involving in the aggregate a liability (not paid or covered by insurance) of or more and
all such judgments or decrees shall not have been vacated, discharged or stayed or bonded
pending appeal within —days from the entry thereof;

(vi) a Purchase Termination Event under the Purchase Agreement shall have
occurred and be continuing;

(vil) an Event of Default under the Indenture shall have occurred and be continuing;
or

(viii) an Event of Bankruptcy shall have occurred with respect to the Depositor.

“Trust Agreement” shall mean the Amended and Restated Trust Agreement of the Issuer
dated as of January 14, 2009, between the Depositor and the Owner Trustee.

“Trust Estate” shall mean all money, instruments, rights and other property that are
subject or intended to be subject to the lien and security interest of the Indenture for the benefit of the
Noteholders (including all property and interests Granted to the Indenture Trustee), including all proceeds
thereof. ~

“Trust Officer” shall mean, in the case of the Indenture Trustee, any Officer within the
Corporate Trust Office of the Indenture Trustee, including any Vice President, Assistant Vice President,
Secretary, Assistant Secretary or any other officer of the Indenture Trustee customarily performing
functions similar to those performed by any of the above designated officers and also, with respect to a
particular matter, any other officer to whom such matter is referred because of such officer’s knowledge
of and familiarity with the particular subject and, with respect to the Owner Trustee, any officer or any
agent acting pursuant to a power of attorney by the Owner Trustee in the Corporate Trust Administration
Department of the Owner Trustee with direct responsibility for the administration of the Trust Agreement
and the Program Documents on behalf of the Owner Trustee.
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“Yield Supplement Overcollateralization Amount” shall mean, for any date of
determination, the sum of the amount for each Pooled Receivable that is a Yield Supplemented
Receivable on such date of determination equal to the excess, if any, of (i) the remaining scheduled
payments of principal and interest on such Yield Supplemented Receivable as of the close of business on
the last day of the immediately preceding Collection Period (or, if any such Receivable became a Pooled
Receivable after the last day of such Collection Period, the remaining scheduled payments thereon as of
the Purchase Cutoff Date with respect to such Receivable) discounted to present value at the APR of such
Yield Supplemented Receivable over (ii) the remaining scheduled payments of principal and interest on
such Yield Supplemented Receivable as of the close of business on the last day of the immediately
preceding Collection Period (or, if any such Receivable became a Pooled Receivable after the last day of
such Collection Period, the remaining scheduled payments thereon as of the Purchase Cutoff Date with
respect to such Receivable) discounted to present value at the Required Rate (which, in the event that on
such date of determination there is no Hedge outstanding, shall be the Required Rate in effect on the date
such Pooled Receivable was purchased by the Issuer).

“Yield Supplemented Receivable” shall mean each Pooled Receivable other than a
Defaulted Receivable that has an APR less than the Required Rate.
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EXxecurioN Copry

INDENTURE

between

CHRYSLER LB RECEIVABLES TRUST,
as Issuer

and

DEUTSCHE BANK TRUST COMPANY AMERICAS,
as Indenture Trustee

Dated as of January 14, 2009
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INDENTURE dated as of January 14, 2009, between CHRYSLER LB RECEIVABLES
TRUST, a Delaware statutory trust (the “Issuer’), and DEUTSCHE BANK TRUST COMPANY
AMERICAS, a New York banking corporation, as trustee and not in its individual capacity (the
“Indenture Trustee™).

Each party agrees as follows for the benefit of the other party and for the equal and
ratable benefit of the Holders of the Issuer’s Class A Floating Rate Asset Backed Notes (the
“Class A Notes”), Class B Floating Rate Asset Backed Notes (the “Class B Notes”) and Class C
Floating Rate Asset Backed Notes (the “Class C Notes” and, together with the Class A Notes and
the Class B Notes, the “Notes™):

GRANTING CLAUSES

The Issuer hereby Grants to the Indenture Trustee, as trustee for the benefit of the
Secured Parties, all of the Issuer’s right, title and interest in and to (a) all Pooled Receivables
including all Pooled Receivables hereinafter acquired by the Issuer, all Related Property with
respect thereto, including all monies due and to become due to the Issuer thercon and all amounts
received with respect thereto on and after the applicable Purchase Cutoff Date; (b) the Collection
Account and all property therein, including all funds held in such account and all securities,
whether certificated or uncertificated, security entitlements, or instruments, if any, from time to
time representing or cvidencing investment of such amounts and all Proceeds thereof, and all
claims of the Issuer in and to such funds; (c) each of the Program Documents (other than this
Indenture, the Loan Agreement and any Note Purchase Agreement), including, without
limitation, all monies due and to become due to the Issuer thereunder or in connection therewith,
whether payable as fees, expenses, costs, indemnities, insurance recoveries, damages for the
breach thereof or otherwise, and all rights, remedies, powers, privileges and claims of the Issuer
under or with respect to each of such Program Documents (whether arising pursuant to the terms
of such Program Documents or otherwise available to the Issuer at law or in equity), including,
without limitation, the rights of the Issuer to enforce each of such Program Documents and to
give or withhold any and all consents, requests, notices, directions, approvals, extensions or
waivers under or with respect to such Program Documents, (d) all Hedges hereinafter acquired or
entered into by the Issuer, including, without limitation, all monies due and to become due to the
Issuer thereunder or in connection therewith, whether payable as contractual payments
thereunder, termination payments, damages for the breach thereof or otherwise, and all rights,
remedies, powers, privileges and claims of the Issuer under or with respect to the Hedges
(whether arising pursuant to the terms of the Hedges or otherwise available to the Issuer at law or
in equity), including, without limitation, the rights of the Issuer to enforce the Hedges and to give
or withhold any and all consents, requests, notices, directions, approvals, extensions or waivers
under or with respect to the Hedges and (e) all present and future claims, demands, causes of
action and choses in action in respect of any or all of the foregoing and all payments on or under
and all proceeds of every kind and nature whatsoever in respect of any or all of the foregoing,
including all proceeds of the conversion thereof, voluntary or involuntary, into cash or other
liquid property, all cash proceeds, accounts, accounts reccivable, notes, drafts, acceptances,
chattel paper, checks, deposit accounts, insurance proceeds, condemnation awards, rights to
payment of any and every kind and other forms of obligations and receivables, instruments and
other property which at any time constitute all or part of or are included in the proceeds of any of
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the foregoing (collectively, the “Shared Collateral”), in each case as such terms are defined
herein.

The Issuer hereby further Grants to the Indenture Trustee, as trustee for the benefit of the
Class A Noteholders and the Class B Noteholders only, all of the Issuer’s right, title and interest
in and to the Funding Account, including all funds held in such account and all securities,
whether certificated or uncertificated, security entitlements, or instruments, if any, from time to
time representing or evidencing investment of such amounts and all proceeds thereof, and all
claims of the Issuer in and to such funds and all present and future claims, demands, causes of
action and choses in action in respect of any or all of the foregoing and all payments on or under
and all proceeds of every kind and nature whatsoever in respect of any or all of the foregoing,
including all proceeds of the conversion thereof, voluntary or involuntary, into cash or other
liquid property, all cash proceeds, accounts, accounts receivable, notes, drafts, acceptances,
chattel paper, checks, deposit accounts, insurance proceeds, condemnation awards, rights to
payment of any and every kind and other forms of obligations and receivables, instruments and
other property which at any time constitute all or part of or are included in the Proceeds of any of
the foregoing (collectively, the “Non-Shared Collateral” and together with the Shared C ollateral,
the “Collateral™), in each case as such terms are defined herein.

The foregoing Grants are made in trust to secure the payment of principal of and interest
on, and any other amounts owing in respect of, the Notes, equally and ratably without prejudice,
priority or distinction, except as otherwise provided in this Indenture, to secure payments of all
Obligations to the Hedge Counterparties under the Hedges and to secure compliance with the
provisions of this Indenture, all as provided in this Indenture.

The Indenture Trustee, as trustee on behalf of the Holders of the Notes, acknowledges
such Grants, accepts the trusts under this Indenture in accordance with the provisions of this
Indenture and agrees to perform its duties required in this Indenture to the best of its ability to the
end that the interests of the Holders of the Notes may be adequately and effectively protected.

The Issuer hereby irrevocably constitutes and appoints the Indenture Trustee and any
officer or agent thereof, with full power of substitution, as its true and lawful attorney-in-fact
with full irrevocable power and authority in the place and stead of the Issuer and in the name of
the Issuer or in its own name, from time to time in the Indenture Trustee’s discretion, for the
purpose of carrying out the terms of the Program Documents, to take any and all appropriate
action and to execute any and all documents and instruments which may be necessary or
desirable to accomplish the purposes of the Program Documents, which the Issuer is required to
do thereunder but has failed to do within the time limits required, including without limitation, to
protect, preserve and realize upon the Collateral, to file such financing statements relating to the
Collateral as the Indenture Trustee at its option deems appropriate, and, without limiting the
generality of the foregoing, the Issuer hereby gives the Indenture Trustee the power and right, on
behalf of the Issuer, without assent by, but with notice to, the Issuer, if an Event of Default shall
have occurred and be continuing, to do the following:

(1) in the name of the Issuer or its own name, or otherwise, to take possession
of and endorse and collect any checks, drafts, notes, acceptances or other instruments for the
payment of moneys due under any insurance policies or with respect to any of the Collateral and

b
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to file any claim or to take any other action or proceeding in any court of law or equity or
otherwise deemed appropriate by the Indenture Trustee for the purpose of collecting any and all
such moneys due with respect to any other Collateral whenever payable;

(i1) to pay or discharge taxes and Liens levied or placed on or threatened
against the Collateral; and

(i) (A) to direct any party liable for any payment under any Collateral to
make payment of any and all moneys due or to become due thereunder directly to the Indenture
Trustee or as the Indenture Trustee shall direct; (B) to ask or demand for, collect, receive
payment of and receipt for, any and all moneys, claims and other amounts due or to become due
at any time in respect of or arising out of any Collateral; (C) to sign and endorse any invoices,
assignments, verifications, notices and other documents in connection with any of the Collateral;
(D) to commence and prosecute any suits, actions or proceedings at law or in equity in any court
of competent jurisdiction to collect the Collateral or any part thereof and to enforce any other
right in respect of any Collateral; (E) to defend any suit, action or proceeding brought against the
Issuer with respect to any Collateral; (F) to settle, compromise or adjust any suit, action or
proceeding described in clause (E) above and, in connection therewith, to give such discharges or
releases as the Indenture Trustee may deem appropriate; and (G) in connection with its exercise
of its remedies hereunder, generally, to sell, transfer, pledge and make any agreement with
respect to or otherwise deal with any of the Collateral as fully and completely as though the
Indenture Trustee were the absolute owner thereof for all purposes, and to do, at the Indenture
Trustee’s option and the Issuer’s expense, at any time, or from time to time, all acts and things
which the Indenture Trustee deems necessary to protect, preserve or realize upon the Collateral
and the Indenture Trustee’s Liens thereon and to effect the intent of this Indenture and the other
Program Documents, all as fully and effectively as the Issuer might do.

The Issuer hereby ratifies all that said attorneys shall lawfully do or cause to be done by
virtue hereof.  This power of attorney is a power coupled with an interest and shall be
irrevocable.

The powers conferred on the Indenture Trustee are solely to protect the Notcholders’
interests in the Collateral and subject to Applicable Law shall not impose any duty upon the
Indenture Trustee to exercise any such powers. The exercise of such powers by the Indenture
Trustee shall be subject in all respects to its right to require direction by the Majority Investors
prior to the exercise of such powers and the Indenture Trustee shall not be liable for any failure
to exercise such powers in the absence of such appropriate direction. The Indenture Trustee shall
be accountable only for amounts that it actually receives as a result of the exercise of such
powers, and neither the Indenture Trustee nor any of its officers, directors, agents or employees
shall be responsible to the Issuer for any act or failure to act hereunder, except for its own gross
negligence or willful misconduct.

ARTICLE 1

Definitions and Incorporation by Reference
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SECTION 1.01. Definitions. For all purposes of this Indenture, except as otherwise
expressly provided herein or unless the context otherwise requires, capitalized terms not
otherwise defined herein shall have the meanings assigned to such terms in the Schedule of
Definitions attached as Annex X to that certain Sale and Servicing Agreement, dated as of
January 14, 2009, by and among the Issuer, Chrysler Balloon Depositor II LLC and Chrysler
Financial Services Americas LLC, as servicer (as amended, supplemented or otherwise modified
and in effect from time to time, the “Sale and Servicing Agreement”), which Annex X is
incorporated by reference herein; provided, however, that no amendment to any such definition
not specifically defined herein shall be enforceable against the Indenture Trustee unless the
Indenture Trustee receives written notice of such amendment.

SECTION 1.02. Rules of Construction. Unless the context otherwise requires:

(1) a term has the meaning assigned to it;

(i) an accounting term not otherwise defined has the meaning assigned to it in
accordance with generally accepted accounting principles as in effect from time to time;

(111)  “or” is not exclusive;

(iv)  “including” and its variations shall be deemed to be followed by “without
limitation™:

(v) words in the singular include the plural and words in the plural include the
singular; and

(vi)  any agreement, instrument or statute defined or referred to herein or in any
instrument or certificate delivered in connection herewith means such agreement, instrument or
statute as from time to time amended, modified or supplemented and includes (in the case of
agreements or instruments) references to all attachments thereto and instruments incorporated
therein; references to a Person are also to its permitted successors and assigns.

ARTICLE 11
The Notes

SECTION 2.01. Form. The Class A Notes, the Class B Notes and the Class C
Notes, in cach case together with the Indenture Trustee’s certificate of authentication, shall be in
definitive form in substantially the form set forth in Exhibit A, Exhibit B and Exhibit C,
respectively, with such appropriate insertions, omissions, substitutions and other variations as are
required or permitted by this Indenture, and may have such letters, numbers or other marks of
identification and such legends or endorsements placed thereon as may, consistently herewith, be
determined by the Authorized Officers executing such Notes, as evidenced by their execution of
the Notes. Any portion of the text of any Note may be set forth on the reverse thereof, with an
appropriate reference thereto on the face of the Note.
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The definitive Notes shall be typewritten, printed, lithographed or engraved or produced
by any combination of these methods (with or without steel engraved borders), all as determined
by the officers executing such Notes, as evidenced by their execution of such Notes.

Each Note shall be dated the date of its authentication. The terms of the Notes sct forth
in Exhibit A, Exhibit B and Exhibit C are part of the terms of this Indenture.

Borrowings may be made under the Notes pursuant to Section 2.13 and the principal of
the Notes may be repaid without penalty pursuant to the terms hereof, but may not be
reborrowed.

SECTION 2.02. Execution, Authentication and Delivery. The Notes shall be
executed on behalf of the Issuer by any of its Authorized Officers. The signature of any such
Authorized Officer on the Notes may be manual or facsimile.

Notes bearing the manual or facsimile signature of individuals who were at any time
Authorized Officers of the Issuer shall bind the Issuer, notwithstanding that such individuals or
any of them have ceased to hold such offices prior to the authentication and delivery of such
Notes or did not hold such offices at the date of such Notes.

The Indenture Trustee shall upon Issuer Order authenticate and deliver Class A Notes,
Class B Notes and Class C Notes, each in the aggregate principal amount set forth in such Issuer
Order. The aggregate principal amounts of the Class A Notes, Class B Notes and Class C Notes
outstanding at any time may not exceed such respective amounts except as provided in
Section 2.13.

Each Note shall be dated the date of its authentication. The Notes shall be issuable as
registered Notes in the minimum denomination of $15,000,000.

No Note shall be entitled to any benefit under this Indenture or be valid or obligatory for
any purpose, unless there appears on such Note a certificate of authentication substantially in the
form provided for herein executed by the Indenture Trustee by the manual signature of one of its
authorized signatories, and such certificate upon any Note shall be conclusive evidence, and the
only evidence, that such Note has been duly authenticated and delivered hereunder.

SECTION 2.03. Temporary Notes. Pending the preparation of definitive Notes, the
Issuer may execute, and upon receipt of an Issuer Order the Indenture Trustee shall authenticate
and deliver, temporary Notes that are printed, lithographed, typewritten, mimeographed or
otherwise produced, of the tenor of the definitive Notes in licu of which they are issued and with
such variations not inconsistent with the terms of this Indenture as the officers executing such
Notes may determine, as evidenced by their execution of such Notes.

If temporary Notes are issued, the Issuer shall cause definitive Notes to be prepared
without unreasonable delay. After the preparation of definitive Notes, the temporary Notes shall
be exchangeable for definitive Notes upon surrender of the temporary Notes at the office or
agency of the Issuer to be maintained as provided in Section 3.02, without charge to the Holder.
Upon surrender for cancellation of any one or more temporary Notes, the Issuer shall execute,
and the Indenture Trustee shall authenticate and deliver in exchange therefor, a like principal
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amount of definitive Notes of authorized denominations. Until so exchanged, the temporary
Notes shall in all respects be entitled to the same benefits under this Indenture as definitive
Notes.

SECTION 2.04. Registration; Registration of Transfer and Exchange. The Issuer
shall cause to be kept a register (the “Note Register”) in which the Issuer shall provide for the
registration of Notes and the registration of transfers of Notes. The Indenture Trustee initially
shall be the “Note Registrar” for the purpose of registering Notes and transfers of Notes as herein
provided. Upon any resignation of any Note Registrar, the Issuer shall promptly appoint a
successor or, if it elects not to make such an appointment, assume the duties of Note Registrar.

If a Person other than the Indenture Trustee is appointed by the Issuer as Note Registrar,
the Issuer will give the Indenture Trustee prompt written notice of the appointment of such Note
Registrar and of the location, and any change in the location, of the Note Register, and the
Indenture Trustee shall have the right to inspect the Note Register at all reasonable times and to
obtain copies thercof, and the Indenture Trustee shall have the right to conclusively rely upon a
certificate executed on behalf of the Note Registrar by an Exccutive Officer thereof as to the
names and addresses of the Holders of the Notes and the principal amounts and number of such
Notes.

Subject to the transfer restrictions set forth in Annex A hereto, upon surrender for
registration of transfer of any Note at the office or agency of the Issuer to be maintained as
provided in Section 3.02, if the requirements of Section 8-401 (a) of the Relevant UCC are met
the Issuer shall execute, and the Indenture Trustee shall authenticate and the Noteholder shall
obtain from the Indenture Trustee, in the name of the designated transferee or transferees, one or
more new Notes of the same class in any authorized denominations and of a like aggregate
principal amount.

At the option of the Holder, Notes may be exchanged for other Notes of the same class in
any authorized denominations, of a like aggregate principal amount, upon surrender of the Notes
to be exchanged at such office or agency. Whenever any Notes are so surrendered for exchange,
if the requirements of Section 8-401 (a) of the Relevant UCC are met the Issuer shall execute,
and the Indenture Trustee shall authenticate and the Notcholder shall obtain from the Indenture
Trustee, the Notes which the Notecholder making the exchange is entitled to receive.

All Notes issued upon any registration of transfer or exchange of Notes shall be the valid
obligations of the Issuer, evidencing the same debt, and entitled to the same benefits under this
Indenture, as the Notes surrendered upon such registration of transfer or exchange.

Every Note presented or surrendered for registration of transfer or exchange shall be duly
endorsed by, or be accompanied by a written instrument of transfer in form satisfactory to the
Indenture Trustee duly executed by, the Holder thereof or such Holder’s attorney duly authorized
in writing, and by any other document as the Issuer or the Indenture Trustee may reasonably
require.

No service charge shall be made to a Holder for any registration of transfer or exchange
of Notes, but the Issuer may require payment of a sum sufficient to cover any tax or other
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governmental charge that may be imposed in connection with any registration of transfer or
cxchange of Notes, other than exchanges pursuant to Section 2.03 or 9.04 not involving any
transfer.

The preceding provisions of this Section notwithstanding, the Issuer shall not be required
to make and the Note Registrar need not register transfers or exchanges of Notes selected for
redemption or of any Note for a period of 15 days preceding the due date for any payment with
respect to the Note.

The Class C Notes shall initially be issued (if issued) solely to the Residual Depositor
pursuant to the Note Purchase Agreement substantially in the form of Exhibit F hereto, and the
Residual Depositor may transfer such Class C Notes to the Residual Issuer pursuant to a sale
supplement substantially in the form of Exhibit G hereto. The Residual Issuer may pledge such
Notes to the lenders to the Residual Issuer who on the date hereof are entities affiliated with

; provided, however, that the foregoing shall not
limit the ability of any lender to the Residual Issuer to transfer its notes and shall not limit the
transfer of the Class C Notes in connection with the exercise of remedies or prepayment by or of
such lenders.

SECTION 2.05. Mutilated, Destroyed, Lost or Stolen Notes. If (i) any mutilated
Note is surrendered to the Indenture Trustee, or the Indenture Trustee receives evidence to its
satisfaction of the destruction, loss or theft of any Note, and (11) there is delivered to the
Indenture Trustee such security or indemnity as may be required by it to hold the Issuer and the
Indenture Trustee harmless, then, in the absence of notice to the Issuer, the Note Registrar or the
Indenture Trustee that such Note has been acquired by a Protected Purchaser, and provided that
the requirements of Sections 8-405 and 8-406 of the Relevant UCC are met, the Issuer shall
execute, and upon receipt of an Issuer Request the Indenture Trustee shall authenticate and
deliver, in exchange for or in lieu of any such mutilated, destroyed, lost or stolen Note, a
replacement Note of the same class; provided, however, that if any such destroyed, lost or stolen
Note, but not a mutilated Note, shall have become or within seven days shall be due and payable,
or shall have been called for redemption, instead of issuing a replacement Note, the Issuer may
pay such destroyed, lost or stolen Note when so due or payable or upon the Redemption Date
without surrender thereof. If, after the delivery of such replacement Note or payment of a
destroyed, lost or stolen Note pursuant to the proviso to the preceding sentence, a Protected
Purchaser of the original Note in lieu of which such replacement Note was issued presents for
payment such original Note, the Issuer and the Indenture Trustee shall be entitled to recover such
replacement Note (or such payment) from the Person to whom it was delivered or any Person
taking such replacement Note from such Person to whom such replacement Note was delivered
or any assignec of such Person, except a Protected Purchaser, and shall be entitled to recover
upon the security or indemnity provided therefor to the extent of any loss, damage, cost or
expense incurred by the Issuer or the Indenture Trustee in connection therewith.

Upon the issuance of any replacement Note under this Section, the Issuer may require the
payment by the Holder of such Note of a sum sufficient to cover any tax or other governmental
charge that may be imposed in relation thereto and any other reasonable expenses (including the
fees and expenses of the Indenture Trustee) connected therewith.
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Every replacement Note issued pursuant to this Section in replacement of any mutilated,
destroyed, lost or stolen Note shall constitute an original additional contractual obligation of the
Issuer, whether or not the mutilated, destroyed, lost or stolen Note shall be at any time
enforceable by anyone, and shall be entitled to all the benefits of this Indenture equally and
proportionately with any and all other Notes duly issued hercunder.

The provisions of this Section are exclusive and shall preclude (to the extent lawful) all
other rights and remedies with respect to the replacement or payment of mutilated, destroyed,
lost or stolen Notes.

SECTION 2.06. Persons Deemed Owner. Prior to due presentment for registration
of transfer of any Note, the Issuer, the Indenture Trustee and any agent of the Issuer or the
Indenture Trustee may treat the Person in whose name any Note is registered (as of the day of
determination) as the owner of such Note for the purpose of receiving payments of principal of
and interest, if any, on such Note and for all other purposes whatsoever, whether or not such
Note be overdue, and none of the Issuer, the Indenture Trustee or any agent of the Issuer or the
Indenture Trustee shall be affected by notice to the contrary.

SECTION 2.07. Payment of Principal and Interest; Defaulted Interest. (a) The
Class A Notes, the Class B Notes and the Class C Notes shall accrue interest as provided in the
form of Class A Note, the form of Class B Note and the form of Class C Note set forth in
Exhibit A, Exhibit B and Exhibit C, respectively, and such interest shall be due and payable on
cach Payment Date (or Interim Payment Date with respect to the amount of principal being
repaid on such date). Any installment of interest or principal payable on a Note that is
punctually paid or duly provided for by the Issucr on the applicable Payment Date (or Interim
Payment Date) shall be paid to the Person in whose name such Note (or one or more Predecessor
Notes) is registered on the Record Date by wire transfer in immediately available funds to the
account designated by such Person, and except for the final installment of principal payable with
respect to such Note on a Payment Date (or Interim Payment Date) (and except for the
Redemption Price for any Note called for redemption pursuant to Section 10.01) which shall be
payable as provided below. If the Issuer defaults in a payment of interest on the Notes, the Issuer
shall pay defaulted interest (plus interest on such defaulted interest to the extent lawful) at the
applicable interest rate specified in the Loan Agreement in any lawful manner.

(b) The principal of each Note shall be payable in installments on each Payment Date
or Interim Payment Date as provided herein and in the forms of the Notes set forth in Exhibit A,
Exhibit B and Exhibit C, respectively. The entire unpaid principal amount of the Class A Notes
shall be due and payable on the Class A Final Payment Date, the entire unpaid principal amount
of the Class B Notes shall be due and payable on the Class B Final Payment Date and the entire
unpaid principal amount of the Class C Notes shall be due and payable on the Class C Final
Payment Date. Notwithstanding the foregoing, the entire unpaid principal amount of the Notes
shall be due and payable, if not previously paid, on the date on which an Event of Default shall
have occurred and be continuing, if the Indenture Trustee or the Majority Investors have declared
the Notes to be immediately due and payable in the manner provided in Scction 5.02. All
principal payments on each class of Notes shall be made pro rata to the Noteholders of such class
entitled thereto. The Indenture Trustee shall notify the Person in whose name a Note is
registered at the close of business on the Record Date preceding the Payment Date or Interim
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Payment Date on which the Issuer expects that the final installment of principal of and interest
on such Note will be paid. Such notice shall be mailed or transmitted by facsimile prior to such
final Payment Date or Interim Payment Date and shall specify that such final installment will be
payable only upon presentation and surrender of such Note and shall specify the place where
such Note may be presented and surrendered for payment of such installment. Notices in
connection with redemptions of Notes shall be mailed to Noteholders as provided in
Section 10.02.

(c) (I) Payment of principal and interest on the Class B Notes is subordinated to
payment on each Payment Date and Interim Payment Date of the principal, interest and other
amounts due and payable on the Class A Notes to the extent set forth in Section 8.02(c) and (1)
payment of principal and interest on the Class C Notes is subordinated to payment on each
Payment Date and Interim Payment Date of the principal, interest and other amounts due and
payable on the Class A Notes and the Class B Notes to the extent set forth in Section 8.02(c).

SECTION 2.08. Cancellation. All Notes surrendered for payment, registration of
transfer, exchange or redemption shall, if surrendered to any Person other than the Indenture
Trustee, be delivered to the Indenture Trustee at

and shall be promptly cancelled by the Indenture Trustee. The
Issuer may at any time deliver to the Indenture Trustee for cancellation any Notes previously
authenticated and delivered hereunder which the Issuer may have acquired in any manner
whatsoever, and all Notes so delivered shall be promptly cancelled by the Indenture Trustee. No
Notes shall be authenticated in lieu of or in exchange for any Notes cancelled as provided in this
Section, cxcept as expressly permitted by this Indenture. All cancelled Notes may be held or
disposed of by the Indenture Trustee in accordance with its standard retention or disposal policy
as in effect at the time unless the Issuer shall direct by an Issuer Order that they be returned to it;
provided, that such Issuer Order is timely and the Notes have not been previously disposed of by
the Indenture Trustee.

SECTION 2.09. Release of Collateral.

(a) Termination Date. The Indenture Trustee shall, on or after the Termination Date,
release any remaining property from the lien of this Indenture upon receipt of an Issuer Request
accompanied by an Officer’s Certificate of the Issuer meeting the applicable requirements of
Section 12.01.

(b) Sales of Collateral. The Issuer may obtain a release of the Indenture Trustee’s
security interest in all but not less than all of the Collateral in connection with a sale or
refinancing of Pooled Receivables and the Related Property with respect thereto by the Issuer (a
“Release™) upon payment of the Release Price. A request (a “Release Request™) for release of
Collateral, except in connection with the purchase of Pooled Receivables and the Related
Property with respect thereto by the Servicer pursuant to the Sale and Servicing Agreement or
the repurchase of Pooled Receivables and the Related Property with respect thereto by the Seller
pursuant to the Purchase Agreement, shall be in substantially the form of Exhibit D, addressed to
the Indenture Trustee, and shall be delivered not later than 9:30 A.M., New York City time, on
the second Business Day preceding the date on which such Release is to occur (the “Release
Date™). The Issuer shall remit the Release Price to the Indenture Trustee on the Release Date.
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(c) Continuation of Lien. Unless released in writing by the Indenture Trustee, as
herein provided, the security interest in favor of the Indenture Trustee, for the benefit of the
Noteholders, in any item of Collateral shall continue in effect until such time as the Indenture
Trustee (on behalf of the Noteholders) shall have received payment in full of the Release Price in
accordance with Section 2.09(b).

(d) Release of Security Interest. Upon receipt of a Release Request or, in connection
with the purchase of a Receivable by the Servicer pursuant to Section 4.07 of the Sale and
Servicing Agreement or the repurchase of a Receivable by the Seller pursuant to Section 3.03 of
the Purchase Agreement, upon the written request of the relevant party, and, in cach case upon
receipt in the Collection Account of the proceeds from the related sale or transfer, in an amount
cqual to the Purchase Amount or the Release Price, as applicable, the Indenture Trustee shall
promptly release, at the Issuer’s expense, such part of the Collateral (or in connection with a
Release, all of the Collateral) covered in connection with the Release Request (which shall
include all moneys due on the Pooled Receivables that are the subject of such Release after the
last day of the Collection Period immediately preceding the Payment Date that immediately
precedes the related Release Date) or the applicable request of the Servicer or the Seller and shall
deliver, at the Issuer’s expense, the documents and certificates on the released portion of
Collateral to the trustee or such similar entity in connection with any release pursuant to
Section 2.09(b) or, in connection with the purchase of a Receivable by the Servicer pursuant to
the Sale and Servicing Agreement or a repurchase by the Seller pursuant to the Purchase
Agreement; provided that the trustee or such similar entity in connection with any release
pursuant to Section 2.09(b) or the Servicer, as the case may be, acknowledges and agrees (i) that
all proceeds thereof, but in an amount not in excess of the Purchase Amount or the Release Price,
as applicable, with respect thereto, that it receives are held in trust for the Notcholders and are to
be paid to the Indenture Trustee and (ii) on the date such trustee receives such proceeds, such
trustee shall transfer such funds pursuant to instructions from the Indenture Trustee. The
Indenture Trustee shall deposit any such proceeds it receives in the Collection Account.

SECTION 2.10. Tax Treatment. The Issuer has entered into this Indenture, and the
Notes will be issued, with the intention that, for all purposes including federal, State and local
income, single business and franchise tax purposes, the Notes will qualify as indebtedness
secured by the Trust Estate. The Issuer, by entering into this Indenture, and each Noteholder, by
its acceptance of a Note, agree to treat the Notes for all purposes including federal, State and
local income, single business and franchise tax purposes as indebtedness of the Issuer.

SECTION 2.11. Subordination.

(a) Anything in this Indenture or the Notes to the contrary notwithstanding, the Issuer
and the Holders of the Class C Notes agree for the benefit of the Holders of the Class A Notes
and the Class B Notes that the Class C Notes and the Issuer’s rights in and to the Collateral shall
be subordinate and junior to the Class A Notes and the Class B Notes to the extent and in the
manner set forth in this Indenture including, without limitation, as set forth in Section 2.07(c)
and Section 8.02(c). The principal amount of the Class A Notes and the Class B Notes shall be
paid in full in cash before any payment is made on account of the principal amount of the
Class C Notes. The Holders of the Class C Notes agree, for the benefit of the Holders of the
Class A Notes and the Class B Notes, not to cause the filing of a petition in bankruptcy against

NY3:#7455485 10



the Issuer for failure to pay to them amounts due under the Class C Notes or hereunder in respect
of any such Class C Notes until the payment in full of the Class A Notes and the Class B Notes
and not before at least one year and one day has elapsed since such payment or, if longer, the
applicable preference period then in effect.

(b) In the event that, notwithstanding the provisions of this Indenture, any holder of
any Class C Note shall have received any payment in respect of the Class C Notes contrary to the
provisions of this Indenture, then, unless and until the Class A Notes and the Class B Notes shall
have been paid in full in cash in accordance with this Indenture, such payment shall be received
and held in trust for the benefit of, and shall forthwith be paid over and delivered to. the
Indenture Trustee, which shall pay and deliver the same to the Holders of the Class A Notes and
the Class B Notes; provided, however, that, if any such payment is made other than in cash, it
shall be held by the Indenture Trustee as part of the Collateral and subject in all respects to the
provisions of this Indenture, including, without limitation, this Section 2.11.

() Each Holder of a Class C Note agrees with all Holders of the Class A Notes and
the Class B Notes that such Holder shall not demand, accept, or receive any payment in respect
of the Class C Notes in violation of the provisions of this Indenture including, without limitation,
this Section 2.11; provided, however, that after the Class A Notes and the Class B Notes have
been paid in full, the Holders of Class C Notes shall be fully subrogated to the rights of the
Holders of the Class A Notes and the Class B Notes. Nothing in this Section 2.11 shall affect the
obligation of the Issuer to pay Holders of the Class C Notes.

(d) Any transferee or pledgee of the Class C Notes shall by its acceptance of such
Note or pledge be deemed to agree that the Class C Notes are subordinate and junior to the Class
A Notes and the Class B Notes to the extent and in the manner set forth herein.

SECTION 2.12. Representations and Warranties as to the Security Interest of the
Indenture Trustee in the Pooled Receivables. The Issuer makes the following representations
and warranties to the Indenture Trustee. The representations and warranties speak as of the
execution and delivery of this Indenture and as of each Purchase Date and Release Date, and
shall survive the sale of the Trust Estate to the Issuer and the pledge thereof to the Indenture
Trustee pursuant to this Indenture.

(a) This Indenture creates a valid and continuing security interest (as defined in the
Relevant UCC) in the Pooled Receivables in favor of the Indenture Trustee, which security
interest is prior to all other Liens, and is enforccable as such as against creditors of and
purchasers from the Issuer.

(b)  The Receivables constitute “tangible chattel paper” or “clectronic chattel paper”
within the meaning of the Relevant UCC.

(c) The Issuer owns and has good and marketable title to the Pooled Receivables free
and clear of any lien, claim or encumbrance of any Person other than the Indenture Trustee.

(d) The Issuer has caused or will have caused, within ten days, the filing of all
appropriate financing statements in the proper filing office in the appropriate jurisdictions under
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applicable law in order to perfect the security interest in the Pooled Receivables granted to the
Indenture Trustee hereunder. All financing statements filed or to be filed against the Issuer in
favor of the Indenture Trustee in connection herewith contain or will contain a statement to the
following effect: “Granting of sccurity interest in or a purchase of any collateral described in this
financing statement will violate the rights of the Indenture Trustee.”

(e) Other than the security interest granted to the Indenture Trustee pursuant to this
Indenture, the Issuer has not pledged, assigned, sold, granted a security interest in, or otherwise
conveyed any of the Pooled Receivables. The Issuer has not authorized the filing of and is not
aware of any financing statements against the I[ssuer that include a description of collateral
covering the Pooled Receivables other than any financing statement relating to the security
interest granted to the Indenture Trustee hercunder or that has been terminated. The Issuer is not
aware of any judgment or tax lien filings against it.

(H The Servicer as custodian for the Issuer has in its possession all original copies of
the contracts that constitute or evidence the Pooled Receivables that constitute tangible chattel
paper. The contracts that constitute or evidence those Pooled Receivables do not have any marks
or notations indicating that they have been pledged, assigned or otherwise conveyed to any
Person other than the Indenture Trustee or, in the case of contracts assigned to FinCo by Dealers,
FinCo as assignee. The Servicer has “control” within the meaning of Section 9-105 of the UCC
of each Pooled Receivable that constitutes electronic chattel paper and there is no more than one
authoritative copy of such Pooled Receivable which (i) is unique, identifiable and unalterable
except as permitted by Section 9-105 of the UCC, (ii) has been marked with a legend to the
following effect: “Authoritative Copy”, (iii) was communicated to and maintained by the
Servicer, and (iv) the Servicer has not communicated an authoritative copy of such Pooled
Receivable to any Person.

SECTION 2.13. Borrowings.  Subject to the conditions set forth in the Loan
Agreement, the Issuer may make borrowings under the Class A Notes to fund its purchase of
Receivables under the Sale and Servicing Agreement. Pending application of the proceeds of
such borrowings to purchase Reccivables under the Sale and Servicing Agreement, the Issuer
shall deposit such proceeds in the Funding Account. Subject to the conditions set forth in the
related Note Purchase Agreement, amounts may be borrowed by the Issuer under the Class C
Notes (cach borrowing under the Class A Notes or under the Class C Notes, a “Borrowing™).
Notice of any Borrowing shall be given by the Issuer to the Indenture Trustee, the Class A
Noteholder and, as applicable, the Class C Notcholder, before 5:00 P.M., New York City time, at
least two (2) Business Days prior to such Borrowing. It shall be a condition to Borrowing under
any Note that (i) cach applicable condition to such Borrowing specified in the related Loan
Agreement or Note Purchase Agreement, as applicable, is satisfied on the date of such
Borrowing (a “Borrowing Date™) and (ii) the Issuer shall have delivered to the Indenture Trustee,
the Class A Notecholder and, as applicable, the Class C Notcholder, an Officer’s Certificate to the
cffect that the conditions precedent set forth herein and in such Loan Agreement or Note
Purchase Agreement, as applicable, shall have been satisfied.

ARTICLE III

Covenants
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SECTION 3.01. Payment of Principal and Interest. The Issuer will duly and
punctually pay the principal of and interest, if any, on the Notes in accordance with the terms of
the Notes and this Indenture. If any withholding tax is imposed with respect to any payment by
the Issuer under the Notes to any Holder, such tax shall reduce the amount otherwise payable to
such Holder. The Indenture Trustee is hereby authorized and directed to retain from amounts
otherwise payable to any Holder sufficient funds for the payment of any tax that is legally
required to be withheld (but such authorization shall not prevent the Indenture Trustee from
contesting any such tax in appropriate proceedings and withholding payment of such tax, if
permitted by law, pending the outcome of such proceedings). The amount of any withholding
tax imposed with respect to any Holder shall be treated as having been paid to such Holder at the
time it is withheld by the Indenture Trustee and remitted to the appropriate taxing authority. If
there is a possibility that withholding tax is payable with respect to a payment, the Indenture
Trustee may in its sole discretion withhold such tax. If any Holder wishes to apply for a refund
of any such withholding tax, the Indenture Trustee shall reasonably cooperate with such Holder
in making such claim so long as such Holder agrees to reimburse the Indenture Trustee for any
out-of-pocket expenses incurred.

SECTION 3.02. Maintenance of Office or Agency. The Issuer will maintain in the
Borough of Manhattan, The City of New York, an office or agency where Notes may be
surrendered for registration of transfer or exchange, and where notices and demands to or upon
the Issuer in respect of the Notes and this Indenture may be served. The Issuer hereby initially
appoints the Indenture Trustee to serve as its agent for the foregoing purposes. The Issuer will
give prompt written notice to the Indenture Trustee of the location, and of any change in the
location, of any such office or agency. If at any time the Issuer shall fail to maintain any such
office or agency or shall fail to furnish the Indenture Trustee with the address thereof, such
surrenders, notices and demands may be made or served at DB Services Tennessee, 648
Grassmere Park Road, Nashville, TN 37211-3658, and for all notices and demands at

and the Issuer hereby appoints the
Indenture Trustee as its agent to receive all such surrenders, notices and demands.

SECTION 3.03. Money for Payments To Be Held in Trust. As provided in
Section 8.02, all payments of amounts due and payable with respect to any Notes that are to be
made from amounts withdrawn from the Collection Account pursuant to Section 8.02 shall be
made on behalf of the Issuer by the Indenture Trustee, and no amounts so withdrawn from the
Collection Account for payments of Notes shall be paid over to the Issuer except as provided in
this Section.

On or before the Business Day preceding each Payment Date, Interim Payment Date and
Redemption Date, the Issuer shall allocate or cause to be allocated in the Collection Account for
payment to the Noteholders an aggregate sum sufficient to pay the amounts then becoming due
under the Notes, such sum to be held in trust for the benefit of the Persons entitled thereto, and
shall promptly notify the Indenture Trustee of its action or failure so to act.

Subject to applicable laws with respect to escheat of funds, any money held by the
Indenture Trustee in trust for the payment of any amount due with respect to any Note and
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remaining unclaimed for two years after such amount has become due and payable shall be
discharged from such trust and be paid to the Issuer on Issuer Request; and the Holder of such
Note shall thereafter, as an unsecured general creditor, look only to the Issuer for payment
thereof (but only to the extent of the amounts so paid to the Issuer), and all liability of the
Indenture Trustee with respect to such trust money shall thereupon cease; provided, however,
that the Indenture Trustee, before being required to make any such repayment, shall at the
expense and direction of the Issuer cause to be published once, in a newspaper published in the
English language, customarily published on cach Business Day and of general circulation in The
City of New York, notice that such money remains unclaimed and that, after a date specified
theremn, which shall not be less than 30 days from the date of such publication, any unclaimed
balance of such money then remaining will be repaid to the Issuer. The Indenture Trustee shall
also adopt and employ, at the expense and direction of the Issuer, any other reasonable means of
notification of such repayment (including, but not limited to, mailing notice of such repayment to
Holders whose Notes have been called but have not been surrendered for redemption or whose
right to or interest in moneys due and payable but not claimed is determinable from the records
of the Indenture Trustee, at the last address of record for each such Holder).

SECTION 3.04. Existence. The Issuer will keep in full effect its existence, rights
and franchises as a statutory trust under the laws of the State of Delaware and will obtain and
preserve its qualification to do business in each jurisdiction in which such qualification is or shall
be necessary to protect the validity and enforceability of this Indenture, the Notes, the Collateral
and each other instrument or agreement included in the Trust Estate.

SECTION 3.05. Protection of Trust Estate. The Issuer will from time to time
exccute and deliver all such supplements and amendments hereto and all such financing
statements, continuation statements, instruments of further assurance and other instruments, and
will take such other action necessary or advisable to:

(1) maintain or preserve the lien and security interest (and the priority thereof)
of this Indenture or carry out more effectively the purposes hercof:

(1) perfect, publish notice of or protect the validity of any Grant made or to be
made by this Indenture;

(1i1)  enforce any of the Collateral; or

(iv)  preserve and defend title to the Trust Estate and the rights of the Indenture
Trustee and the Noteholders in such Trust Estate against the claims of all Persons.

The Issuer hereby authorizes the Indenture Trustee to execute any financing statement,
continuation statement or other instrument required to be executed pursuant to this Section 3.05.

SECTION 3.06. Opinions as to Trust Estate. (a) On the Effective Date, the Issuer
shall furnish to the Indenture Trustee an Opinion of Counsel to the effect that, in the opinion of
such counsel, such action has been taken with respect to the recording and filing of this
Indenture, any indentures supplemental hercto, and any other requisite documents, and with
respect to the execution and filing of any financing statements and continuation statements, as
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are necessary to perfect and make effective the lien and security interest of this Indenture and
reciting the details of such action.

(b) On or before March 31, in cach calendar year, beginning in 2010, the Issuer shall
furnish to the Indenture Trustee an Opinion of Counsel either stating that, in the opinion of such
counsel, such action has been taken with respect to the recording, filing, re-recording and refiling
of this Indenture, any indentures supplemental hereto and any other requisite documents and with
respect to the filing of any financing statements and continuation statements as is necessary to
maintain the lien and security interest created by this Indenture and reciting the details of such
action, or stating that in the opinion of such counsel no such action is necessary to maintain such
lien and security interest. Such Opinion of Counsel shall also describe the recording, filing,
re-recording and refiling of this Indenture, any indentures supplemental hereto and any other
requisite documents and the execution and filing of any financing statements and continuation
statements that will, in the opinion of such counsel, be required to maintain the lien and security
interest of this Indenture until March 31 in the following calendar year.

SECTION 3.07. Performance of Obligations; Servicing of Receivables. (a) The
Issuer will not take any action and will use its best efforts not to permit any action to be taken by
others that would release any Person from any of such Person’s material covenants or obligations
under any instrument or agreement included in the Trust Estate or that would result in the
amendment, hypothecation, subordination, termination or discharge of, or impair the validity or
effectiveness of, any such instrument or agreement, except as expressly provided in this
Indenture, the Sale and Servicing Agreement or such other instrument or agreement.

(b) The Issuer may contract with other Persons to assist it in performing its duties
under this Indenture, and any performance of such dutics by a Person identified to the Indenture
Trustee in an Officer’s Certificate of the Issuer shall be deemed to be action taken by the Issuer.
Initially, the Issuer has contracted with the Administrator to assist the Issuer in performing its
duties under this Indenture.

(c) The Issuer will punctually perform and observe all of its obligations and
agreements contained in this Indenture, the Program Documents and in the instruments and
agreements included in the Trust Estate, including but not limited to filing or causing to be filed
all Relevant UCC financing statements and continuation statements required to be filed by the
terms of this Indenture, the Sale and Servicing Agreement and the Purchase Agreement in
accordance with and within the time periods provided for herein and therein.

(d) If the Issuer shall have knowledge of the occurrence of a Servicer Termination
Event, the Issuer shall promptly notify the Indenture Trustee thercof, and shall specify in such
notice the action, if any, the Issuer is taking with respect to such event. If a Servicer Termination
Event shall arise from the failure of the Servicer to perform any of its duties or obligations under
the Sale and Servicing Agrecment with respect to the Pooled Receivables, the Issuer shall take
all reasonable steps available to it to remedy such failure.

(e) As promptly as possible after the giving of notice of termination to the Servicer of

the Servicer’s rights and powers pursuant to Scction 7.01 of the Sale and Servicing Agreement,
the Indenture Trustee, at the direction of the Majority Investors, shall appoint a successor
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servicer (the “Successor Servicer™), and such Successor Servicer shall accept its appointment by
a written assumption in a form acceptable to the Indenture Trustee. In the event that a Successor
Servicer has not been appointed and accepted its appointment at the time when the Servicer
ceases to act as Servicer, the Indenture Trustee without further action shall automatically be
appointed the Successor Servicer and the Indenture Trustee shall be entitled to receive the
Monthly Servicing Fee for the period from and after the date on which the Indenture Trustee
shall have been appointed the Successor Servicer. The Indenture Trustee may resign as the
Servicer by giving written notice of such resignation to the Issuer and the Notcholders and in
such event will be released from such duties and obligations, such release not to be effective
until the date a new servicer enters into a servicing agreement with the Issuer as provided below.
Upon delivery of any such notice to the Issuer, the Issuer, at the direction of the Majority
Investors, shall appoint a new scrvicer as the Successor Servicer under the Sale and Servicing
Agreement. If within 60 days after the delivery of the notice referred to above, the Issuer shall
not have obtained such a new servicer, the Indenture Trustee may appoint, or may petition a
court of competent jurisdiction to appoint, a Successor Servicer. If the Indenture Trustee shall
succeed to the Servicer’s duties as servicer of the Pooled Receivables as provided herein, 1t shall
do so in its individual capacity and not in its capacity as Indenture Trustee and, accordingly, the
provisions of Article VI hereof shall be inapplicable to the Indenture Trustee in its duties as the
successor to the Servicer and the servicing of the Pooled Reccivables. In case the Indenture
Trustee shall become successor to the Servicer under the Sale and Servicing Agreement, the
Indenture Trustee shall be entitled to appoint as Servicer any one of its affiliates, provided that it
shall not be liable for the actions and omissions of such affiliate in such capacity as Successor
Servicer appointment with due care and in accordance with Section 7.02 of the Sale and
Servicing Agreement.

(H Upon any termination of the Servicer’s rights and powers pursuant to the Sale and
Servicing Agreement, the Issuer shall promptly notify the Indenture Trustee. As soon as a
Successor Servicer is appointed, the Issuer shall notify the Indenture Trustee of such
appointment, specifying in such notice the name and address of such Successor Servicer.

(g) Without derogating from the absolute nature of the assignment granted to the
Indenture Trustee under this Indenture or the rights of the Indenture Trustee hereunder, the Issuer
agrees (i) that it will not, without the prior written consent of the Majority Investors, amend,
modity, waive, supplement, terminate or surrender, or agree to any amendment, modification,
supplement, termination, waiver or surrender of, the terms of any Collateral (except to the extent
expressly permitted in the Sale and Servicing Agreement, with respect to any amendment,
modification, supplement, termination, waiver or surrender of the Pooled Receivables) or the
Program Documents (other than insubstantial changes to the Note Purchase Agreement), or
waive timely performance or observance by the Seller under the Purchase Agreement or by the
Servicer or the Depositor under the Sale and Servicing Agreement; and (ii) that any such
amendment shall not (A) increase or reduce in any manner the amount of, or accelerate or delay
the timing of, payments that are required to be made for the benefit of the Noteholders or
(B) reduce the aforesaid percentage of the Notes that is required to consent to any such
amendment, without the consent of the Holders of all the Outstanding Notes. In addition, the
Indenture Trustee shall not consent to any amendment, modification, supplement, termination,
waiver or surrender of the terms of any of the Collateral without the consent of the requisite
Noteholders described in the immediately preceding sentence. If any such amendment,
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modification, supplement or waiver shall be so consented to by the Indenture Trustee or such
Holders, the Issuer agrees, promptly following a request by the Indenture Trustee to do so, to
execute and deliver, in its own name and at its own expense, such agreements, instruments,
consents and other documents as the Indenture Trustee may deem necessary or appropriate in the
circumstances.

SECTION 3.08. Certain_Negative Covenants.  Until the date on which all
Obligations are paid in full, the Issuer shall not directly or indirectly:

(1) except as expressly permitted by this Indenture, the Purchase Agreement
or the Sale and Servicing Agreement, sell, transfer, exchange or otherwise dispose of any
of the properties or assets of the Issuer, including those included in the Trust Estate,
unless directed to do so by the Indenture Trustee;

(i) claim any credit on, or make any deduction from the principal or interest
payable in respect of, the Notes (other than amounts properly withheld from such
payments under the Code) or assert any claim against any present or former Noteholder
by reason of the payment of the taxes levied or assessed upon any part of the Trust
Estate;

(iif)  dissolve or liquidate in whole or in part; or

(iv)  (A) permit the validity or effectiveness of this Indenture to be impaired, or
permit the lien of this Indenture to be amended, hypothecated, subordinated, terminated
or discharged, or permit any Person to be released from any covenants or obligations with
respect to the Notes under this Indenture except as may be expressly permitted hereby,
(B) permit any lien, charge, excise, claim, security interest, mortgage or other
encumbrance (other than the lien of this Indenture) to be created on or extend to or
otherwise arise upon or burden the Trust Estate or any part thereof or any interest therein
or the proceeds thereof (other than tax liens, mechanics’ liens and other liens that arise by
operation of law, in each case on any of the Financed Vehicles and arising solely as a
result of an action or omission of the related Obligor) or (C) permit the lien of this
Indenture not to constitute a valid first priority (other than with respect to any such tax,
mechanics’ or other lien) security interest in the Trust Estate.

SECTION 3.09. Books and Records. The Issuer will keep proper books and
records of account in which full, true and correct entries in conformity with GAAP and all
Requirements of Law shall be made of all dealings and transactions in rclation to its business and
activities; and, at its expense, shall permit representatives or designees of the Indenture Trustee,
the Owner Trustee or any Notcholder (the “Applicable Partics™) or their duly authorized
attorneys or auditors to visit and inspect any of its properties, to examine and make abstracts
from any of its books and records and to discuss its affairs, finances and accounts with its
officers, directors, employees and independent public accountants, all at such reasonable times
and upon reasonable notice and as often as may reasonably be requested; provided, however, that
so long as no Event of Default or Servicer Termination Event has occurred and is continuing the
Applicable Parties shall conduct any such review as a group and no more than one (1) such
review shall be conducted annually; provided further that the limitation in the preceding proviso
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shall not apply to any Noteholder that is a Governmental Authority. Nothing in this Section shall
affect the obligation of the Issuer to observe any applicable law prohibiting disclosure of
information regarding the Obligors and the failure of the Issuer to provide access to information
as a result of such obligation shall not constitute a breach of this Section.

SECTION 3.10. Annual Statement as to Compliance. The Issuer will deliver to the
Indenture Trustee, within 120 days after the end of cach fiscal year of the Issuer (commencing
with the fiscal year 2009), an Officer’s Certificate stating, as to the Authorized Officer signing
such Officer’s Certificate, that:

(1) a review of the activities of the Issuer during such year and of its
performance under this Indenture and the other Program Documents to which it is a party
has been made under such Authorized Officer’s supervision; and

(1) to the best of such Authorized Officer’s knowledge, based on such review,
the Issuer has complied with all conditions and covenants under this Indenture and the
other Program Documents to which it is a party throughout such year or, if there has been
a default in its compliance with any such condition or covenant, specifying each such
default known to such Authorized Officer and the nature and status thereof.

SECTION 3.11. Payment of Taxes. The Issuer will file (or cause to be filed on its
behalf as a member of a consolidated group) all tax returns required by law to be filed by it and
pay all taxes, assessments and governmental charges shown to be owing by it, except for any
such taxes, assessments or charges which are not yet delinquent or that are being diligently
contested in good faith by appropriate proceedings, for which adequate reserves in accordance
with GAAP shall have been set aside on its books and that have not given rise to any Liens and
fees and other charges the nonpayment of which, in the aggregate, could not reasonably be
expected to have a Material Adverse Effect with respect to the Issuer.

SECTION 3.12. Limitation on Fundamental Changes and Sale of Assets. The
Issuer will not enter into any merger, consolidation or amalgamation, or liquidate, wind up or
dissolve itself (or suffer any liquidation or dissolution), or convey, sell, lease, assign, transfer or
otherwise dispose of, any of its property, business or assets except as contemplated by this
Indenture and the other Program Documents. The Issuer will not make any change to its name or
use any trade names, fictitious names, assumed names or “doing business as” names or change
the jurisdiction under the laws of which it is organized unless it shall have given the Indenture
Trustee and the Owner Trustee prior written notice thereof and shall have promptly filed
appropriate amendments to all previously filed financing statements or continuation statements.

SECTION 3.13. No Other Business. The Issuer will not engage in any business
other than financing, purchasing, owning, sclling and managing the Pooled Reccivables in the
manner contemplated by this Indenture and the other Program Documents or enter into any
transaction or indenture, mortgage, instrument, agreement, contract, lease or other undertaking
which is not directly or indirectly related to the transactions contemplated by the Program
Documents. The Issuer will not sell any Pooled Receivables except in accordance with the terms
hercot with any recourse.
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SECTION 3.14. No Borrowing. The Issuer will not issue, incur, assume, guarantee
or otherwise become liable, directly or indirectly, for any Indebtedness other than the Notes.

SECTION 3.15. Servicer’s Obligations. The Issuer will cause the Servicer to
comply with Sections 4.09, 4.10 and 4.11 and Article IX of the Sale and Servicing Agreement.

SECTION 3.16. Guarantees, Loans, Advances and Other Liabilities. Except as
contemplated by the Sale and Servicing Agreement or this Indenture, the Issuer will not make
any loan or advance or credit to, or guarantee (directly or indirectly or by an instrument having
the effect of assuring another’s payment or performance on any obligation or capability of so
doing or otherwise), endorse or otherwise become contingently liable, directly or indirectly, in
connection with the obligations, stocks or dividends of, or own, purchase, repurchase or acquire
(or agree contingently to do so) any stock, obligations, assets or securities of, or any other
interest in, or make any capital contribution to, any other Person.

SECTION 3.17. Transactions With Affiliates. The Issuer will not enter into, or be a
party to any transaction with any Affiliate of the Issuer, except for (a)the transactions
contemplated by the Program Documents, (b) to the extent not otherwise prohibited under this
Indenture, other transactions in the nature of employment contracts and directors’ fees, upon fair
and reasonable terms materially no less favorable to the Issuer than would be obtained in a
comparable arm’s-length transaction with a Person not an Affiliate and (c) sales, without
recourse, to the Depositor or any other Affiliate of the Issuer of Pooled Receivables and the
Related Property with respect thereto that are Released pursuant to Section 2.09. The Issuer will
do all things necessary to continue to be readily distinguishable from the Seller and its Affiliates
(other than the Depositor) and maintain its statutory trust existence separate and apart from that
of the Seller and cach of its Affiliates.

SECTION 3.18. Capital Expenditures and Payments. The Issuer will not make any
payments to any Person (including, without limitation, any salaries or bonuses) or make any
cxpenditure (by long-term or operating lease or otherwise) for capital assets (either realty or
personality), except as contemplated by the Sale and Servicing Agreement and the other Program
Documents.

SECTION 3.19. Restricted Payments. The Issuer will not, directly or indirectly,
(1) pay any dividend or make any distribution (by reduction of capital or otherwise), whether in
cash, property, securities or a combination thereof, to the Owner Trustee or any owner of a
beneficial interest in the Issuer or otherwise with respect to any ownership or equity interest or
security in or of the Issuer, (ii) redeem, purchase, retire or otherwise acquire for value any such
ownership or equity interest or security or (iii) set aside or otherwise segregate any amounts for
any such purpose; provided, however, that so long as no Event of Default or Default has occurred
and 1s continuing or would result therefrom, the Issuer may make, or cause to be made,
distributions as contemplated by, and to the extent funds are available for such purpose under,
this Indenture or the Trust Agreement. The Issuer will not, directly or indirectly, make payments
to or distributions from the Collection Account except in accordance with this Indenture and the
other Program Documents.
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SECTION 3.20. Notice of Default and Events of Default. The Issuer will give the
Indenture Trustee and the Owner Trustce prompt written notice of each Event of Default or
Default hercunder, cach Transfer Termination Event, Potential Transfer Termination Event,
Potential Servicer Termination Event or Servicer Termination Event under the Sale and
Servicing Agreement and Purchase Termination Event or Potential Purchase Termination Event
under the Purchase Agreement of which it has knowledge.

SECTION 3.21. Other Notices. The Issuer will promptly give notice to the
Indenture Trustee and the Owner Trustee of any default or cvent of default under any
Contractual Obligation of the Issuer or any litigation, investigation or proceeding that may exist
at any time with respect to the Issuer. Each notice pursuant to this Section 3.21 shall be
accompanied by a statement of an Authorized Officer of the Issuer setting forth details of the
occurrence referred to therein and stating what action the Issuer proposes to take with respect
thereto.

SECTION 3.22. Further Instruments and Acts. Upon request of the Indenture
Trustee, the Issuer will execute and deliver such further instruments and do such further acts as
may be reasonably necessary or proper to carry out more effectively the purpose of this
Indenture.

SECTION 3.23. Hedging.

(a) With the prior written consent of the Majority Investors, the Issuer may enter into
Hedges in the form of cither one or more interest rate swaps or one or more interest rate caps
which are either (I) substantially in the form of Exhibit E or (II) otherwise in form and substance
acceptable to the Indenture Trustee (acting at the direction of the Majority Investors).

(b)  The Issuer agrees that at any time that it acquires any Hedge it shall execute and
deliver to the Indenture Trustee an assignment of all amounts payable to the Issuer under such
Hedge in form and substance reasonably acceptable to the Indenture Trustee (acting at the
direction of the Majority Investors).

(c) If at any time the commercial paper or short-term deposit ratings from S&P
assigned to a Counterparty is reduced below “A-1" or the commercial paper or short-term deposit
ratings assigned to a Counterparty by Moody’s is reduced below *“P-1,” the Issuer shall, to the
cxtent permitted under the Hedge or Hedges to which such Counterparty is a party, require such
Counterparty to secure its obligations under such Hedge or take such other actions as are
provided for thereunder that are rcasonably requested by the Indenture Trustee (acting at the
direction of the Majority Investors).

ARTICLE 1V

Satistaction and Discharge

SECTION 4.01. Satisfaction _and Discharge of Indenture. This Indenture shall
cease to be of further effect with respect to the Notes except as to (a) rights of registration of
transfer and exchange, (b) substitution of mutilated, destroyed, lost or stolen Notes, (c) rights of
Noteholders to receive payments of principal thereof and interest thereon, (d) Sections 3.03,
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3.04, 3.05, 3.08, 3.12, 3.13 and 3.14, (¢) the rights, obligations and immunities of the Indenture
Trustee hereunder (including the rights of the Indenture Trustee under Section 6.06 and the
obligations of the Indenture Trustee under Section 4.02) and (f) the rights of Noteholders as
beneficiaries hereof with respect to the property so deposited with the Indenture Trustee payable
to all or any of them, and the Indenture Trustee, on demand of and at the expense of the Issuer,
shall execute proper instruments acknowledging satisfaction and discharge of this Indenture with
respect to the Notes, when:

(1) either:

(A) all Notes therctofore authenticated and delivered (other than
(1) Notes that have been destroyed, lost or stolen and that have been replaced or
paid as provided in Section 2.05 and (ii) Notes for whose payment money has
theretofore been deposited in trust or segregated and held in trust by the Issuer
and thereafter repaid to the Issuer or discharged from such trust, as provided in
Section 3.03) have been delivered to the Indenture Trustee for cancellation; or

(B)  all Notes not theretofore delivered to the Indenture Trustee for
cancellation:

1. have become due and payable, or

2. are to be called for redemption within one year under
arrangements satisfactory to the Indenture Trustee for the giving of notice of
redemption by the Indenture Trustee in the name, and at the expense, of the
Issuer,

and the Issuer, in the case of (1) or (2) above, has irrevocably deposited or caused
to be irrevocably deposited with the Indenture Trustee cash or direct obligations
of or obligations guaranteed by the United States of America (which will mature
prior to the date such amounts are payable), in trust for such purpose, in an
amount sufficient to pay and discharge the entire indebtedness on such Notes not
theretofore delivered to the Indenture Trustee for cancellation when due to the
applicable final scheduled Payment Date or Redemption Date (if Notes shall have
been called for redemption pursuant to Section 10.01 or Section 2.09), as the case
may be;

(i1) the Issuer has paid or caused to be paid all Obligations; and

(1) the Issuer has delivered to the Indenture Trustee an Officer’s Certificate of
the Issuer, and an Opinion of Counsel, each stating that all conditions precedent herein
provided for relating to the satisfaction and discharge of this Indenture have been
complied with.

SECTION 4.02. Application _of Trust Money. All moneys deposited with the
Indenture Trustee pursuant to Section 4.01 shall be held in trust and applied by it, in accordance
with the provisions of the Notes and this Indenture, to the payment as the Indenture Trustee may
determine, to the Holders of the particular Notes for the payment or redemption of which such
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moneys have been deposited with the Indenture Trustee, of all sums due and to become due
thereon for principal and interest; provided that such moneys need not be segregated from other
funds except to the extent required herein or in the Sale and Servicing Agreement or required by
law.

ARTICLE V
Remedies

SECTION 5.01. Events of Default. “Event of Default”, wherever used herein,
means any one of the following events (whatever the reason for such Event of Default and
whether it shall be voluntary or involuntary or be effected by operation of law or pursuant to any
judgment, decree or order of any court or any order, rule or regulation of any administrative or
governmental body):

(1) the Issuer is required to register as an “investment company” under the
Investment Company Act;

(i1) (A) failure to pay when due any amounts payable in respect of the Class A
Notes or pursuant to any Program Documents (except for the payments described in
clause (B) hereof) and the continuation of such failure for- Business Days or more
or (B) failure to make any payment under any indemnification or expense reimbursement
provision of any Program Document, which failure continues unremedied for a period of
Business Days after written notice of such failure is received by the Issuer

from the Indenture Trustee or the Majority Investors; or

(iif)  failure to observe or perform in any material respect any covenant or
agreement of the Issuer made in this Indenture (other than a covenant or agreement, a
default in the observance or performance of which is elsewhere in this Section
specifically dealt with) or in any other Program Document and such failure shall continue
for a period of ([ lldays after the earlier of (A) the date on which written notice
thereof, requiring the same to be remedied, shall have been given to the Issuer by the
Indenture Trustee or the Majority Investors and (B) the date on which the Issuer has
knowledge of such breach; or

(iv)  any representation or warranty made by the Issuer in this Indenture or in
any other Program Document or which is contained in any certificate, document or
financial or other statement furnished at any time under or in connection herewith or
therewith shall prove to have been incorrect in any material respect on or as of the date
made or deemed made which failure has not been cured for a period of (NI days
after the date on which written notice thereof, requiring the same to be remedied, shall
have been given to the Issuer by the Indenture Trustee or the Majority Investors;

(v) one or more judgments or decrees shall be entered against the Issuer
mvolving in the aggregate a liability (not paid or covered by insurance) of -or
more and all such judgments or decrees shall not have been vacated, discharged or stayed
or bonded pending appcal within—days from the entry thereof;
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(vi)  any material term of the Indenture or any other Program Documents shall
cease, for any reason, to be in full force and effect other than as permitted in accordance
with its terms;

(vil)  a Servicer Termination Event shall occur and be continuing;
(vii) - a Purchase Termination Event shall have occurred and be continuing; or
(ix)  a Transfer Termination Event shall have occurred and be continuing;

(x) the Indenture Trustee for any reason ceases to have a valid and perfected
first-priority security interest in any portion (other than an amount less thanh
in the aggregate) of the Collateral or the Seller, the Depositor or the Issuer shall assert
that the Indenture Trustee has ceased to have a perfected first-priority security interest in
any portion of the Collateral;

(xi)  an Event of Bankruptcy shall have occurred with respect to the Issuer, the
Depositor or the Seller;

(xii)  the Depositor shall cease to be a wholly-owned Subsidiary of the Seller; or
(xii1)  a Change of Control shall occur with respect to FinCo.

SECTION 5.02. Acceleration of Maturity; Rescission and Annulment. If an Event
of Default specified in Section 5.01(xi) in respect of the Issuer shall have occurred and be
continuing, the Notes shall become immediately due and payable, together with accrued and
unpaid interest thereon through the date of acceleration. If any other Event of Default should
occur and be continuing, then and in every such case the Indenture Trustee or the Majority
Investors may declare all the Notes to be immediately due and payable, by a notice in writing to
the Issuer (and to the Indenture Trustee if given by Majority Investors), and upon any such
declaration the unpaid principal amount of such Notes, together with accrued and unpaid interest
thereon through the date of acceleration, shall become immediately due and payable.

At any time after such declaration of acceleration of maturity has been made and before a
judgment or decree for payment of the money due has been obtained by the Indenture Trustee as
hereinafter in this Article V provided, the Majority Investors, by written notice to the Issuer and
the Indenture Trustee, may rescind and annul such declaration and its consequences if:

(1) the Issuer has paid or deposited with the Indenture Trustee a sum
sutficient to pay:

(A)  all payments of principal of and interest on all Notes and all other
amounts that would then be due herecunder or upon such Notes if the Event of
Default giving rise to such acceleration had not occurred; and

(B)  all sums paid or advanced by the Indenture Trustee hereunder and
the rcasonable compensation, expenses, disbursements and advances of the
Indenture Trustee and its agents and counsel; and

[ 3]
(8]
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(i1) all Events of Default, other than the nonpayment of the principal of the
Notes that has become due solely by such acceleration, have been cured or waived as
provided in Section 5.11.

No such rescission shall affect any subsequent default or impair any right consequent thereto.

SECTION 5.03. Collection of Indebtedness and Suits for Enforcement by Indenture
Trustee. (a) The Issuer covenants that if there is an Event of Default relating to the payment of
any interest, fees or principal payable to any Holders of Notes when the same becomes due and
payable, and such default continues for a period of five days, the Issuer will, upon demand of the
Indenture Trustee, pay to it, for the benefit of the Holders of such Notes, the whole amount then
due and payable on such Notes, with interest on any overdue principal and, to the extent payment
at such rate of interest shall be legally enforceable, on overdue installments of interest at the
applicable interest rate set forth in the Loan Agreement or Note Purchase Agreement, as
applicable, and, in addition thereto, such further amount as shall be sufficient to cover the costs
and expenses of collection, including the reasonable compensation, expenses, disbursements and
advances of the Indenture Trustee and its agents and counsel.

(b) In case the Issuer shall fail forthwith to pay such amounts upon such demand, the
Indenture Trustee, in its own name and as trustee of an express trust, may institute a Proceeding
for the collection of the sums so due and unpaid, and may prosecute such Proceeding to
judgment or final decree, and may enforce the same against the Issuer or other obligor upon such
Notes and collect in the manner provided by law out of the property of the Issuer or other obligor
upotf such Notes, wherever situated, the moneys adjudged or decreed to be payable.

(c) If an Event of Default occurs and is continuing, the Indenture Trustce may, as
more particularly provided in Section 5.04, and shall at the direction of the Majority Investors,
proceed to protect and enforce its rights and the rights of the Noteholders, by such appropriate
Proceedings as the Indenture Trustee or the Majority Investors, as the case may be, shall deem
most effective to protect and enforce any such rights, whether for the specific enforcement of any
covenant or agreement in this Indenture or in aid of the exercise of any power granted herein, or
to enforce any other proper remedy or legal or equitable right vested in the Indenture Trustee by
this Indenture or by law.

(d) In case there shall be pending, relative to the Issuer or any other obligor upon the
Notes or any Person having or claiming an ownership interest in the Trust Estate, Proceedings
under Title 11 of the United States Code or any other applicable federal or state bankruptcy,
insolvency or other similar law, or in case a receiver, assignee or trustee in bankruptcy or
reorganization, or liquidator, sequestrator or similar official shall have been appointed for or
taken possession of the Issuer or its property or such other obligor or Person, or in case of any
other comparable judicial Proceedings relative to the Issuer or other obligor upon the Notes, or to
the creditors or property of the Issuer or such other obligor, the Indenture Trustee, irrespective of
whether the principal of any Notes shall then be due and payable as therein expressed or by
declaration or otherwise and irrespective of whether the Indenture Trustee shall have made any
demand pursuant to the provisions of this Section, shall be entitled and empowered, by
intervention in such Proceedings or otherwise:
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(1) to file and prove a claim or claims for the whole amount of principal and
interest owing and unpaid in respect of the Notes and to file such other papers or
documents as may be necessary or advisable in order to have the claims of the Indenture
Trustee (including any claim for commercially reasonable compensation to the Indenture
Trustee and cach predecessor Indenture Trustee, and their respective agents, attorneys
and counsel, and for reimbursement of all expenses and liabilities incurred, and all
advances made, by the Indenture Trustee and each predecessor Indenture Trustee, except
as a result of negligence or bad faith) and of the Notcholders allowed in such
Proceedings;

(i1) unless prohibited by applicable law and regulations, to vote on behalf of
the Holders of Notes in any clection of a trustee, a standby trustee or Person performing
similar functions in any such Proceedings;

(iif)  to collect and receive any moneys or other property payable or deliverable
on any such claims and to pay, in accordance with this Indenture, all amounts received
with respect to the claims of the Noteholders and of the Indenture Trustee on their behalf:
and

(iv)  to file such proofs of claim and other papers or documents as may be
necessary or advisable in order to have the claims of the Indenturc Trustee or the Holders
of Notes allowed in any Proceedings relative to the Issuer, its creditors and its property;

and any trustee, receiver, liquidator, custodian or other similar official in any such Proceeding is
hereby authorized by each of such Noteholders to make payments to the Indenture Trustee and,
in the event that the Indenture Trustee shall consent to the making of payments directly to such
Noteholders, to pay to the Indenture Trustee such amounts as shall be sufficient to cover
reasonable compensation to the Indenture Trustee, cach predecessor Indenture Trustee and their
respective agents, attorneys and counsel, and all other expenses and liabilities incurred, and all
advances made, by the Indenture Trustee and each predecessor Indenture Trustee except as a
result of negligence or bad faith.

(e) Nothing herein contained shall be deemed to authorize the Indenture Trustee to
authorize or consent to or vote for or accept or adopt on behalf of any Noteholder any plan of
reorganization, arrangement, adjustment or composition affecting the Notes or the rights of any
Holder thereof or to authorize the Indenture Trustee to vote in respect of the claim of any
Noteholder in any such Proceeding except, as aforesaid, to vote for the clection of a trustee in
bankruptcy or similar Person.

(H) All rights of action and of asserting claims under this Indenture, or under any of
the Notes, may be enforced by the Indenture Trustee without the possession of any of the Notes
or the production thereof in any trial or other Proceedings relative thereto, and any such action or
Proceedings instituted by the Indenture Trustee shall be brought in its own name and as trustee of
an cxpress trust, and any recovery of judgment, subject to the payment of the expenses,
disbursements and compensation of the Indenture Trustee, cach predecessor Indenture Trustee
and their respective agents and attorneys, shall be for the ratable benefit of the Holders of the
Notes.
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(g In any Proceedings brought by the Indenture Trustee (and also any Proceedings
involving the interpretation of any provision of this Indenture to which the Indenture Trustee
shall be a party), the Indenture Trustee shall be held to represent all the Holders of the Notes, and
it shall not be necessary to make any Notcholder a party to any such Proceedings.

SECTION 5.04. Remedies; Priorities. (a) If an Event of Default shall have
occurred and be continuing, the Indenture Trustee may and shall, at the direction of the Majority
Investors, do one or more of the following:

(1) institute Proceedings in its own name and as trustee of an express trust for
the collection of all amounts then payable on the Notes or under this Indenture with
respect thereto, whether by declaration or otherwise, enforce any judgment obtained and
collect from the Issuer and any other obligor upon such Notes moneys adjudged due;

(11) institute  Procecdings from time to time for the complete or partial
foreclosure of this Indenture with respect to the Trust Estate:

(ili)  exercise any remedies of a secured party under the Relevant UCC and take
any other appropriate action to protect and enforce the rights and remedies of the
Indenture Trustee and the Holders of the Notes: and

(iv)  sell the Trust Estate or any portion thereof or rights or interest therein, at
one or more public or private sales called and conducted in any manner permitted by law;

provided, however, that the Indenture Trustee may not sell or otherwise liquidate the Trust Estate
following an Event of Default described in Section 5.01(vii).

(b) If the Indenture Trustee collects any money or property pursuant to this Article V,
it shall apply such money or property to reimburse itself for any amounts due under Section 6.06,
to pay the Owner Trustee any amounts due and unpaid under the Trust Agreement and to pay to
the Servicer any due and unpaid Monthly Servicer Fees and then apply the remainder of such
money or property in accordance with Section 8.02(c); provided, however that for the purposes
of this section, application of payments set forth in Section 8.02(c)(vii) through (x) shall be
applied as followed:

(1) first, pro rata to the Hedge Counterparties and Class C Notcholders based
on the proportions set forth in the following clauses (x) and (y): (x)to the Hedge
Counterparties, payments due on account of termination of the Hedges and (y) to the
(Class C Noteholders, the sum of unpaid Class C Monthly Interest and the unpaid Class C
Principal Balance, in each case from the Available Collections remaining after applicable
claims set forth in Section 8.02(c)(i) through (vi);

(11) second, to the Hedge Counterpartics, from the Available Collections
remaining after application of clause (i) above, any unpaid termination payments then

due to them under the Hedges;

(111)  third, distribute to the Certificateholder the Available Collections
remaining after the application of clauses (i) and (ii) above.
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The Indenture Trustee may fix a record date and payment date for any payment to Noteholders
pursuant to this Section. At least 15 days before such record date, the Issuer shall mail to each
Noteholder and the Indenture Trustee a notice that states the record date, the payment date and
the amount to be paid.

(c) Notwithstanding anything to the contrary contained herein, upon an acceleration
of maturity pursuant to Section 5.02 hereof, the Indenture Trustee shall apply all amounts on
deposit in the Funding Account to the repayment of the Class A Notes, and if the Class A Notes
are no longer Outstanding at such time, to the repayment of the Class B Notes.

SECTION 5.05. Optional Preservation of the Receivables. If the Notes have been
declared to be due and payable under Section 5.02 following an Event of Default and such
declaration and its consequences have not been rescinded and annulled, the Indenture Trustee
may, at the direction of the Majority Investors, elect to maintain possession of the Trust Estate.

SECTION 5.06. Unconditional Rights of Noteholders To Receive Principal and
Interest. Notwithstanding any other provisions in this Indenture, the Holder of any Note shall
have the right, which is absolute and unconditional, to receive payment of the principal of and
interest, if any, on such Note on or after the respective due dates thereof expressed in such Note
or in this Indenture (or, in the case of redemption, on or after the Redemption Date) and to
institute suit for the enforcement of any such payment, and such right shall not be impaired
without the consent of such Holder.

SECTION 5.07. Restoration of Rights and Remedies. If the Indenture Trustee or
any Notcholder has instituted any Proceeding to enforce any right or remedy under this Indenture
and such Proceeding has been discontinued or abandoned for any reason or has been determined
adversely to the Indenture Trustee or to such Noteholder, then and in every such case the Issuer,
the Indenture Trustee and the Noteholders shall, subject to any determination in such Proceeding,
be restored severally and respectively to their former positions hereunder, and thereafter all
rights and remedies of the Indenture Trustee and the Noteholders shall continue as though no
such Proceeding had been instituted.

SECTION 5.08. Rights and Remedies Cumulative. No right or remedy herein
conferred upon or reserved to the Indenture Trustee or to the Notcholders is intended to be
exclusive of any other right or remedy, and every right and remedy shall, to the extent permitted
by law, be cumulative and in addition to every other right and remedy given hereunder or now or
hereafter existing at law or in equity or otherwise. The assertion or employment of any right or
remedy hereunder, or otherwise, shall not prevent the concurrent assertion or employment of any
other appropriate right or remedy.

SECTION 5.09. Delay or Omission Not a Waiver. No delay or omission of the
Indenture Trustee or any Holder of any Note to exercise any right or remedy accruing upon any
Default or Event of Default shall impair any such right or remedy or constitute a waiver of any
such Default or Event of Default or an acquiescence therein. Every right and remedy given by
this Article V or by law to the Indenture Trustee or to the Noteholders may be exercised from
time to time, and as often as may be deemed expedient, by the Indenture Trustee or by the
Notcholders, as the case may be.
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SECTION 5.10. Control by Majority Investors. The Majority Investors shall have
the right to direct the time, method and place of conducting any Proceeding for any remedy
available to the Indenture Trustee with respect to the Notes or exercising any trust or power
conferred on the Indenture Trustee; provided that:

(1) such direction shall not be in conflict with any rule of law or with this
Indenture; and

(i) the Indenture Trustee may take any other action deemed proper by the
Indenture Trustee that is not inconsistent with such direction.

Notwithstanding the rights of Noteholders sct forth in this Section, subject to Section 6.01, the
Indenture Trustee need not take any action that it determines might involve it in liability without
recetving indemnity satisfactory to it.

SECTION 5.11. Waiver _of Past Defaults. Prior to the declaration of the
acccleration of the maturity of the Notes as provided in Section 5.02, the Majority Investors on
behalf of the Noteholders may waive any past Default or Event of Default and its consequences
except a Default (a) in payment of principal of or interest on any of the Notes or (b) in respect of
a covenant or provision hereof which cannot be modified or amended without the consent of the
Holder of each Note. Any waiver of a Default or an Event of Default of a type set forth in
(a) through (b) of the preceding sentence shall require the consent of all Noteholders. In the case
of any such waiver, the Issuer, the Indenture Trustee and the Holders of the Notes shall be
restored to their former positions and rights hereunder, respectively; provided that no such
waiver shall extend to any subsequent or other Default or impair any right consequent thereto.

Upon any such waiver, such Default shall cease to exist and be deemed to have been
cured and not to have occurred, and any Event of Default arising therefrom shall be deemed to
have been cured and not to have occurred, for every purpose of this Indenture; provided that no
such waiver shall extend to any subsequent or other Default or Event of Default or impair any
right consequent thereto.

SECTION 5.12. Waiver of Stay or Extension Laws. The Issuer covenants (to the
extent that it may lawfully do so) that it will not at any time insist upon, or plead or in any
manner whatsoever claim or take the benefit or advantage of, any stay or extension law wherever
cnacted, now or at any time hereafter in force, that may affect the covenants or the performance
of this Indenture; and the Issuer (to the extent that it may lawfully do so) hereby expressly
waives all benefit or advantage of any such law, and covenants that it will not hinder, delay or
impede the execution of any power herein granted to the Indenture Trustee, but will suffer and
permit the execution of every such power as though no such law had been enacted.

SECTION 5.13. Action _on Notes. The Indenture Trustee’s right to seek and
recover judgment on the Notes or under this Indenture shall not be affected by the seeking,
obtaining or application of any other relief under or with respect to this Indenture. Neither the
lien of this Indenture nor any rights or remedies of the Indenture Trustee or the Notcholders shall
be impaired by the recovery of any judgment by the Indenture Trustee against the Issuer or by
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the levy of any execution under such judgment upon any portion of the Trust Estate or upon any
of the assets of the Issuer.

SECTION 5.14. Performance and Enforcement of Certain Obligations. (a) Promptly
following a request from the Indenture Trustee or the Majority Investors to do so and at the
Servicer’s expense, the Issuer shall take all such lawful action as the Indenture Trustee or such
Majority Investors may request to compel or sccure the performance and observance by the
Depositor or the Servicer, as applicable, of each of their obligations to the Issuer under or in
connection with the Sale and Servicing Agreement or by the Seller of each of its obligations
under or in connection with the Purchase Agreement, and to exercise any and all rights,
remedies, powers and privileges lawfully available to the Issuer under or in connection with the
Sale and Servicing Agreement and the Purchase Agreement to the extent and in the manner
directed by the Indenture Trustee or such Majority Investors, including the transmission of
notices of default on the part of the Seller, the Depositor or the Servicer thereunder and the
institution of legal or administrative actions or proceedings to compel or secure performance by
the Depositor or the Servicer of each of their respective obligations under the Sale and Servicing
Agreement and by the Seller of each of its obligations under the Purchase Agreement.

(b) If an Event of Default has occurred and is continuing, the Indenture Trustee may,
and at the direction (which direction shall be in writing or by telephone (confirmed in writing
promptly thereafter)) of the Majority Investors shall, exercise all rights, remedies, powers,
privileges and claims of the Issuer against the Depositor or the Servicer under or in connection
with the Sale and Servicing Agreement, or against the Seller under or in connection with the
Purchase Agreement, including the right or power to take any action to compel or secure
performance or observance by the Depositor or the Servicer, or the Seller, as the case may be, of
cach of their obligations to the Issuer thereunder and to give any consent, request, notice,
direction, approval, extension or waiver under the Sale and Servicing Agreement or the Purchase
Agreement, as the case may be, and any right of the Issuer to take such action shall be
suspended.

ARTICLE VI

The Indenture Trustee

SECTION 6.01. Duties of Indenture Trustee. (a) If an Event of Default has
occurred and is continuing, the Indenture Trustee shall exercise the rights and powers vested in it
by this Indenture and the other Program Documents and use the same degree of care and skill in
their exercise as a prudent person would exercise or use under the circumstances in the conduct
of such person’s own affairs.

(b) Except during the continuance of an Event of Default:

(1) the Indenture Trustee undertakes to perform such duties and only such
duties as are specifically set forth in this Indenture and the other Program Documents and
no implied covenants or obligations shall be read into this Indenture or the other Program
Documents against the Indenture Trustee; and
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(11) in the absence of bad faith on its part, the Indenture Trustee may
conclusively rely, as to the truth of the statements and the correctness of the opinions
expressed therein, upon certificates or opinions furnished to the Indenture Trustee and
conforming to the requirements of this Indenture; however, the Indenture Trustee shall
examine the certificates and opinions to determine whether or not they conform to the
requirements of this Indenture.

(c) The Indenture Trustee may not be relieved from liability for its own negligent
action, its own negligent failure to act or its own willful misconduct, except that:

(1) this paragraph does not limit the effect of paragraph (b) of this Section;

(11) the Indenture Trustee shall not be liable for any error of judgment made in
good faith by a Responsible Officer unless it is proved that the Indenture Trustee was
negligent in ascertaining the pertinent facts; and

(iti)  the Indenture Trustee shall not be liable with respect to any action it takes
or omits to take in good faith in accordance with a direction received by it pursuant to
Section 5.10.

(d) Every provision of this Indenture that in any way relates to the Indenture Trustee
1s subject to paragraphs (a), (b), (¢) and (g) of this Section.

(e) The Indenture Trustee shall not be liable for interest on any money received by it
except as the Indenture Trustee may agree in writing with the Issuer.

H Money held in trust by the Indenture Trustee need not be segregated from other
funds except to the extent required by law or the terms of this Indenture or the Sale and Servicing
Agreement.

(g) No provision of this Indenture shall require the Indenture Trustee to expend or
risk its own funds or otherwise incur financial liability in the performance of any of its duties
hereunder or in the exercise of any of its rights or powers, if it shall have reasonable grounds to
believe that repayment of such funds or adequate indemnity against such risk or liability is not
reasonably assured to it.

(h) Every provision of this Indenture relating to the conduct or affecting the liability
of or affording protection to the Indenture Trustee shall be subject to the provisions of this
Section.

(1) The Indenture Trustee shall, upon two (2) Business Days’ prior notice to the
Indenture Trustee, permit any representative of any Noteholder at the expense of the Issuer,
during the Indenture Trustee’s normal business hours, to examine all books of account, records,
reports and other papers of the Indenture Trustee relating to the Notes, to make copies and
extracts therefrom and to discuss the Indenture Trustee’s affairs and actions, as such affairs and
actions relate to the Indenture Trustee's duties with respect to the Notes, with the Indenture
Trustee’s officers and employees responsible for carrying out the Indenture Trustee’s duties with
respect to the Notes.
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SECTION 6.02. Rights of Indenture Trustee. (a) The Indenture Trustee may
conclusively rely on any document believed by it to be genuine and to have been signed or
presented by the proper person. The Indenture Trustee need not investigate any fact or matter
stated in the document. Notwithstanding the foregoing, the Indenture Trustee, upon receipt of all
resolutions, certificates, statements, opinions, reports, documents, orders or other instruments
furnished to the Indenture Trustee that shall be specifically required to be furnished pursuant to
any provision of this Indenture, shall examine them to determine whether they comply as to form
to the requirements of this Indenture.

(b) Before the Indenture Trustee acts or refrains from acting, it may require an
Officer’s Certificate of the Issuer or an Opinion of Counsel. The Indenture Trustee shall not be
liable for any action it takes or omits to take in good faith in reliance on an Officer’s Certificate
or Opinion of Counsel.

(¢) The Indenture Trustee may execute any of the trusts or powers hereunder or
perform any duties hereunder cither directly or by or through agents or attorneys or a custodian
or nominee, and the Indenture Trustee shall not be responsible for any misconduct or negligence
on the part of, or for the supervision of, any such agent, attorney, custodian or nominee
appointed with due care by it hereunder.

(d) The Indenture Trustee shall not be liable for any action it takes or omits to take in
good faith which it believes to be authorized or within its rights or powers; provided, that the
Indenture Trustee’s conduct does not constitute willful misconduct, negligence or bad faith.

(e) The Indenture Trustee may consult with counsel, and the advice or opinion of
counsel with respect to legal matters relating to this Indenture and the Notes shall be full and
complete authorization and protection from liability in respect to any action taken, omitted or
suffered by it hereunder in good faith and in accordance with the advice or opinion of such
counsel.

(H The Indenture Trustee will not be responsible for filing any financing statements
or continuation statements in connection with the Notes, but will cooperate with the Issuer in
connection with the filing of such financing statements or continuation statements.

(2) In no event shall the Indenture Trustee, its directors, officers, agents or employees
be responsible or liable for special, indirect, punitive or consequential loss or damage of any kind
whatsoever (including, but not limited to, loss of profit) irrespective of whether the Indenture
Trustee has been advised of the likelihood of such loss or damage and regardless of the form of
action.

(h) The rights, privileges, protections, immunitics and benefits given to the Indenture
Trustee, including its right to be indemnified, are extended to, and shall be enforceable by, the
Indenture Trustee in cach of its capacities hereunder.

(1) In order to comply with laws, rules, regulations and executive orders in effect
from time to time applicable to banking institutions, including those relating to the funding of
terrorist activities and money laundering (“Applicable Law™), the Indenture Trustee is required
to obtain, verify and record certain information relating to individuals and entities which
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maintain a business relationship with the Indenture Trustee. Accordingly, cach of the parties
agrees to provide to the Indenture Trustee upon its request from time to time such identifying
information and documentation as may be available for such party in order to enable the
Indenture Trustee to comply with Applicable Law.

(1) The Indenture Trustee shall not be required to expend or risk its own funds or
otherwise incur any financial liability in the performance of any of its duties hereunder, or in the
exercise of any of its rights or powers, if there is reasonable ground for believing that the
repayment of such funds or indemnity satisfactory to it against such risk or liability is not
reasonably assured to it, and none of the provisions contained in this Indenture shall in any event
require the Indenture Trustee to perform, or be responsible or liable for the manner of
performance of, any obligations of the Issuer under this Indenture or any of the Program
Documents.

(k) In no event shall the Indenture Trustee be liable for the selection of investments or
for investment losses incurred thereon. The Indenture Trustee shall have no liability in respect of
losses incurred as a result of the liquidation of any such investment prior to its stated maturity or
the failure of party directing such investment to provide timely written investment direction. The
Indenture Trustee shall have no obligation to invest or reinvest any amounts held hereunder in
the absence of such written investment direction.

h All communications, notices, instructions and other documents to be received by
the Indenture Trustee (with the exception of those for which a non-clectronic signature is
expressly requested by the Indenture Trustee) may be provided to it via email or other suitable
means of electronic distribution as permitted in writing by the Indenture Trustee. The Indenture
Trustee may conclusively rely upon, and shall not in any event be liable for any losses, costs,
expenses or damages, including, but not limited to, indirect, incidental, consequential, special or
punitive damages, arising directly or indirectly from the Indenture Trustee’s reliance upon and
compliance with, any communication, notice, instruction, or other document sent via email,
facsimile transmission, or other similar electronic method which the Indenture Trustee believes
to have been sent by the party who, on the face of the communication, appears to have been the
appropriate party. The Indenture Trustee assumes no risk arising out of the use of such
electronic methods of communication, including without limitation any risk of the Indenture
Trustee acting on unauthorized instructions, or the risk of interception and misuse by third
parties.

SECTION 6.03. Individual Rights of Indenture Trustee. The Indenture Trustee in
its individual or any other capacity may become the owner or pledgee of Notes and may
otherwise dcal with the Issuer or its Affiliates with the same rights it would have if it were not
Indenture Trustee. Any Note Registrar or co-registrar may do the same with like rights.
However, the Indenture Trustee must comply with Section 6.10.

SECTION 6.04. Indenture Trustee’s Disclaimer. The Indenture Trustee shall not be
responsible for and makes no representation as to the validity or adequacy of this Indenture or
the Notes, it shall not be accountable for the Issuer’s use of the proceeds from the Notes, and it
shall not be responsible for any statement of the Issuer in the Indenture or in any document
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issued in connection with the sale of the Notes or in the Notes other than the Indenture Trustee’s
certificate of authentication.

SECTION 6.05. Notice of Defaults; Reports by Indenture Trustee to Holders. If a
Default occurs and is continuing and if it is actually known to a Responsible Officer of the
Indenture Trustee, the Indenture Trustee shall mail to each Notcholder notice of the Default
within 10 days after the Indenture Trustee has such actual knowledge thereof. The Indenture
Trustee shall deliver such information that is either required by applicable law or is requested in
writing by a Noteholder in order to enable such Noteholder to prepare its federal and state
income tax returns.

SECTION 6.06. Compensation and Indemnity. The Issuer shall, or shall cause the
Servicer to, pay to the Indenturc Trustee from time to time commercially reasonable
compensation for its services pursuant to a fee agreement between the Servicer and the Indenture
Trustee. The Indenture Trustee’s compensation shall not be limited by any law on compensation
of a trustee of an express trust. The Issuer shall, or shall cause the Servicer to, reimburse the
Indenture Trustee for all reasonable out-of-pocket expenses, disbursements and advances
incurred or made by it, including costs of collection, in addition to the compensation for its
services. Such expenses shall include the reasonable compensation and expenses, disbursements
and advances of the Indenture Trustee’s agents, counsel, accountants and experts. The Issuer
shall, or shall cause the Servicer to, indemnify and hold harmless the Indenture Trustee and its
officers, directors, employees, representatives and agents against any and all loss, liability, tax
(other than taxes based on the income of the Indenture Trustee) or expense (including attorneys’
fees) of whatever kind or nature regardless of their merit directly or indirectly incurred by it or
them without willful misconduct, negligence or bad faith on their part, arising out of or in
connection with the acceptance or administration of the transactions contemplated by this
Indenture, including the commercially reasonable costs and expenses of defending themselves
against any claim or liability in connection with the excrcise or performance of any of their
powers or duties under this Indenture or under any of the other Program Documents. The
Indenture Trustee shall notify the Issuer and the Servicer promptly of any claim for which it may
seek indemnity. Failure by the Indenture Trustee to so notify the Issuer and the Servicer shall
not relieve the Issuer or the Servicer of its obligations hereunder. The Issuer shall, or shall cause
the Servicer to, defend any such claim, and the Indenture Trustee may have separate counsel and
the Issuer shall, or shall cause the Servicer to, pay the fees and expenses of such counsel.
Neither the Issuer nor the Servicer need reimburse any expense or indemnify against any loss,
liability or expense incurred by the Indenture Trustee through the Indenture Trustee’s own
willful misconduct, negligence or bad faith.

The Issuer’s payment obligations to the Indenture Trustee pursuant to this Section shall
survive the discharge of this Indenture. When the Indenture Trustee incurs expenses after the
occurrence of a Default specified in Section 5.01(xi) with respect to the Issuer, the expenses are
intended to constitute expenses of administration under Title 11 of the United States Code or any
other applicable federal or state bankruptcy, insolvency or similar law.

SECTION 6.07. Replacement of Indenture Trustee. No resignation or removal of
the Indenture Trustee and no appointment of a successor Indenture Trustee shall become
cffective until the acceptance of appointment by the successor Indenture Trustee pursuant to this
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Section 6.07. The Indenture Trustee may resign at any time by so notifying the Issuer. The
Majority Investors may remove the Indenture Trustee by so notifying the Indenture Trustee and
may appoint a successor Indenture Trustee. The Issuer shall remove the Indenture Trustee if:

(1) the Indenture Trustee fails to comply with Section 6.10;
(11) the Indenture Trustee is adjudged bankrupt or insolvent;

(11i)  a receiver or other public officer takes charge of the Indenture Trustee or
its property; or

(iv)  the Indenture Trustee otherwise becomes incapable of acting.

If the Indenture Trustee resigns or is removed or if a vacancy exists in the office of Indenture
Trustee for any reason (the Indenture Trustee in such event being referred to herein as the
retiring Indenture Trustee), the Issuer shall promptly appoint a successor Indenture Trustee
acceptable to the Majority Investors. If the Issuer fails to appoint a successor Indenture Trustee
within thirty (30) days, the Majority Investors may appoint a successor Indenture Trustee.

A successor Indenture Trustee shall deliver a written acceptance of its appointment to the
retiring Indenture Trustee and the Issuer. Thereupon the resignation or removal of the retiring
Indenture Trustee shall become effective, and the successor Indenture Trustee shall have all the
rights, powers and duties of the Indenture Trustee under this Indenture. The successor Indenture
Trustee shall mail a notice of its succession to Noteholders. The retiring Indenture Trustee shall
promptly transfer all property held by it as Indenture Trustee to the successor Indenture Trustee.

If a successor Indenture Trustee does not take office within sixty (60) days after the
retiring Indenture Trustee resigns or is removed, the retiring Indenture Trustee, the Issuer or the
Majority Investors may petition any court of competent jurisdiction for the appointment of a
successor Indenture Trustee.

If the Indenture Trustee fails to comply with Section 6.10, any Noteholder may petition
any court of competent jurisdiction for the removal of the Indenture Trustee and the appointment
of a successor Indenture Trustee.

Notwithstanding the replacement of the Indenture Trustee pursuant to this Section, the
Issuer’s and the Servicer’s obligations under Section 6.06 shall continue for the benefit of the
retiring Indenture Trustee.

SECTION 6.08. Successor_Indenture Trustee by Merger. If the Indenture Trustee
consolidates with, merges or converts into, or transfers all or substantially all its corporate trust
business or assets to, another corporation or banking association, the resulting, surviving or
transferee corporation without any further act shall be the successor Indenture Trustee; provided,
that such corporation or banking association shall be otherwise qualified and eligible under
Section 6.10. The Indenture Trustee shall provide the Issuer prior written notice of any such
transaction.
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In case at the time such successor or successors by merger, conversion or consolidation to
the Indenture Trustee shall succeed to the trusts created by this Indenture any of the Notes shall
have been authenticated but not delivered, any such successor to the Indenture Trustee may
adopt the certificate of authentication of any predecessor trustee and deliver such Notes so
authenticated; and in casc at that time any of the Notes shall not have been authenticated, any
successor to the Indenture Trustee may authenticate such Notes either in the name of any
predecessor hereunder or in the name of the successor to the Indenture Trustee: and in all such
cases such certificates shall have the full force which it is anywhere in the Notes or in this
Indenture provided that the certificate of the Indenture Trustee shall have.

SECTION 6.09. Appointment _of Co-Indenture Trustee or Separate Indenture
Trustee. (a) Notwithstanding any other provisions of this Indenture, at any time, for the purpose
of meeting any legal requirement of any jurisdiction in which any part of the Trust Estate may at
the time be located, the Indenture Trustee shall have the power and may execute and deliver all
instruments to appoint one or more Persons to act as a co-trustee or co-trustees, or separate
trustee or separate trustees, of all or any part of the Trust Estate, and to vest in such Person or
Persons, in such capacity and for the benefit of the Noteholders, such title to the Trust Estate, or
any part thereof, and, subject to the other provisions of this Section, such powers, duties,
obligations, rights and trusts as the Indenture Trustee may consider necessary or desirable. No
co-trustee or separate trustee hereunder shall be required to meet the terms of eligibility as a
successor trustee under Section 6.10 and no notice to Noteholders of the appointment of any co-
trustee or separate trustee shall be required under Section 6.07.

(b) Every separate trustee and co-trustee shall, to the extent permitted by law, be
appointed and act subject to the following provisions and conditions:

(1) all rights, powers, duties and obligations conferred or imposed upon the
Indenture Trustee shall be conferred or imposed upon and exercised or performed by the
Indenture Trustee and such separate trustee or co-trustee jointly (it being understood that
such separate trustee or co-trustee is not authorized to act separately without the
Indenture Trustee joining in such act), except to the extent that under any law of any
Jurisdiction in which any particular act or acts are to be performed the Indenture Trustee
shall be incompetent or unqualified to perform such act or acts, in which event such
rights, powers, duties and obligations (including the holding of title to the Trust Estate or
any portion thereof in any such jurisdiction) shall be exercised and performed singly by
such separate trustee or co-trustee, but solely at the direction of the Indenture Trustee:

(11) no trustee hereunder shall be personally liable by reason of any act or
omission of any other trustee hereunder; and

(iii)  the Indenture Trustee may at any time accept the resignation of or remove
any scparate trustee or co-trustee.

(c) Any notice, request or other writing given to the Indenture Trustee shall be
deemed to have been given to each of the then separate trustees and co-trustees, as effectively as
if given to each of them. Every instrument appointing any separate trustec or co-trustee shall
refer to this Indenture and the conditions of this Article VI. Each separate trustee and co-trustee,



upon its acceptance of the trusts conferred, shall be vested with the estates or property specified
in its instrument of appointment, either jointly with the Indenture Trustec or separately, as may
be provided therein, subject to all the provisions of this Indenture, specifically including every
provision of this Indenture relating to the conduct of, affecting the liability of, or affording
protection to, the Indenture Trustee. Every such instrument shall be filed with the Indenture
Trustee.

(d) Any separate trustee or co-trustee may at any time constitute the Indenture
Trustee, its agent or attorney-in-fact with full power and authority, to the extent not prohibited by
law, to do any lawful act under or in respect of this Indenture on its behalf and in its name. If
any separate trustee or co-trustee shall die, become incapable of acting, resign or be removed, all
of its estates, properties, rights, remedies and trusts shall vest in and be exercised by the
Indenture Trustee, to the extent permitted by law, without the appointment of a new or successor
trustee.

SECTION 6.10. Eligibility; Disqualification. The Indenture Trustee shall have a
combined capital and surplus of at least $50,000,000 as set forth in its most recent published
annual report of condition, and the time deposits of the Indenture Trustee shall be rated at least
“A-1" by S&P and “P-1” by Moody’s.

SECTION 6.11. Pennsylvania Motor Vehicle Sales Finance Act Licenses. The
Indenture Trustee shall use its best efforts to maintain the effectiveness of all licenses required
under the Pennsylvania Motor Vehicle Sales Finance Act in connection with this Indenture and
the transactions contemplated hereby until the lien and security interest of this Indenture shall no
longer be in effect in accordance with the terms hereof.

ARTICLE VII

Noteholders’ Lists and Reports

SECTION 7.01. Issuer To Furnish Indenture Trustee Names and Addresses of
Noteholders. The Issuer will furnish or cause to be furnished to the Indenture Trustee (a) not
more than five days after the earlier of (i) ecach Record Date and (ii) three months after the last
Record Date, a list, in such form as the Indenture Trustee may reasonably require, of the names
and addresses of the Holders of Notes as of such Record Date, and (b) at such other times as the
Indenture Trustee may request in writing, within 30 days after receipt by the Issuer of any such
request, a list of similar form and content as of a date not more than 10 days prior to the time
such list is furnished; provided, however, that so long as the Indenture Trustee is the Note
Registrar, no such list shall be required to be furnished.

SECTION 7.02. Preservation of Information; Communications to Noteholders. The
Indenture Trustee shall preserve, in as current a form as is reasonably practicable, the names and
addresses of the Holders of Notes contained in the most recent list furnished to the Indenture
Trustee as provided in Section 7.01 and the names and addresses of Holders of Notes received by
the Indenture Trustee in its capacity as Note Registrar. The Indenture Trustee may destroy any
list furnished to it as provided in such Section 7.01 upon receipt of a new list so furnished.
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ARTICLE VIII

Accounts, Disbursements and Releases

SECTION 8.01. Collection of Money. Except as otherwise expressly provided
herein, the Indenture Trustee may demand payment or delivery of, and shall receive and collect,
directly and without intervention or assistance of any fiscal agent or other intermediary, all
money and other property payable to or receivable by the Indenture Trustee pursuant to this
Indenture. The Indenture Trustee shall apply all such money received by it as provided in this
Indenture. Except as otherwise expressly provided in this Indenture, if any default occurs in the
making of any payment or performance under any agreement or instrument that is part of the
Trust Estate, the Indenture Trustee may take such action as may be appropriate to enforce such
payment or performance, including the institution and prosecution of appropriate Proceedings.
Any such action shall be without prejudice to any right to claim a Default or Event of Default
under this Indenture and any right to proceed thereafter as provided in Article V.

SECTION 8.02. Collection Account. (a) The Indenture Trustee shall establish and,
at all times during the term of this Indenture, maintain an Eligible Deposit Account in the name
of and under the control of the Indenture Trustee for the benefit of the Notcholders and the
Certificateholder (said account being called the “Collection Account” and being initially
identified as ).

(b) On or before each Payment Date, the Available Collections for such Payment
Date will be deposited in the Collection Account as provided in Sections 4.14 and 4.15 of the
Sale and Servicing Agreement.

(c) On cach Payment Date, the Indenture Trustee shall pay all amounts allocated in
the Collection Account for payment in the following amounts and in the following order of
priority by 11:00 A.M., New York City time, to the extent of the Available Collections for such
Payment Date:

(1) pro rata (x) to the payment to the Indenture Trustee and to the Owner
Trustee of any fees, expenses and indemnities then due and unpaid in an aggregate annual
amount not to exceed $100,000 per annum and (y) to the Servicer an amount equal to the
Monthly Servicer Fee for such Payment Date and any previously unpaid Monthly
Servicer Fecs;

(11) to the Hedge Counterparties, from the Available Collections remaining
after the application of clause (i), net payments, if any, excluding termination payments,
then due to them under the Hedges;

(i)  to the Class A Noteholders, from the Available Collections remaining
after the application of clauses (i) and (ii), first, the Class A Monthly Interest and second,
the Class A Monthly Costs and Expenses for such Payment Date;

(iv)  tothe Class B Noteholders, from the Available Collections remaining after

the application of clauses (i) through (iii), first, the Class B Monthly Interest and second,
the Class B Monthly Costs and Expenses for such Payment Date;
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(v) to the Class C Noteholders, from the Available Collections remaining after
the application of clauses (i) through (iv), the Class C Monthly Interest for such Payment
Date;

(vi)  to the Class A Noteholders, all Available Collections remaining after the
application of clauses (i) through (v), until the outstanding principal amount of the Class
A Notes has been reduced to zero on such Payment Date;

(vii)  to the Class B Noteholders, all Available Collections remaining after the
application of clauses (i) through (vi), until the outstanding principal amount of the Class
B Notes has been reduced to zero on such Payment Date;

(viii)  to the Class C Notcholders, all Available Collections remaining after the
application of clauses (i) through (vii), until the outstanding principal amount of the Class
C Notes has been reduced to zero on such Payment Date; and

(ix)  to the Indenture Trustee and the Owner Trustee, any amounts then due and
owing and not paid as a result of the limitation in clause (i) above;

(x) to the Hedge Counterparties, from the Available Collections remaining
after application of clauses (i) through (viii), any unpaid termination payments then due
to them under the Hedges; and

(xi)  distribute to the Certificateholder the Available Collections remaining
after the application of clauses (i) through (ix).

(d) In connection with any Release, the Indenture Trustee shall apply the Release
Price with respect to such Release on the Release Date (each an “Interim Payment Date™) in
accordance with clause (c) of this Section 8.02 as though such Interim Payment Date was a
Payment Date.

SECTION 8.03. Funding Account. (a) The Indenture Trustee shall establish and,
until such time as the Funding Period has ended and there are no amounts remaining in such
account, maintain an Eligible Deposit Account in the name of and under the control of the
Indenture Trustee for the benefit of the Class A Noteholders and the Class B Notcholders (said
account being called the “Funding Account” and being initially identified as

(b) On the Initial Funding Date, the Issuer shall make an initial Borrowing under the
Class A Notes in the amount of $100,000,000 and shall deposit the proceeds of such Borrowing
in the Funding Account. The proceeds of ecach other Borrowing under the Class A Notes shall
also be deposited into the Funding Account. Amounts on deposit in the Funding Account may
be withdrawn in connection with the purchase of Receivables by the Issuer in accordance with
Section 4.18 of the Sale and Servicing Agreement, and until so withdrawn shall constitute Non-
Shared Collateral under this Indenture.

(c) Amounts on deposit in the Funding Account may be withdrawn only (w) in
connection with the purchase of Receivables by the Issuer in an amount in accordance with
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Section 4.18 of the Sale and Servicing Agreement; provided that the Indenture Trustee shall have
received a copy of the following executed documents, prior to or concurrently with such
purchase: (i) an Assignment, (ii) a Second Step Assignment, (iii) a notice complying with
Section 2.01(b) of the Purchase Agreement, (iv) a notice complying with Section 2.01(b) of the
Sale and Servicing Agreement, (v) a custodial receipt from the Servicer, certifying that it has
cither actual or constructive possession of the Pooled Receivable Files for the Designated
Receivables transferred on such Purchase Date and (vi) an assignment of Hedge (if any); and
provided further that no Default or Event of Default shall have occurred and be continuing; (x)
for transfer to the Collection Account to make payment of accrued and unpaid interest on the
Notes in accordance with Section 8.02(c) on the initial Payment Date, to the extent that accrued
and unpaid interest cannot be paid from Available Collections:; (y) upon not less than two (2)
Business Days prior written notice by the Issuer to the Indenture Trustee indicating that, because
amounts on deposit in the Funding Account exceed the Issuer's reasonably foreseeable funding
needs, the Issuer intends to prepay the Class A Notes and/or the Class B Notes from funds on
deposit in the Funding Account (such notice to indicate the principal amount of cach class of
Notes to be prepaid on the applicable prepayment date) and applied first, to the Class A
Noteholders until the outstanding principal amount of the Class A Notes has been reduced to
zero, and second, to the Class B Noteholders (to prepay the Class A Notes and the Class B
Notes) or (z) with the prior written consent of the Majority Investors for any other purpose,
which consent may be withheld in its sole discretion.

On the earlier to occur of (i) the fifth Business Day after the Funding Period has ended
and (ii) the date on which the Indenture Trustee shall have received written notice from the
Majority Investors that an Event of Default has occurred and is continuing, the Indenture Trustee
forthwith shall (x) transfer all monies and other property in the Funding Account to the
Collection Account, (y) liquidate all investments and other property so transferred to the
Collection Account and (z) apply all such monies and proceeds of liquidation to a mandatory
prepayment of the Notes as follows: first, to payment in full of the principal amount of the Class
A Notes, until the principal amount of the Class A Notes shall have been paid in full; second, to
payment in full of the principal amount of the Class B Notes, until the principal amount of the
Class B Notes shall have been paid in full; third, to payment of accrued and unpaid interest on
the Class A Notes: fourth, to payment of accrued and unpaid interest on the Class B Notes: fifth,
in accordance with Section 8.02(c) above.

SECTION 8.04. General Provisions Regarding the Accounts. (a) So long as no
Default or Event of Default shall have occurred and be continuing, all or a portion of the funds in
the Accounts shall be invested (i) in Permitted Investments selected in writing by the Servicer or
an investment manager selected by the Servicer or (ii) by an investment manager in Permitted
Investments selected by such investment manager; provided that (A) such investment manager
shall be selected by the Servicer, (B) such investment manager shall have agreed to comply with
the terms of this Indenture as it relates to investing such funds, (C) any investment so selected by
such investment manager shall be made in the name of the Indenture Trustee and shall be held as
provided in this Indenture, (D) prior to the scttlement of any investment so selected by such
investment manager the Indenture Trustee shall affirm that such investment is a Permitted
Investment and (E) funds on deposit in the Funding Account shall only be invested in Permitted
Investments of the type referred to in clause (i) of the definition of Permitted Investments. The

NY3:47455485 39



Servicer will direct all investments through written approval. In the event the Indenture Trustee
must invest funds on deposit in the Accounts, the Indenture Trustee will follow the most recent
written direction of the Servicer. On the Business Day immediately preceding cach Payment
Date all interest and other investment income (net of losses and investment expenses) on funds
on deposit in the Collection Account (to the extent such interest and income is on deposit in the
Collection Account at the end of the related Collection Period) shall be deemed to constitute a
portion of the Available Collections for such Payment Date. Funds on deposit in the Collection
Account shall be invested in Permitted Investments that will mature on or before the next
Payment Date. The Issuer will not direct the Indenture Trustee to make any investment of any
funds or to sell any investment held in an Account unless the security interest Granted and
perfected in such Account will continue to be perfected in such investment or the proceeds of
such sale, in either case without any further action by any Person, and, in connection with any
direction to the Indenture Trustee to make any such investment or sale, if requested by the
Indenture Trustee, the Issuer shall deliver to the Indenture Trustee an Opinion of Counsel,
acceptable to the Indenture Trustee, to such effect.

(b) Subject to Section 6.01(c), the Indenture Trustee shall not in any way be held
liable by reason of any insufficiency in an Account resulting solely from any loss on any
Permitted Investment included therein except for losses attributable to the Indenture Trustee’s
failure to make payments on such Permitted Investments issued by the Indenture Trustee, such
entity acting in its commercial capacity as principal obligor and not as trustee, in accordance
with their terms.

() If (1) the Issuer (or the Servicer or any investment manager pursuant to
Scction 8.04(a)) shall have failed to give investment dircctions for any funds on deposit in the
Collection Account to the Indenture Trustee by 11:00 A.M. (New York City time) (or such other
time as may be agreed by the Issuer and Indenture Trustee) on any Business Day or (ii) a Default
or Event of Default shall have occurred and be continuing with respect to the Notes but the Notes
shall not have been declared due and payable pursuant to Section 5.02 or (iii) if such Notes shall
have been declared due and payable following an Event of Default but amounts collected or
receivable from the Trust Estate are being applied as if there had not been such a declaration,
then the Indenture Trustee shall, to the fullest extent practicable, invest and reinvest funds in the
Collection Account in one or more Permitted Investments.

(d) The Indenture Trustee or other Person holding an Account shall be the “Securities
Intermediary™. If the Securities Intermediary in respect of an Account is not the Indenture
Trustee, the Issuer shall obtain the express agreement of such Person to the obligations of the

Sccurities Intermediary set forth in this Section 8.03(d). The Securities Intermediary agrees that:

(1) Each Account is an account to which “financial assets” within the
meaning of Section 8-102(a)(9) (“Financial Asscts™) of the Uniform Commercial Code in
cffect in the State of New York (the “New York UCC”) will be credited:

(i1) All securities or other property underlying any Financial Assets credited to
cach Account shall be registered in the name of the Securities Intermediary, indorsed to
the Securities Intermediary or in blank or credited to another securities account
maintained in the name of the Securities Intermediary and in no case will any Financial
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Asset credited to an Account be registered in the name of the Issuer, payable to the order
of the Issuer or specially endorsed to the Issuer;

(i) All property delivered to the Securities Intermediary pursuant to this
Indenture will be promptly credited to the Collection Account;

(iv)  Each item of property (whether investment property, security, instrument
or cash) credited to an Account shall be treated as a Financial Asset:

(v) If at any time the Sccurities Intermediary shall receive any order from the
Indenture Trustee directing transfer or redemption of any Financial Assct relating to an
Account, the Securities Intermediary shall comply with such entitlement order without
further consent by the Issuer or the Servicer;

(vi)  Each Account shall be governed by the laws of the State of New York,
regardless of any provision of any other agreement. For purposes of the Relevant UCC,
New York shall be deemed to be the Securities Intermediary’s jurisdiction and each
Account (as well as the “securities entitlements™ (as defined in Section 8-102(a)(17) of
the New York UCC) related thereto) shall be governed by the laws of the State of New
York;

(vit)  The Securities Intermediary has not entered into, and until termination of
this Indenture, will not enter into, any agreement with any other Person relating to any
Account and/or any Financial Assets credited thereto pursuant to which it has agreed to
comply with entitlement orders (as defined in Section 8-102(a)(8) of the New York Uco)
of such other Person and the Securities Intermediary has not entered into, and until the
termination of this Indenture will not enter into, any agreement with the Issuer purporting
to limit or condition the obligation of the Securities Intermediary to comply with
entitlement orders as set forth in Section 8.04; and

(viit) Except for the claims and interest of the Indenture Trustee and the Issuer
in the Accounts, the Securities Intermediary knows of no claim to, or interest in, the
Accounts or in any Financial Asset credited thereto. If any other person asserts any lien,
encumbrance, or adverse claim (including any writ, garnishment, judgment, warrant of
attachment, execution or similar process) against any Account or in any Financial Asset
carried therein, the Securities Intermediary will promptly notify the Indenture Trustee and
the Issuer thereof.

The Indenture Trustee shall possess all right, title and interest in all funds on deposit from time to
time in the Accounts and in all proceeds thereof, and shall be the only person authorized to
originate entitlement orders in respect of the Accounts.

SECTION 8.05. Release of Trust Estate. (a) Subject to the payment of its fees and
cxpenses pursuant to Scction 6.06, the Indenture Trustee may, and when required by Section
2.09 of this Indenture shall, execute instruments to release property from the lien of this
Indenture, or convey the Indenture Trustee’s interest in the same, in a manner and under
circumstances that are permitted by the provisions of this Indenture. No party relying upon an
instrument executed by the Indenture Trustee as provided in this Article VIII shall be bound to
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ascertain thc Indenture Trustee’s authority, inquire into the satisfaction of any conditions
precedent or see to the application of any moneys.

(b) The Indenture Trustee shall, at such time as there are no Notes Outstanding, all
Obligations have been paid in full and all sums due the Indenture Trustee pursuant to
Section 6.06 have been paid, release any remaining portion of the Trust Estate that secured the
Notes from the lien of this Indenture and release to the Issuer or any other Person entitled thereto
any funds then on deposit in the Collection Account. The Indenture Trustee shall release
property from the lien of this Indenture pursuant to this Section 8.05(b) only upon receipt of an
Issuer Request accompanied by an Officer’s Certificate of the Issuer and an Opinion of Counsel.

SECTION 8.06. Opinion of Counsel. The Indenture Trustee shall receive at least
seven days notice when requested by the Issuer to take any action pursuant to Section 8.05(a),
accompanied by copies of any instruments involved, and the Indenture Trustee may also require
as a condition to such action, an Opinion of Counsecl, in form and substance satisfactory to the
Indenture Trustee, stating the legal effect of any such action, outlining the steps required to
complete the same, and concluding that all conditions precedent to the taking of such action have
been complied with and such action will not materially and adversely impair the security for the
Notes or the rights of the Noteholders in contravention of the provisions of this Indenture;
provided, however, that such Opinion of Counsel shall not be required to express an opinion as to
the fair value of the Trust Estate. Counsel rendering any such opinion may rely, without
independent investigation, on the accuracy and validity of any certificate or other instrument
delivered to the Indenture Trustee in connection with any such action.

ARTICLE IX

Supplemental Indentures

SECTION 9.01. Supplemental Indentures. The Issuer and the Indenture Trustee,
when authorized by an Issuer Order and upon delivery of an Issuer Tax Opinion, may, with the
consent of the Majority Investors, by Act of such Holders delivered to the Issuer and the
Indenture Trustee, enter into an indenture or indentures supplemental hereto for the purpose of
adding any provisions to, or changing in any manner or eliminating any of the provisions of, this
Indenture or of modifying in any manner the rights of the Holders of the Notes under this
Indenture; provided, however, that no such supplemental indenture shall, without the consent of
the Holder of each Outstanding Note affected thereby:

(1) change the date of payment of any installment of principal of or interest on
any Note, or reduce the principal amount thereof, the interest rate thereon or the
Redemption Price with respect thereto, change the provisions of this Indenture relating to
the application of collections on, or the proceeds of the sale of, the Trust Estate to
payment of principal of or interest on the Notes, or change any place of payment where,
or the coin or currency in which, any Note or the interest thereon is payable, or impair the
right to institute suit for the enforcement of the provisions of this Indenture requiring the
application of funds available therefor, as provided in Article V, to the payment of any
such amount due on the Notes on or after the respective due dates thereof (or, in the case
of redemption, on or after the Redemption Date);
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(i1) change the definition of Majority Investors or otherwise reduce the
percentage of the outstanding principal amount of the Notes, the consent of the Holders
of which is required for any such supplemental indenture, or the consent of the Holders of
which is required for any waiver of compliance with certain provisions of this Indenture
or certain defaults hereunder and their consequences provided for in this Indenture;

(i) modify or alter the provisions of the proviso to the definition of the term
“Outstanding”;

(iv)  modify any provision of this Section except to increase any percentage
specified herein or to provide that certain additional provisions of this Indenture or the
Program Documents cannot be modified or waived without the consent of the Holder of
cach Outstanding Note affected thereby;

(v) modify any of the provisions of this Indenture in such manner as to affect
the calculation of the amount of any payment of interest or principal due on any Note on
any Payment Date (including the calculation of any of the individual components of such
calculation) or to affect the rights of the Holders of Notes to the benefit of any provisions
for the mandatory redemption of the Notes contained herein; or

(vi)  permit the creation of any lien ranking prior to or on a parity with the lien
of this Indenture with respect to any part of the Trust Estate or, except as otherwise
permitted or contemplated herein, terminate the lien of this Indenture on any property at
any time subject hereto or deprive the Holder of any Note of the security provided by the
lien of this Indenture.

Promptly after the execution by the Issuer and the Indenture Trustee of any supplemental
indenture pursuant to this Section, the Indenture Trustee shall mail to the Holders of the Notes to
which such amendment or supplemental indenture relates a true, correct and complete copy of
such supplemental indenture. Any failure of the Indenture Trustee to mail such notice, or any
defect therein, shall not, however, in any way impair or affect the validity of any such
supplemental indenture.

SECTION 9.02. Execution of Supplemental Indentures. In executing, or permitting
the additional trusts created by, any supplemental indenture permitted by this Article IX or the
modification thereby of the trusts created by this Indenture, the Indenture Trustee shall be
cntitled to receive, and subject to Sections 6.01 and 6.02, shall be fully protected in relying upon,
an Opinion of Counsel stating that the execution of such supplemental indenture is authorized or
permitted by this Indenture. The Indenture Trustee may, but shall not be obligated to, enter into
any such supplemental indenture that affects the Indenture Trustee’s own rights, duties, liabilities
or immunities under this Indenture or otherwise.

SECTION 9.03. Effect of Supplemental Indenture. Upon the execution of any
supplemental indenture pursuant to the provisions hereof, this Indenture shall be and shall be
deemed to be modified and amended in accordance therewith with respect to the Notes affected
thereby, and the respective rights, limitations of rights, obligations, duties, liabilities and
immunities under this Indenture of the Indenture Trustee, the Issuer and the Holders of the Notes

455485 43

W3
i
e}

NY3:



shall thereafter be determined, exercised and enforced hereunder subject in all respects to such
modifications and amendments, and all the terms and conditions of any such supplemental
indenture shall be and be deemed to be part of the terms and conditions of this Indenture for any
and all purposes.

SECTION 9.04. Reference in Notes to Supplemental Indentures. Notes
authenticated and delivered after the execution of any supplemental indenture pursuant to this
Article IX may, and if required by the Indenture Trustee shall, bear a notation in form approved
by the Indenture Trustee as to any matter provided for in such supplemental indenture. If the
Issuer or the Indenture Trustee shall so determine, new Notes so modified as to conform, in the
opinion of the Indenture Trustee and the Issuer, to any such supplemental indenture may be
prepared and executed by the Issuer and authenticated and delivered by the Indenture Trustee in
exchange for Outstanding Notes.

ARTICLE X

Redemption of Notes

SECTION 10.01. Redemption. The Notes are subject to redemption in whole, but
not in part, at the direction of the Servicer pursuant to Section 8.01 (a) of the Sale and Servicing
Agreement, on any Payment Date on which the Servicer exercises its option to purchase the
Trust Estate pursuant to said Section 8.01(a), for a purchase price equal to the Redemption Price;
provided that the Issuer has available funds sufficient to pay the Redemption Price. If the
Outstanding Notes are to be redeemed pursuant to this Section, the Servicer or the Issuer shall
furnish notice of such election to the Indenture Trustee not later than 20 days prior to the
Redemption Date and the Issuer shall deposit by 9:00 AM. New York City time on the
Redemption Date with the Indenture Trustee in the Collection Account the Redemption Price of
the Notes to be redeemed, whereupon all Notes shall be due and payable on the Redemption
Date upon the furnishing of a notice complying with Section 10.02 to each Holder of the Notes.

SECTION 10.02. Form of Redemption Notice. Notice of redemption under
Section 10.01 shall be given by the Indenture Trustee by first-class mail, postage prepaid, or by
facsimile and mailed or transmitted not later than 10 days prior to the applicable Redemption
Date to cach Holder of Notes, as of the close of business on the Record Date preceding the
applicable Redemption Date, at such Holder’s address or facsimile number appearing in the Note
Register.

All notices of redemption shall state:
(1) the Redemption Date;
(1)  the Redemption Price; and

(1) the place where such Notes are to be surrendered for payment of the
Redemption Price (which shall be the office or agency of the Issuer to be maintained as
provided in Section 3.02).
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Notice of redemption of the Notes shall be given by the Indenture Trustee in the name and at the
cxpense of the Issuer. Failure to give notice of redemption, or any defect therein, to any Holder
of any Note shall not impair or affect the validity of the redemption of any other Note.

SECTION 10.03. Notes Payable on Redemption Date. The Notes or portions thereof
to be redeemed shall, following notice of redemption as required by Section 10.02, on the
Redemption Date become due and payable at the Redemption Price and (unless the Issuer shall
default in the payment of the Redemption Price) no interest shall accrue on the Redemption Price
for any period after the date to which accrued interest is calculated for purposes of calculating
the Redemption Price.

ARTICLE XI

[RESERVED].

ARTICLE XII

Miscellaneous

SECTION 12.01. Compliance Certificates and Opinions, etc.  (a) Upon any
application or request by the Issuer to the Indenture Trustee to take any action under any
provision of this Indenture, the Issuer shall furnish to the Indenture Trustee (i) an Officer’s
Certificate of the Issuer stating that all conditions precedent, if any, provided for in this Indenture
relating to the proposed action have been complied with and (ii) an Opinion of Counsel stating
that in the opinion of such counsel all such conditions precedent, if any, have been complied with
except that, in the case of any such application or request as to which the furnishing of such
documents is specifically required by any provision of this Indenture, no additional certificate or
opinion need be furnished.

Every certificate or opinion with respect to compliance with a condition or covenant
provided for in this Indenture shall include:

(1) a statement that each signatory of such certificate or opinion has read or
has caused to be read such covenant or condition and the definitions herein relating
thereto;

(2) a brief statement as to the nature and scope of the examination or
investigation upon which the statements or opinions contained in such certificate or
opinion are based;

3 a statement that, in the opinion of cach such signatory, such signatory has
made such examination or investigation as is necessary to enable such signatory to
express an informed opinion as to whether or not such covenant or condition has been
complied with; and
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4 a statement as to whether, in the opinion of each such signatory, such
condition or covenant has been complied with.

(b) (1) Prior to the deposit of any Collateral or other property or securitics with the
Indenture Trustee that is to be made the basis for the release of any property or securities subject
to the lien of this Indenture, the Issuer shall, in addition to any obligation imposed in
Section 12.01 (a) or elsewhere in this Indenture, furnish to the Indenture Trustee an Officer’s
Certificate of the Issuer certifying or stating the opinion of each person signing such certificate
as to the fair value (within 90 days of such deposit) to the Issuer of the Collateral or other
property or securitics to be so deposited.

(i) Other than in connection with a Release or other release made in
accordance with the terms of Section 2.09, whenever any property or securities are to be
released from the Lien of this Indenture, the Issuer shall furnish to the Indenture Trustee
an Officer’s Certificate of the Issuer certifying or stating the opinion of each person
signing such certificate as to the fair value (within ninety (90) days of such release) of the
property or securities proposed to be released and stating that in the opinion of such
person the proposed release will not impair the security under this Indenture in
contravention of the provisions hereof.

(ii)  Notwithstanding Section 2.09 or any other provision of this Section, the
Issuer may (A) collect, liquidate, sell or otherwise dispose of Pooled Receivables as and
to the extent permitted or required by the Program Documents and (B) make cash
payments out of the Collection Account as and to the extent permitted or required by the
Program Documents.

SECTION 12.02. Form of Documents Delivered to Indenture Trustee. In any case
where several matters are required to be certified by, or covered by an opinion of, any specified
Person, it is not necessary that all such matters be certified by, or covered by the opinion of, only
one such Person, or that they be so certified or covered by only one document, but one such
Person may certify or give an opinion with respect to some matters and one or more other such
Persons as to other matters, and any such Person may certify or give an opinion as to such
matters in one or several documents.

Any certificate or opinion of an Authorized Officer of the Issuer may be based, insofar as
it relates to legal matters, upon a certificate or opinion of, or representations by, counsel, unless
such officer knows, or in the exercise of reasonable care should know, that the certificate or
opinion or representations with respect to the matters upon which such officer’s certificate or
opinion is based are erroneous. Any such certificate of an Authorized Officer or Opinion of
Counsel may be based, insofar as it relates to factual matters, upon a certificate or opinion of, or
representations by, an officer or officers of the Servicer, the Depositor, the Seller or the Issuer,
stating that the information with respect to such factual matters is in the possession of the
Servicer, the Depositor , the Seller or the Issuer, unless such counsel knows, or in the exercise of
reasonable care should know, that the certificate or opinion or representations with respect to
such matters are erroncous.
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Where any Person is required to make, give or execute two or more applications,
requests, consents, certificates, statements, opinions or other instruments under this Indenture,
they may, but need not, be consolidated and form one instrument.

Whenever in this Indenture, in connection with any application or certificate or report to
the Indenture Trustee, it is provided that the Issuer shall deliver any document as a condition of
the granting of such application, or as evidence of the Issuer’s compliance with any term hereof,
it 1s intended that the truth and accuracy, at the time of the granting of such application or at the
cffective date of such certificate or report (as the case may be), of the facts and opinions stated in
such document shall in such case be conditions precedent to the right of the Issuer to have such
application granted or to the sufficiency of such certificate or report. The foregoing shall not,
however, be construed to affect the Indenture Trustee’s right to conclusively rely upon the truth
and accuracy of any statement or opinion contained in any such document as provided in
Article VI.

SECTION 12.03. Acts of Noteholders. (a) Any request, demand, authorization,
direction, notice, consent, waiver or other action provided by this Indenture to be given or taken
by Notcholders may be embodied in and evidenced by one or more instruments of substantially
similar tenor signed by such Noteholders in person or by agents duly appointed in writing; and
except as herein otherwise expressly provided such action shall become effective when such
instrument or instruments are delivered to the Indenture Trustee and, where it is hereby expressly
required, to the Issuer. Such instrument or instruments (and the action embodied therein and
cvidenced thereby) are herein sometimes referred to as the “Act” of the Noteholders signing such
instrument or instruments. Proof of execution of any such instrument or of a writing appointing
any such agent shall be sufficient for any purpose of this Indenture and (subject to Section 6.01)
conclusive in favor of the Indenture Trustee and the Issuer, if made in the manner provided in
this Section.

(b) The fact and date of the execution by any person of any such instrument or
writing may be proved in any manner that the Indenture Trustee deems sufficient.

(c) The ownership of Notes shall be proved by the Note Register.

(d) Any request, demand, authorization, direction, notice, consent, waiver or other
action by the Holder of any Notes shall bind the Holder of every Note issued upon the
registration thereof or in exchange therefor or in lieu thereof, in respect of anything done,
omitted or suffered to be done by the Indenture Trustee or the Issuer in reliance thercon, whether
or not notation of such action is made upon such Note.

SECTION 12.04. Notices, etc., to Indenture Trustee and Issuer. Any request,
demand, authorization, direction, notice, consent, waiver or Act of Noteholders or other
documents provided or permitted by this Indenture shall be in writing and if such request,
demand, authorization, direction, notice, consent, waiver or act of Notcholders is to be made
upon, given or furnished to or filed with:

(1) the Indenture Trustee by any Noteholder or by the Issuer shall be
sufficient for every purpose hereunder if made, given, furnished or filed in writing to or
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with the Indenture Trustee at its Corporate Trust Office with a copy to Deutsche Bank

National Trust Company,

or

(i1) the Issuer by the Indenture Trustee or by any Noteholder shall be
sufficient for every purpose hereunder if in writing and mailed first-class, postage prepaid
to the Issuer addressed to: Issuer, c¢/o U.S.Bank Trust National Association,

, Attention: Corporate Trust

Services and U.S. Bank Trust National Association,
, Attention: Corporate Trust
Services or at any other address previously furnished in writing to the Indenture Trustee
by the Issuer or the Servicer; with a copy to the Servicer addressed to: Chrysler Financial
Services Americas LLC, 27777 Inkster Road, CIMS 405-27-10 Farmington Hills,
Michigan 48334, Attention: Assistant Secretary, Securitization, or at any other address
previously furnished in writing to the Indenture Trustee by the Servicer. The Issuer shall
promptly transmit any notice received by it from the Notcholders to the Indenture
Trustee.

SECTION 12.05. Notices to Noteholders; Waiver. Where this Indenture provides for
notice to Noteholders of any event, such notice shall be sufficiently given (unless otherwise
herein expressly provided) if in writing and mailed, first-class, postage prepaid to each
Noteholder affected by such event, at such Holder’s address as it appears on the Note Register,
not later than the latest date, and not earlier than the earliest date, prescribed for the giving of
such notice. In any case where notice to Notcholders is given by mail, neither the failure to mail
such notice nor any defect in any notice so mailed to any particular Noteholder shall affect the
sufficiency of such notice with respect to other Noteholders, and any notice that is mailed in the
manner herein provided shall conclusively be presumed to have been duly given.

Where this Indenture provides for notice in any manner, such notice may be waived in
writing by any Person entitled to reccive such notice, either before or after the event, and such
waiver shall be the equivalent of such notice. Waivers of notice by Noteholders shall be filed
with the Indenture Trustee but such filing shall not be a condition precedent to the validity of any
action taken in reliance upon such a waiver,

In case, by reason of the suspension of regular mail service as a result of a strike, work
stoppage or similar activity, it shall be impractical to mail notice of any event to Noteholders
when such notice is required to be given pursuant to any provision of this Indenture, then any
manner of giving such notice as shall be satisfactory to the Indenture Trustee shall be deemed to
be a sufficient giving of such notice.

SECTION 12.06. Alternate Payment and Notice Provisions. Notwithstanding any
provision of this Indenture or any of the Notes to the contrary, the Issuer may enter into any
agreement with any Holder of a Note providing for a method of payment, or notice by the
Indenture Trustee to such Holder, that is different from the methods provided for in this
Indenture for such payments or notices. The Issuer will furnish to the Indenture Trustee a copy
of cach such agreement and the Indenture Trustee will cause payments to be made and notices to
be given in accordance with such agreements.
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SECTION 12.07. Effect of Headings and Table of Contents. The Article and Section
headings herein and the Table of Contents are for convenience only and shall not affect the
construction hereof.

SECTION 12.08. Successors and Assigns. All covenants and agreements in this
Indenture and the Notes by the Issuer shall bind its successors and assigns, whether so expressed
or not. All agreements of the Indenture Trustee in this Indenture shall bind its successors, co-
trustees and agents.

SECTION 12.09. Separability. In case any provision in this Indenture or in the
Notes shall be invalid, illegal or unenforceable, the validity, legality and enforceability of the
remaining provisions shall not in any way be affected or impaired thereby.

SECTION 12.10. Benefits of Indenture. Nothing in this Indenture or in the Notes,
express or implied, shall give to any Person, other than the parties hereto and their successors
hereunder, and the Noteholders, and any other party secured hereunder, and any other Person
with an ownership interest in any part of the Trust Estate, any benefit or any legal or equitable
right, remedy or claim under this Indenture.

SECTION 12.11. Legal Holidays. In any case where the date on which any payment
is due shall not be a Business Day, then (notwithstanding any other provision of the Notes or this
Indenture) payment need not be made on such date, but may be made on the next succeeding
Business Day with the same force and effect as if made on the date on which nominally due, and
no interest shall accrue for the period from and after any such nominal date.

SECTION 12.12. GOVERNING LAW. THIS INDENTURE AND THE RIGHTS
AND OBLIGATIONS OF THE PARTIES UNDER THIS INDENTURE SHALL BE
GOVERNED BY, AND CONSTRUED AND INTERPRETED IN ACCORDANCE WITH THE
LAWS OF THE STATE OF NEW YORK WITHOUT REGARD TO ITS CONFLICTS OF
LAW PRINCIPLES THAT WOULD CALL FOR THE APPLICATION OF THE LAW OF
ANY OTHER JURISDICTION.

SECTION 12.13. Counterparts. This Indenture may be executed in any number of
counterparts, each of which so executed shall be deemed to be an original, but all such
counterparts shall together constitute but one and the same instrument.

SECTION 12.14. Recording of Indenture. If this Indenture is subject to recording in
any appropriate public recording otfices, such recording is to be effected by the Issuer and at its
expense accompanied by an Opinion of Counsel (which may be counsel to the Indenture Trustee
or any other counsel reasonably acceptable to the Indenture Trustee) to the effect that such
recording is necessary cither for the protection of the Notcholders or any other Person secured
hereunder or for the enforcement of any right or remedy granted to the Indenture Trustee under
this Indenture.

SECTION 12.15. Trust Obligation. No recourse may be taken, directly or indirectly,
with respect to the obligations of the Issuer or the Indenture Trustee on the Notes or under this
Indenture or any certificate or other writing delivered in connection herewith or therewith,
against (i) the Indenture Trustee or the Owner Trustee, as such or in its individual capacity,
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(i) any owner of a beneficial interest in the Issuer or (iii) any partner, owner, bencficiary, agent,
officer, director, employee or agent of the Indenture Trustee or the Owner Trustee, as such or in
its individual capacity, any holder of a beneficial interest in the Issuer, the Owner Trustee or the
Indenture Trustee or of any successor or assign of the Indenture Trustee or the Owner Trustee in
its individual capacity, except as any such Person may have expressly agreed (it being
understood that the Indenture Trustee and the Owner Trustee have no such obligations in their
individual capacity) and except that any such partner, owner or beneficiary shall be fully liable,
to the extent provided by applicable law, for any unpaid consideration for stock, unpaid capital
contribution or failure to pay any installment or call owing to such entity. Notwithstanding
anything contained herein to the contrary, this Indenture has been executed by U.S. Bank Trust
National Association, not in its individual capacity but solely as Owner Trustee, and in no event
shall U.S. Bank Trust National Association in its individual capacity or as Owner Trustee have
any liability for the representations, warranties, covenants, or agreements of the Issuer hereunder
or in any of the other documents exccuted and delivered pursuant hereto, as to all of which
recourse shall be had solely to the assets of the Issuer. For all purposes of this Indenture, in the
performance of any duties or obligations of the Issuer hereunder, the Owner Trustee shall be
subject to, and entitled to the benefits of, the terms and provisions of the Trust Agreement.

SECTION 12.16. No Petition. The Indenture Trustee, by entering into this
Indenture, and each Noteholder, by accepting a Note, hereby covenant and agree that they will
not at any time institute against the Depositor or the Issuer, or join in any institution against the
Depositor or the Issuer of, any bankruptcy, reorganization, arrangement, insolvency or
liquidation proceedings, or other proceedings under any United States federal or state bankruptcy
or similar law in connection with any obligations relating to the Notes, this Indenture or any of
the other Program Documents.

SECTION 12.17. Execution of Financing Statements. Pursuant to any applicable
law, the Indenture Trustee is authorized to file or record financing statements and other filing or
recording documents or instruments with respect to the Collateral without the signature of such
Issuer in such form and in such offices as the Indenture Trustee determines appropriate to perfect
the security interests of the Indenture Trustee under this Indenture. The Indenture Trustee is
authorized to use the collateral description “all personal property” or “all assets” in any such
financing statements. The Issuer hereby ratifies and authorizes the filing by the Indenture
Trustee of any financing statement with respect to the Collateral made prior to the date hereof;
provided that, at the request of the Issuer, the Indenture Trustee shall amend any such
statement (and any other financing statement tiled by the Indenture Trustee in connection with
this Indenture) to exclude any property that is released from, or otherwise not included in, the
Collateral.

SECTION 12.18. No Recourse. The Notes represent obligations of the Issuer only
and do not represent an interest in or obligations of the Servicer, the Depositor, the Owner
Trustee (as such or in its individual capacity) or any of their respective Aftiliates (other than
Holdings to the extent provided in the Limited Guaranty Agreement dated the date hereot), and
no recourse may be had against such parties or their assets, except as may be set forth in this
Indenture and the other Program Documents. Notwithstanding any provisions hercin to the
contrary, all of the obligations of the Issuer under or in connection with the Notes, the Hedge and
this Indenture are non-recourse obligations of the Issuer payable solely from the assets of the
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Issuer in accordance with the payment priorities provided for herein in Section 8.02 and in the
Sale and Servicing Agreement, and following realization of the Collateral and any other assets of
the Issuer and its reduction to zero, any claims of the Notcholders, any Hedge Counterparty and
the Indenture Trustee against the Issuer shall be extinguished and shall not thereafter revive;
provided, however, that nothing shall affect the Indenture Trustee’s right to receive payment of
its fees and expenses pursuant to a fee agreement between the Servicer and the Indenture
Trustee. It is understood that the foregoing provisions of this Section 12.18 shall not (i) prevent
recourse to the Collateral or any other assets of the Issuer for the sums due or to become due
under any security, instrument or agreement which is part of the Collateral or (i1) constitute a
waiver, release or discharge of any indebtedness or obligation evidenced by the Notes or secured
by this Indenture (to the extent it relates to the obligation to make payments on the Notes) until
such Collateral and any other assets of the Issuer have been realized and exhausted, whereupon
any outstanding indebtedness or obligation in respect of the Notes shall be extinguished and shall
not thereafter revive. The provisions of this Section 12.18 shall survive the termination of this
Indenture and the payment in full of the Notes.
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IN WITNESS WHEREOF, the Issuer and the Indenture Trustee have caused this
Indenture to be duly executed by their respective officers, thereunto duly authorized and duly
attested, all as of the day and year first above written.

NY3HT455485

CHRYSLER LB RECEIVABLES TRUST, as Issuer

By: U.S. Bank Trust National Association, not in
its individual capacity but solely as Owner
Trustee on behalf of the Issuer

N

ame:

Title:

CE PRESIDENT

Indeniure



DEUTSCHE BANK TRUST COMPANY
AMERICAS, as Indenture Trustee

Indenture
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ANNEX A

Transfer Restrictions.

Each Holder hereby confirms and agrees that in connection with any transfer or
syndication by it of an interest in the Notes, such Holder has not engaged and will not engage in
a general solicitation or gencral advertising including advertisements, articles, notices or other
communications published in any newspaper, magazine or similar media or broadcast over radio
or television, or any seminar or meeting whose attendees have been invited by any general
solicitation or general advertising.

Any sale, transfer, assignment, participation, pledge, hypothecation or other
disposition (a “Transfer”) of a Note or any interest therein may be made only in accordance with
this Annex A. No Note or any interest therein may be transferred by Assignment (as defined
below) or Participation (as defined below) to any Person (each, a “Transferee”) unless, prior to
the Transfer, in the case of a Participation, the Transferee shall have executed and delivered to
the Issuer granting such Participation an investment letter substantially in the form attached
hereto as Exhibit A (the “Investment Letter™), and, in the case of an Assignment, the Transferee
shall have executed and delivered to the Issuer an Investment Letter and the Transferee shall be a
Person who has been consented to as a potential Transferee by the Issuer (which consent shall
not be unreasonably withheld).

The Holder may, in accordance with applicable law, at any time grant
participations its interest in the Notes, including the payments due to it under the Program
Documents (each, a “Participation”), to any Person (each a *“Participant™); provided, however,
that no Participation shall be granted to any Person unless the condition to Transfer specified in
this Annex A shall have been satisfied. The Holder hereby acknowledges and agrees that
(A) any such Participation will not alter or affect the Holder’s direct obligations hereunder, and
(B) neither the Indenture Trustee, the Issuer, the Depositor, the Seller nor the Servicer shall have
any obligation to have any communication or relationship with any Participant. Any agreement
pursuant to which the Holder sells a Participation shall provide that the Holder shall retain the
sole right to approve any amendment, modification or waiver of any provision of the Program
Documents; provided that such agreement may provide that the Holder will not, without the
consent of the Participant, agree to any amendment, modification or waiver that (1) requires the
consent of the Holder directly affected thereby pursuant to Section 3.07(g)(ii) of the Indenture
and (2) directly affects such Participant. Each Participant shall be entitled to receive additional
amounts and indemnification pursuant to any indemnification or expense reimbursement
provision of any Program Document as if such Participant were the Holder and such sections
applied to its Participation; provided, that no Participant shall be entitled to receive additional
amounts or indemnification in amounts in excess of those the participating Holder would have
been entitled to receive in respect of the amount of the participation transferred to such
Participant had no such participation occurred.

The Holder may in accordance with applicable law, sell, transfer or assign (each,
an “Assignment”), to any Permitted Transferee (each, an “Assignee™) its interest in the Notes and
its rights and obligations under the Program Documents pursuant to an agreement, executed by
such Assignee and the Holder and delivered to the Issuer for acceptance; provided, however, that
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(1) no such assignment or sale shall be effective unless and until the conditions to Transfer
specified in this Annex A shall have been satisfied and (ii) such assignment of an interest in a
Note shall be in respect of, at least $15,000,000 in the aggregate, unless otherwise agreed by the
Issuer, which may be composed of the Class A Principal Balance, Class B Principal Balance or
Class C Principal Balance, as applicable. From and after the effective date determined pursuant
to such Assignment, (x) the Assignee thereunder shall be a party hereto and have the rights and
obligations of the Holder hereunder as set forth therein and (y) the transferor Holder shall, to the
extent provided in such Assignment, be released from its obligations under the Program
Documents; provided, however, that after giving effect to each such Assignment, the obligations
released by the Holder shall have been assumed by an Assignee or Assignees. Such Assignment
shall be deemed to amend the Program Documents to the extent, and only to the extent,
necessary to reflect the addition of such Assignee. Upon its receipt and acceptance of a duly
executed Assignment, the Note Registrar shall on the effective date determined pursuant thereto
give notice of such acceptance to the Issuer and the Servicer.

Upon instruction to register a transfer of the Holder’s beneficial interest in the
Notes (or portion thereof) and surrender for registration of transfer of the Note(s) (if applicable)
and delivery to the Issuer of an Investment Letter, executed by the registered Holder (and the
beneficial Holder if it is a Person other than the registered Holder), and receipt by the Indenture
Trustee of a copy of the duly executed related Assignment and such other documents as may be
required under the Program Documents, such beneficial interest in the Notes (or portion thereof)
shall be transferred in the Note Register, and, if requested by the Assignee, one or more new
Notes shall be issued to the Assignee and, if applicable, the transferor Holder in amounts
reflecting such Transfer as provided in the Indenture. Successive registrations of Transfers as
aforesaid may be made from time to time as desired, and cach such registration of a Transfer to a
new registered Holder shall be noted on the Note Register.

Notwithstanding the foregoing, the Holder may, at any time, without the consent
of the Issuer or the Servicer, engage in repurchase transactions with respect to the Notes or its
interest therein or otherwise hypothecate, rehypothecate, pledge, grant a security interest in or
otherwise encumber the Notes or its interest therein.

The Holder may pledge its interest in the Notes to any Federal Reserve Bank as
collateral in accordance with applicable law.
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Appendix A to Annex A of Indenture

FORM OF INVESTMENT LETTER

Chrysler LB Receivables Trust
[address of Issuer]

[Name and address of Transferee]

Re Chrysler LB Receivables Trust
Floating Rate Asset Backed Notes, Class [A] [B][C]

Ladies and Gentlemen:

This letter (the “Investment Letter”) is delivered by the undersigned (the
“Holder”) pursuant to Annex A to the Indenture dated as of January 14, 2009 (as amended,
supplemented or otherwise modified from time to time, the “Indenture™), between Chrysler LB
Receivables Trust, as issuer (the “Issuer”) and Deutsche Bank Trust Company Americas, as
indenture trustee (the “Indenture Trustee™). Capitalized terms used herein without definition
shall have the meanings set forth terms in the Indenture. The Holder represents to and agrees
with the Issuer as follows:

(a) The Holder has such knowledge and experience in financial and business
matters as to be capable of evaluating the merits and risks of its investment in the
Class [A][B][C] Notes and is able to bear the economic risk of such investment. The
Holder has been afforded the opportunity to ask such questions as it deems necessary to
make an investment decision, and has received all information it has requested in
connection with making such investment decision. The Holder has, independently and
without reliance upon the any other Holder, and based on such documents and
information as it has deemed appropriate, made its own appraisal of and investigation
into the business, operations, property, financial and other condition and creditworthiness
of the Pooled Receivables, the Class [A] [B][C] Notes, FinCo, the Seller, the Servicer,
the Depositor, the Issuer and the Indenture Trustee and made its own decision to purchase
its interest in the Class [A] [B][C] Notes, and will, independently and without reliance
upon the any other Holder, and based on such documents and information as it shall deem
appropriate at the time, continue to make its own analysis, appraisals and decisions in
taking or not taking action under the Indenture, and to make such investigation as it
deems necessary to inform itself as to the business, operations, property, financial and
other condition and creditworthiness of the Pooled Reccivables, Class [A] [B][C] Notes,
FinCo, the Seller, the Servicer, the Depositor, the Issuer and the Indenture Trustee.

(b) [The Holder is an ““accredited investor™, as defined in paragraphs (1), (2),
(3) or (7) of Rule 501, promulgated by the Securities and Exchange Commission (the
“Commission”) under the Securities Act of 1933, as amended (the “*Securitics Act™), that
is also a Qualified Purchaser (as that term is used in the Securities Act).] [The Holder is a
““qualified institutional buyer” within the meaning of Rule 144A under the Securities Act
of 1933, as amended (the “Securities Act”), that is also a Qualified Purchaser (as that
term is used in the Securities Act), and is aware that the sale or transfer to it is being
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made in reliance on Rule 144A and acknowledges that it has received such information
regarding the Issuer as such transferce has requested pursuant to Rule 144A or has
determined not to request such information and that it is aware that the transferor is
relying upon its foregoing representations in order to claim the exemption from
registration provided by Rule 144A.]

() The Holder understands that the offering and sale of the Class [A] [B][C]
Notes has not been and will not be registered under the Securities Act and has not and
will not be registered or qualified under any applicable “Blue Sky” law, and that the
offering and sale of the Class [A] [B][C] Notes has not been reviewed by, passed on or
submitted to any federal or state agency or commission, securities exchange or other
regulatory body.

(d) The Holder is acquiring an interest in Class [A] [B][C] Notes without a
view to any distribution, resale or other transfer thereof except, with respect to any
Class [A] [B][C] Note or any interest or participation thercin, as contemplated in the
following sentence. The Holder will not resell or otherwise transfer any interest or
participation in the Class [A] [B][C] Notes, except in accordance with Annex A to the
Indenture and (i) in a transaction exempt from the registration requirements of the
Securities Act and applicable state securities or “blue sky” laws; (ii) to the Issuer or any
affiliate of the Issuer; or (iii) to a person who the Holder reasonably believes is a
“qualified institutional buyer” within the meaning of Rule 144A under the Securities Act
that is aware that the sale or other transfer is being made in reliance on Rule 144A and
acknowledges that it has received such information regarding the Issuer as such
transferee has requested pursuant to Rule 144A or has determined not to request such
information and that it is aware that the transferor is relying upon its foregoing
representations in order to claim the exemption from registration provided by Rule 144A.
In connection therewith, the Holder hereby agrees that it will not resell or otherwise
transfer the Class [A] [B][C] Notes or any interest therein unless the Holder thereof
provides to the addressee hereof a letter substantially in the form hereof.

(e) Either (a) the Holder is not, and will not acquire an interest in the
Class [A][B][C] Notes on behalf or with the assets of, an “Employee Benefit Plan” as
defined in Section 3(3) of the Employee Retirement Income Security Act of 1974, as
amended (“ERISA™), that is subject to Title I of ERISA any other “Plan” that is subject to
Section 4975(¢)(1) of the Internal Revenue Code of 1986, as amended (the “Code™), an
entity whose underlying assets include “Plan Assets™ pursuant to 29 C.F.R. Section
2510.3-101 (as modified by Section 3(42) of ERISA) or a governmental, non-U.S.,
church or other plan which is subject to any federal, State, local or non-U.S. law that is
substantially similar to the provisions of Section 406 of ERISA or Section 4975 of the
Code (**Similar Law”) or (b) the acquisition, holding and disposition of the Class [A]
[B][C] Notes (or any interest therein) by the Holder will not constitute or result in a non-
exempt prohibited transaction under Section 406 of ERISA or Section 4975 of the Code
or, in the case of a governmental, non-U.S., church or other plan, a violation of any
Similar Law.
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(H) This Investment Letter has been duly executed and delivered and
constitutes the legal, valid and binding obligation of the Holder, enforceable against the
Holder in accordance with its terms, except as such enforceability may be limited by
bankruptcy, insolvency, reorganization, moratorium or similar laws or equitable
principles affecting the enforcement of creditors’ rights generally and general principles
of equity.

Very truly yours,
[NAME OF HOLDER]

By:

Name:
Title:

Annex A
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EXHIBIT A
$
No.
CHRYSLER LB RECEIVABLES TRUST
FORM OF VARIABLE FUNDING CLASS A FLOATING RATE ASSET BACKED NOTE

Chrysler LB Receivables Trust, a statutory trust organized and existing under the laws of
the State of Delaware (including any permitted successors and assigns, the “Issuer’), for value
received, hereby promises to pay [NAME], or registered assigns, the principal sum of (a)
$ or. if less, (b) the pro rata amount of the Class A Principal Balance payable to
[NAME], which amount shall be payable pursuant to the Indenture, dated as of January 14, 2009
(the “Indenture™), among the Issuer and Deutsche Bank Trust Company Americas, as Indenture
Trustee (the “Indenture Trustee™); provided, however, that the entire unpaid principal amount of
this Class A Note shall be due and payable on the earlier of the Class A Final Payment Date and
the Redemption Date, if any, pursuant to Section 10.01 of the Indenture. Capitalized terms used
but not defined herein are defined in Annex X to the Sale and Servicing Agreement, dated as of
January 14, 2009, among the Issuer, Chrysler Balloon Depositor II LLC, as Depositor (the
“Depositor”) and Chrysler Financial Services Americas LLC, as servicer (“CFSA™).

The Issuer will pay interest on the outstanding principal amount of this Class A Note in
the amounts sct forth in the Indenture until the principal of this Class A Note is paid or made
available for payment. Interest on this Class A Note will accrue for each Interest Accrual Period
and will be payable on each Payment Date or Interim Payment Date. The principal amount of
this Class A Note shall be subject to increases and decreases on any Business Day as set forth in
the Indenture, and accordingly, such principal amount is subject to prepayment at any time. The
principal amount of this Class A Note will be paid in installments on each Payment Date to the
extent funds are available for payment therefor pursuant to the Indenture. Such principal of and
interest on this Class A Note shall be paid in the manner specified on the reverse hereof.

The principal of and interest on this Class A Note are payable in such coin or currency of
the United States of America as at the time of payment is legal tender for payment of public and
private debts. All payments made by the Issuer with respect to this Class A Note shall be applied
first to interest due and payable on this Class A Note as provided above and then to the unpaid
principal of this Class A Note.

Refererce is made to the further provisions of this Class A Note set forth on the reverse
hereof, which shall have the same effect as though fully set forth on the face of this Class A
Note.

Unless the certificate of authentication hercon has been executed by the Indenture Trustee

whose name appears below by manual signature, this Class A Note shall not be entitled to any
benefit under the Indenture, or be valid or obligatory for any purpose.
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IN WITNESS WHEREOF, the Issuer has caused this instrument to be signed, manually
or in facsimile, by its Authorized Officer, as of the date set forth below.

Date: January 14, 2009 CHRYSLER LB RECEIVABLES TRUST

By: U.S. BANK TRUST NATIONAL
ASSOCIATION,
not in its individual capacity but solely as
Owner Trustee under the Trust Agreement

Name:
Title:
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TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This is one of the Class A Notes designated above and referred to in the within-
mentioned Indenture.

Date: January 14, 2009 DEUTSCHE BANK TRUST COMPANY
AMERICAS, as Indenture Trustee

By:

Authorized Signatory

Class A Note — Indenture Trustee's Certificate of Authentication
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[REVERSE OF NOTE]

This Class A Note 1s one of a duly authorized issue of Notes of the Issuer, designated as
its Variable Funding Assct Backed Notes, Class A (herein called the “Class A Notes™), all issued
under the Indenture, to which Indenture and all indentures supplemental thercto reference is
hereby made for a statement of the respective rights and obligations thereunder of the Issuer, the
Indenture Trustee and the Holders of the Class A Notes. The Class A Notes will be issued
together with the Issuer’s Variable Funding Asset Backed Notes, Class B (herein called the
“Class B Notes™) and the Issuer’s Variable Funding Asset Backed Notes, Class C (herein called
the “Class C Notes”; together with the Class A Notes and the Class B Notes, the “Notes™). The
Notes are subject to all terms of the Indenture.

Subject to the subordination provisions of the Indenture, the Notes are and will be equally
and ratably secured by the Collateral pledged as security therefor as provided in the Indenture.

Principal of the Class A Notes will be payable on ecach Payment Date and, if the Class A
Notes have not been paid in full prior to the Class A Final Payment Date, on the Class A Final
Payment Date, in an amount described on the face hereof. “Payment Date” means the 17" day of
cach month, or, if such day is not a Business Day, the immediately following Business Day,
commencing on March 17, 2009. The “Class A Final Payment Date” is the Payment Date
following the Collection Period which is sixty (60) months following the Effective Date.

“Interest Accrual Period” shall mean the period from and including the most recent
Payment Date on which interest has been paid (or, in the case of the first Payment Date, the
Initial Funding Date) to but excluding the following Payment Date.

As described above, the principal of this Class A Note shall be payable in the amounts
and at the times set forth in the Indenture, provided, however, the entire unpaid principal amount
of this Class A Note shall be due and payable on the Class A Final Payment Date.
Notwithstanding the foregoing, the entire unpaid principal amount of the Notes shall be due and
payable on the date on which an Event of Default shall have occurred and be continuing and the
Indenture Trustee or the Majority Investors have declared the Notes to be immediately due and
payable in the manner provided in Section 5.02 of the Indenture. All principal payments on the
Class A Notes shall be made pro rata to the Class A Noteholders entitled thereto.

As provided by the Indenture, any installment of interest or principal payable on a
Class A Note that is punctually paid or duly provided for by the Issuer on the applicable Payment
Date (or Interim Payment Date) shall be paid to the Person in whose name such Class A Note (or
one or more Predecessor Notes) is registered on the Record Date by wire transfer in immediately
available funds to the account designated by such Person, and except for the final installment of
principal payable with respect to such Class A Note on a Payment Date (or Interim Payment
Date) (and except for the Redemption Price for any Class A Note called for redemption pursuant
to Scction 10.01 of the Indenture) which shall be payable as provided below.

Any reduction in the principal amount of this Class A Note (or any one or more
Predecessor Notes) effected by any payments made on any Payment Date, Interim Payment Date
or Redemption Date shall be binding upon all future Holders of this Class A Note and of any
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Class A Note issued upon the registration of transfer hercof or in exchange hereof or in lieu
hereof, whether or not noted hereon. If funds are expected to be available, as provided in the
Indenture, for payment in full of the then remaining unpaid principal amount of this Class A
Note on a Payment Date, Interim Payment Date or a Redemption Date, then the Indenture
Trustee, in the name of and on behalf of the Issuer, will notify the Person who was the registered
holder hereof as of the Record Date preceding such Payment Date, Interim Payment Date or
Redemption Date, as applicable, by notice mailed or transmitted by facsimile prior to such
Payment Date, Interim Payment Date or Redemption Date, as applicable, and the amount then
due and payable shall be payable only upon presentation and surrender of this Note at the
Corporate Trust Office of the Indenture Trustee or at the office of the Indenture Trustee’s agent
appointed for such purposes located in The City of New York.

The Issuer shall pay interest on overdue installments of interest at LIBOR plus 4% prior
to January 14, 2010, and thereatter, at LIBOR plus 4.5%, to the extent lawful.

This Class A Note is nontransferable except in accordance with the Indenture.

As provided in the Indenture, the Servicer will be permitted at its option to purchase the
Trust Estate and to terminate the pledge of the Trust Estate as of the last day of any Collection
Period as of which the then outstanding Pool Balance is 10% or less of the Pool Balance
measured immediately after giving effect to the last Transfer. The purchase price for the Trust
Estate shall equal the aggregate Purchase Amount for the Pooled Receivables (including
defaulted Pooled Receivables), plus the appraised value of any such other property held by the
Issuer other than the Collection Account. In connection with an optional purchase by the
Servicer, the Notes will be redeemed on the Payment Date specified by the Servicer in whole,
but not in part, for the Redemption Price and therecupon the pledge of the Trust Estate shall be
discharged and released and the Trust Estate shall be returned to or upon the order of the
Depositor. The Redemption Price will equal an amount equal to the sum of (a) the Class A
Principal Balance plus accrued and unpaid interest therecon to and excluding the Redemption
Date, (b) the Class B Principal Balance plus accrued and unpaid interest thereon to and excluding
the Redemption Date, (c) the Class C Principal Balance plus accrued and unpaid interest thereon
to and excluding the Redemption Date and (d) all other amounts owing by the Issuer pursuant to
the Loan Agreement and the Note Purchase Agreement.

As provided in the Indenture and subject to certain limitations set forth therein and on the
face hercof, the transfer of this Class A Note may be registered on the Note Register upon
surrender of this Class A Note for registration of transfer at the office or agency designated by
the Issuer pursuant to the Indenture, duly endorsed by, or accompanied by a written instrument
of transfer in form satisfactory to the Indenture Trustee duly executed by, the Holder hercof or
such Holder’s attorney duly authorized in writing, and thereupon one or more new Class A Notes
of authorized denominations and in the same aggregate principal amount will be issued to the
designated transferee or transferees. No service charge will be charged for any registration of
transfer or exchange of this Class A Note, but the transferor may be required to pay a sum
sufficient to cover any tax or other governmental charge that may be imposed in connection with
any such registration of transfer or exchange.
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Each Class A Noteholder, by acceptance of a Class A Note, covenants and agrees that no
recourse may be taken, directly or indirectly, with respect to the obligations of the Issucr, the
Owner Trustee or the Indenture Trustee on the Notes or under the Indenture or any certificate or
other writing delivered in connection therewith, against (i) the Indenture Trustee or the Owner
Trustee in its individual capacity, or (ii) any partner, owner, beneficiary, agent, officer, director
or employee of the Indenture Trustee or the Owner Trustee in its individual capacity, any holder
of a beneficial interest in the Issuer, the Owner Trustee or the Indenture Trustee or of any
successor or assign of the Indenture Trustee or the Owner Trustee in its individual capacity,
except as any such Person may have expressly agreed and except that any such partner, owner or
beneficiary shall be fully liable, to the extent provided by applicable law, for any unpaid
consideration for stock, unpaid capital contribution or failure to pay any installment or call
owing to such entity.

The Class A Notes represent obligations of the Issuer only and do not represent interests
in, recourse to or obligations of the Seller, the Depositor, the Servicer or any of their respective
Affiliates.

Each Class A Noteholder, by acceptance of a Class A Note, hereby covenants and agrees
that it shall not institute against, or join any other Person in instituting against, the Depositor or
the Issuer any bankruptcy, reorganization, arrangement, insolvency or liquidation proceedings or
other similar proceeding under the laws of the United States or any state of the United States for
one year and a day after the latest maturing Class A Note has been paid.

The Issuer has entered into the Indenture and this Class A Note is issued with the
intention that, for federal, State and local income, single business and franchise tax purposes, the
Notes will qualify as indebtedness secured by the Trust Estate. Each Class A Notcholder, by
acceptance of a Class A Note, agrees to treat the Notes for federal, State and local income, single
business and franchise tax purposes as indebtedness.

Prior to the due presentment for registration of transfer of this Class A Note, the Issuer,
the Indenture Trustee and any agent of the Issuer or the Indenture Trustee will treat the Person in
whose name this Class A Note (as of the day of determination or as of such other date as may be
specified in the Indenture) is registered as the owner hereof for all purposes, whether or not this
Class A Note be overdue, and none of the Issuer, the Indenture Trustee or any such agent shall be
affected by notice to the contrary.

The Indenture permits, with certain exceptions as therein provided, the amendment
thereof and the modification of the rights and obligations of the Issuer and the rights of the
Holders of the Notes under the Indenture at any time by the Issuer with the consent of the
Majority Investors. The Indenture also contains provisions permitting the Holders of Notes
representing specified percentages of the aggregate amount Outstanding of the Notes, on behalf
of the Holders of all the Notes, to waive compliance by the Issuer with certain provisions of the
Indenture and certain past defaults under the Indenture and their consequences. Any such
consent or waiver by the Holder of this Class A Note (or any one or more Predecessor Notes)
shall be conclusive and binding upon such Holder and upon all future Holders of this Class A
Note and of any Class A Note issued upon the registration of transfer hereof or in exchange
hereof or in licu hereof whether or not notation of such consent or waiver is made upon this
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Class A Note. The Indenture also permits the Issuer and the Indenture Trustee to amend or
waive certain terms and conditions set forth in the Indenture without the consent of Holders of
the Notes issued thereunder.

The Issuer is permitted by the Indenture, under certain circumstances, to merge or
consolidate, subject to the rights of the Indenture Trustee and the Holders of Notes under the
Indenture.

The Class A Notes are issuable only in registered form in denominations as provided in
the Indenture, subject to certain limitations therein set forth.

THIS CLASS A NOTE AND THE INDENTURE SHALL BE CONSTRUED AND
INTERPRETED IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK
WITHOUT REGARD TO ITS CONFLICTS OF LAW PRINCIPLES THAT WOULD CALL
FOR THE APPLICATION OF THE LAW OF ANY OTHER JURISDICTION, AND THE
OBLIGATIONS, RIGHTS AND REMEDIES OF THE PARTIES HEREUNDER AND
THEREUNDER SHALL BE DETERMINED IN ACCORDANCE WITH SUCH LAWS.

No reference herein to the Indenture and no provision of this Class A Note or of the
Indenture shall alter or impair the obligation of the Issuer, which is absolute and unconditional,
to pay the principal of and interest on this Class A Note at the times, place and rate, and in the
coin or currency herein prescribed.

Anything herein to the contrary notwithstanding, except as expressly provided in the
Program Documents, none of U.S. Bank Trust National Association in its individual capacity,
Deutsche Bank Trust Company Americas in its individual capacity, any owner of a beneficial
interest in the Issuer, or any of their respective partners, beneficiaries, agents, officers, directors,
employees or successors or assigns shall be personally liable for, nor shall recourse be had to any
of them for, the payment of principal of or interest on this Class A Note or performance of, or
omission to perform, any of the covenants, obligations or indemnifications contained in the
Indenture. The Holder of this Class A Note by its acceptance hereof agrees that, except as
expressly provided in the Program Documents, in the case of an Event of Default the Holder
shall have no claim against any of the foregoing for any deficiency, loss or claim therefrom;
provided, however, that nothing contained herein shall be taken to prevent recourse to, and
enforcement against, the assets of the Issuer for any and all liabilities, obligations and
undertakings contained in the Indenture or in this Class A Note.
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ASSIGNMENT

Social Security or taxpayer I.D. or other identifying number of assignee:

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto:

(name and address of assignee)

the within Note and all rights thereunder, and hereby irrevocably constitutes and appoints
, attorney, to
transfer said Note on the books kept for registration thereof, with full power of substitution in the
premises.

Dated: */
Signature Guaranteed:

*/ NOTICE: The signature to this assignment must correspond with the name of the
registered owner as it appears on the face of the within Note in every particular, without
alteration, enlargement or any change whatever.
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EXHIBIT B

No.
CHRYSLER LB RECEIVABLES TRUST
FORM OF VARIABLE FUNDING CLASS B FLOATING RATE ASSET BACKED NOTE

Chrysler LB Receivables Trust, a statutory trust organized and existing under the laws of
the State of Delaware (including any permitted successors and assigns, the “Issuer’™), for value
received, hereby promises to pay [NAME], or registered assigns, the principal sum of (a)
$ or, if less, (b) the pro rata amount of the Class B Principal Balance payable to
[NAME], which amount shall be payable pursuant to the Indenture, dated as of January 14, 2009
(the “Indenture™), among the Issuer and Deutsche Bank Trust Company Americas, as Indenture
Trustee (the “Indenture Trustee™); provided, however, that the entire unpaid principal amount of
this Class B Note shall be due and payable on the carlier of the Class B Final Payment Date and
the Redemption Date, if any, pursuant to Section 10.01 of the Indenture. Capitalized terms used
but not defined herein are defined in Annex X to the Sale and Servicing Agreement, dated as of
January 14, 2009, among the Issuer, Chrysler Balloon Depositor II LLC, as Depositor (the
“Depositor”) and Chrysler Financial Services Americas LLC, as servicer (“CFSA”).

The initial aggregate principal amount of this Class B Note shall be $15,000,000. On
January 16" of each year after the date hereof (up to and including January 16, 2013) in which
this Class B Note remains outstanding the aggregate principal amount of this Class B Note shall
be increased by an additional $15,000,000 automatically and without any further action by any
Person.

The Issuer will pay interest on the outstanding principal amount of this Class B Note in
the amounts set forth in the Indenture until the principal of this Class B Note is paid or made
available for payment. Interest on this Class B Note will accrue for each Interest Accrual Period
and will be payable on cach Payment Date or Interim Payment Date. The principal amount of
this Class B Note shall be subject to increases and decreases on any Business Day as set forth in
the Indenture, and accordingly, such principal amount is subject to prepayment at any time. The
principal amount of this Class B Note will be paid in installments on each Payment Date to the
extent funds are available for payment therefor pursuant to the Indenture. Such principal of and
interest on this Class B Note shall be paid in the manner specified on the reverse hereof.

The principal of and intercst on this Class B Note are payable in such coin or currency of
the United States of America as at the time of payment is legal tender for payment of public and
private debts. All payments made by the Issuer with respect to this Class B Note shall be applied
first to interest due and payable on this Class B Note as provided above and then to the unpaid
principal of this Class B Note.

Reference 1s made to the further provisions of this Class B Note set forth on the reverse
hereof, which shall have the same effect as though fully set forth on the face of this Class B
Note.
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Unless the certificate of authentication hercon has been executed by the Indenture Trustee
whose name appears below by manual signature, this Class B Note shall not be entitled to any
benefit under the Indenture, or be valid or obligatory for any purpose.
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IN WITNESS WHEREOF, the Issuer has caused this instrument to be signed, manually
or in facsimile, by its Authorized Officer, as of the date set forth below.

Date: January 14, 2009 CHRYSLER LB RECEIVABLES TRUST

By: U.S. BANK TRUST NATIONAL
ASSOCIATION,
not in its individual capacity but solely as
Owner Trustee under the Trust Agreement

Name:
Title:
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TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This is one of the Class B Notes designated above and referred to in the within-
mentioned Indenture.

Date: January 14, 2009 DEUTSCHE BANK TRUST COMPANY
AMERICAS, as Indenture Trustee

By:

Authorized Signatory

Class B Note — Indenture Trustee’s Certificate of Authentication
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[REVERSE OF NOTE]

This Class B Note is one of a duly authorized issue of Notes of the Issuer, designated as
its Variable Funding Asset Backed Notes, Class B (herein called the “*Class B Notes™), all issued
under the Indenture, to which Indenture and all indentures supplemental thereto reference is
hereby made for a statement of the respective rights and obligations thereunder of the Issuer, the
Indenture Trustee and the Holders of the Class B Notes. The Class B Notes will be issued
together with the Issuer’s Variable Funding Asset Backed Notes, Class A (herein called the
“Class A Notes™) and the Issuer’s Variable Funding Asset Backed Notes, Class C (herein called
the “Class C Notes™; together with the Class A Notes and the Class B Notes, the “Notes™). The
Notes are subject to all terms of the Indenture.

Subject to the subordination provisions of the Indenture, the Notes are and will be equally
and ratably secured by the Collateral pledged as sccurity therefor as provided in the Indenture.

Principal of the Class B Notes will be payable on cach Payment Date and, if the Class B
Notes have not been paid in full prior to the Class B Final Payment Date, on the Class B Final
Payment Date, in an amount described on the face hereof. “Payment Date™ means the 17" day of
each month, or, if such day is not a Business Day, the immediately following Business Day,
commencing on March 17, 2009. The “Class B Final Payment Date” is the Payment Date
following the Collection Period which is sixty (60) months following the Effective Date.

“Interest Accrual Period” shall mean the period from and including the most recent
Payment Date on which interest has been paid (or, in the case of the first Payment Date, the
Initial Funding Date) to but excluding the following Payment Date.

As described above, the principal of this Class B Note shall be payable in the amounts
and at the times set forth in the Indenture, provided, however, the entire unpaid principal amount
of this Class B Note shall be due and payable on the Class B Final Payment Date.
Notwithstanding the foregoing, the entire unpaid principal amount of the Notes shall be due and
payable on the date on which an Event of Default shall have occurred and be continuing and the
Indenture Trustee or the Majority Investors have declared the Notes to be immediately due and
payable in the manner provided in Section 5.02 of the Indenture. All principal payments on the
Class B Notes shall be made pro rata to the Class B Noteholders entitled thereto.

As provided by the Indenture, any installment of interest or principal payable on a
Class B Note that is punctually paid or duly provided for by the Issuer on the applicable Payment
Date (or Interim Payment Date) shall be paid to the Person in whose name such Class B Note (or
one or more Predecessor Notes) is registered on the Record Date by wire transfer in immediately
available funds to the account designated by such Person, and except for the final installment of
principal payable with respect to such Class B Note on a Payment Date (or Interim Payment
Date) (and except for the Redemption Price for any Class B Note called for redemption pursuant
to Section 10.01 of the Indenture) which shall be payable as provided below.

Any reduction in the principal amount of this Class B Note (or any one or more

Predecessor Notes) effected by any payments made on any Payment Date, Interim Payment Date
or Redemption Date shall be binding upon all future Holders of this Class B Note and of any
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Class B Note issued upon the registration of transfer hercof or in exchange hereof or in licu
hereof, whether or not noted hereon. If funds are expected to be available, as provided in the
Indenture, for payment in full of the then remaining unpaid principal amount of this Class B
Note on a Payment Date, Interim Payment Date or a Redemption Date, then the Indenture
Trustee, in the name of and on behalf of the Issuer, will notify the Person who was the registered
holder hereof as of the Record Date preceding such Payment Date, Interim Payment Date or
Redemption Date, as applicable, by notice mailed or transmitted by facsimile prior to such
Payment Date, Interim Payment Date or Redemption Date, as applicable, and the amount then
due and payable shall be payable only upon presentation and surrender of this Note at the
Corporate Trust Office of the Indenture Trustee or at the office of the Indenture Trustee’s agent
appointed for such purposes located in The City of New York.

The Issuer shall pay interest on overdue installments of interest at LIBOR plus 4% prior
to January 14, 2010, and thereafter, at LIBOR plus 4.5%, to the extent lawful.

This Class B Note is nontransferable except in accordance with the Indenture.

As provided in the Indenture, the Servicer will be permitted at its option to purchase the
Trust Estate and to terminate the pledge of the Trust Estate as of the last day of any Collection
Period as of which the then outstanding Pool Balance is 10% or less of the Pool Balance
measured immediately after giving effect to the last Transfer. The purchase price for the Trust
Estate shall equal the aggregate Purchase Amount for the Pooled Receivables (including
defaulted Pooled Receivables), plus the appraised value of any such other property held by the
Issuer other than the Collection Account. In connection with an optional purchase by the
Servicer, the Notes will be redeemed on the Payment Date specified by the Servicer in whole,
but not in part, for the Redemption Price and thereupon the pledge of the Trust Estate shall be
discharged and released and the Trust Estate shall be returned to or upon the order of the
Depositor. The Redemption Price will equal an amount equal to the sum of (a) the Class A
Principal Balance plus accrued and unpaid interest thereon to and excluding the Redemption
Date, (b) the Class B Principal Balance plus accrued and unpaid interest thereon to and excluding
the Redemption Date, (c) the Class C Principal Balance plus accrued and unpaid interest thereon
to and excluding the Redemption Date and (d) all other amounts owing by the Issuer pursuant to
the Loan Agreement and the Note Purchase Agreement.

As provided in the Indenture and subject to certain limitations set forth therein and on the
face hereof, the transfer of this Class B Note may be registered on the Note Register upon
surrender of this Class B Note for registration of transfer at the office or agency designated by
the Issuer pursuant to the Indenture, duly endorsed by, or accompanied by a written instrument
of transfer in form satisfactory to the Indenture Trustee duly executed by, the Holder hereof or
such Holder’s attorney duly authorized in writing, and thereupon one or more new Class B Notes
of authorized denominations and in the same aggregate principal amount will be issued to the
designated transferee or transferees. No service charge will be charged for any registration of
transfer or exchange of this Class B Note, but the transferor may be required to pay a sum
sufficient to cover any tax or other governmental charge that may be imposed in connection with
any such registration of transfer or exchange.

NY3:#7455483



Each Class B Notcholder, by acceptance of a Class B Note, covenants and agrees that no
recourse may be taken, directly or indirectly, with respect to the obligations of the Issuer, the
Owner Trustee or the Indenture Trustee on the Notes or under the Indenture or any certificate or
other writing delivered in connection therewith, against (i) the Indenture Trustee or the Owner
Trustee in its individual capacity, or (ii) any partner, owner, beneficiary, agent, officer, director
or employee of the Indenture Trustee or the Owner Trustee in its individual capacity, any holder
of a beneficial interest in the Issuer, the Owner Trustee or the Indenture Trustee or of any
successor or assign of the Indenture Trustee or the Owner Trustee in its individual capacity,
except as any such Person may have expressly agreed and except that any such partner, owner or
beneficiary shall be fully liable, to the extent provided by applicable law, for any unpaid
consideration for stock, unpaid capital contribution or failure to pay any installment or call
owing to such entity.

The Class B Notes represent obligations of the Issuer only and do not represent interests
in, recourse to or obligations of the Seller, the Depositor, the Servicer or any of their respective
Affiliates.

Each Class B Noteholder, by acceptance of a Class B Note, hereby covenants and agrees
that it shall not institute against, or join any other Person in instituting against, the Depositor or
the Issuer any bankruptcy, reorganization, arrangement, insolvency or liquidation proceedings or
other similar proceeding under the laws of the United States or any state of the United States for
one year and a day after the latest maturing Class B Note has been paid.

The Issuer has entered into the Indenture and this Class B Note is issued with the
intention that, for federal, State and local income, single business and franchise tax purposes, the
Notes will qualify as indebtedness secured by the Trust Estate. Each Class B Notcholder, by
acceptance of a Class B Note, agrees to treat the Notes for federal, State and local income, single
business and franchise tax purposes as indebtedness.

Prior to the due presentment for registration of transfer of this Class B Note, the Issuer,
the Indenture Trustee and any agent of the Issuer or the Indenture Trustee will treat the Person in
whose name this Class B Note (as of the day of determination or as of such other date as may be
specified in the Indenture) is registered as the owner hereof for all purposes, whether or not this
Class B Note be overdue, and none of the Issuer, the Indenture Trustee or any such agent shall be
affected by notice to the contrary.

The Indenture permits, with certain exceptions as therein provided, the amendment
thercof and the modification of the rights and obligations of the Issuer and the rights of the
Holders of the Notes under the Indenture at any time by the Issuer with the consent of the
Majority Investors. The Indenture also contains provisions permitting the Holders of Notes
representing specified percentages of the aggregate amount Outstanding of the Notes, on behalf
of the Holders of all the Notes, to waive compliance by the Issuer with certain provisions of the
Indenture and certain past defaults under the Indenture and their consequences. Any such
consent or waiver by the Holder of this Class B Note (or any one or more Predecessor Notes)
shall be conclusive and binding upon such Holder and upon all future Holders of this Class B
Note and of any Class B Note issued upon the registration of transfer hereof or in exchange
hereof or in lieu hereof whether or not notation of such consent or waiver is made upon this
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Class B Note. The Indenture also permits the Issuer and the Indenture Trustee to amend or
walve certain terms and conditions set forth in the Indenture without the consent of Holders of
the Notes issued thercunder.

The Issuer is permitted by the Indenture, under certain circumstances, to merge or
consolidate, subject to the rights of the Indenture Trustee and the Holders of Notes under the
Indenture.

The Class B Notes are issuable only in registered form in denominations as provided in
the Indenture, subject to certain limitations therein set forth.

THIS CLASS B NOTE AND THE INDENTURE SHALL BE CONSTRUED AND
INTERPRETED IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK
WITHOUT REGARD TO ITS CONFLICTS OF LAW PRINCIPLES THAT WOULD CALL
FOR THE APPLICATION OF THE LAW OF ANY OTHER JURISDICTION, AND THE
OBLIGATIONS, RIGHTS AND REMEDIES OF THE PARTIES HEREUNDER AND
THEREUNDER SHALL BE DETERMINED IN ACCORDANCE WITH SUCH LAWS.

No reference herein to the Indenture and no provision of this Class B Note or of the
Indenture shall alter or impair the obligation of the Issuer, which is absolute and unconditional,
to pay the principal of and interest on this Class B Note at the times, place and rate, and in the
coin or currency herein prescribed.

Anything herein to the contrary notwithstanding, except as expressly provided in the
Program Documents, none of U.S. Bank Trust National Association in its individual capacity,
Deutsche Bank Trust Company Americas in its individual capacity, any owner of a beneficial
mterest in the Issuer, or any of their respective partners, beneficiaries, agents, officers, directors,
employees or successors or assigns shall be personally liable for, nor shall recourse be had to any
of them for, the payment of principal of or interest on this Class B Note or performance of, or
omission to perform, any of the covenants, obligations or indemnifications contained in the
Indenture. The Holder of this Class B Note by its acceptance hereof agrees that, except as
expressly provided in the Program Documents, in the case of an Event of Default the Holder
shall have no claim against any of the foregoing for any deficiency, loss or claim therefrom;
provided, however, that nothing contained herein shall be taken to prevent recourse to, and
enforcement against, the assets of the Issuer for any and all liabilities, obligations and
undertakings contained in the Indenture or in this Class B Note.
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ASSIGNMENT

Social Security or taxpayer I.D. or other identifying number of assignee:

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto:

(name and address of assignee)

the within Note and all rights thereunder, and hereby irrevocably constitutes and appoints
attorney, to
transfer said Note on the books kept for registration thereof, with full power of substitution in the
premises.

Dated: */
Signature Guaranteed:

*/ NOTICE: The signature to this assignment must correspond with the name of the
registered owner as it appears on the face of the within Note in every particular, without
alteration, enlargement or any change whatever.

NY3:#7455485



EXHIBIT C

THIS NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF
1933, AS AMENDED (THE “SECURITIES ACT”). NEITHER THIS NOTE NOR ANY
PORTION HEREOF MAY BE OFFERED OR SOLD EXCEPT IN COMPLIANCE WITH THE
REGISTRATION PROVISIONS OF THE SECURITIES ACT AND ANY APPLICABLE
PROVISIONS OF ANY STATE BLUE SKY OR SECURITIES LAWS OR PURSUANT TO
AN AVAILABLE EXEMPTION FROM SUCH REGISTRATION PROVISIONS. THE
TRANSFER OF THIS NOTE IS SUBJECT TO CERTAIN CONDITIONS SET FORTH IN
THE INDENTURE REFERRED TO HEREIN.

THE HOLDER OF THIS NOTE BY ITS ACCEPTANCE HEREOF COVENANTS
AND AGREES THAT IT WILL NOT AT ANY TIME INSTITUTE AGAINST THE ISSUER
OR CHRYSLER BALLOON DEPOSITOR II LLC, OR JOIN IN ANY INSTITUTION
AGAINST THE ISSUER OR CHRYSLER BALLOON DEPOSITOR II LLC OF, ANY
BANKRUPTCY PROCEEDINGS UNDER ANY UNITED STATES FEDERAL OR STATE
BANKRUPTCY OR SIMILAR LAW IN CONNECTION WITH ANY OBLIGATIONS
RELATING TO THE NOTES OR THE INDENTURE.

THE HOLDER OF THIS NOTE, BY ACCEPTANCE OF THIS NOTE, AND EACH
HOLDER OF A BENEFICIAL INTEREST IN THIS NOTE, BY THE ACQUISITION OF A
BENEFICIAL INTEREST THEREIN, AGREE TO TREAT THE NOTES AS
INDEBTEDNESS OF CHRYSLER BALLOON DEPOSITOR II LLC FOR APPLICABLE
FEDERAL, STATE AND LOCAL INCOME AND FRANCHISE TAX LAW AND FOR
PURPOSES OF ANY OTHER TAX IMPOSED ON OR MEASURED BY INCOME.

THE CLASS C NOTES MAY ONLY BE PURCHASED BY AND TRANSFERRED
TO U.S. TRANSFEREES. IN ADDITION, A TRANSFER OF A CLASS C NOTE WILL BE
PROHIBITED IF SUCH NOTE, OR INTERESTS THEREIN, IS OR BECOMES TRADABLE
ON A UNITED STATES NATIONAL, REGIONAL OR LOCAL SECURITIES EXCHANGE,
A FOREIGN SECURITIES EXCHANGE OR AN INTERDEALER QUOTATION SYSTEM
THAT REGULARLY DISSEMINATES FIRM BUY OR SELL QUOTATIONS BY
IDENTIFIED BROKERS OR DEALERS (INCLUDING, WITHOUT LIMITATION, THE
NATIONAL ASSOCIATION OF SECURITIES DEALERS AUTOMATED QUOTATION
SYSTEM). THE NOTE REGISTRAR SHALL NOT REGISTER THE TRANSFER OF ANY
CLASS C NOTE IF THE ISSUER OR THE NOTE REGISTRAR DETERMINES THAT,
AFTER GIVING EFFECT TO SUCH TRANSFER, THE TOTAL NUMBER OF TARGETED
HOLDERS WOULD EXCEED 90. FOR SUCH PURPOSES, A “TARGETED HOLDER”
MEANS EACH HOLDER OF A RIGHT TO RECEIVE PAYMENTS WITH RESPECT TO A
CLASS C NOTE OR A CERTIFICATE; PROVIDED THAT ANY PERSON HOLDING
MORE THAN ONE INTEREST, EACH OF WHICH WOULD CAUSE SUCH PERSON
HOLDING ONE OR MORE INTEREST TO BE A TARGETED HOLDER, SHALL BE
TREATED AS A SINGLE TARGETED HOLDER. ADDITIONALLY, FOR PURPOSES OF
DETERMINING THE NUMBER OF TARGETED HOLDERS, A PERSON (A “BENEFICIAL
OWNER™) OWNING AN INTEREST IN AN ENTITY TREATED FOR U.S. FEDERAL
INCOME TAX PURPOSES AS AN INTEREST IN A PARTNERSHIP, GRANTOR TRUST
OR S CORPORATION (A “FLOW-THROUGH ENTITY”) THAT OWNS DIRECTLY, OR
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THROUGH OTHER FLOW-THROUGH ENTITIES, A CLASSC NOTE OR A
CERTIFICATE, OR A PORTION OF A CLASS C NOTE OR A CERTIFICATE (INCLUDING
ANY BENEFICIAL INTEREST IN A CLASS C NOTE OR A CERTIFICATE ) SHALL BE
TREATED AS A TARGETED HOLDER IF (A) SUBSTANTIALLY ALL OF THE VALUE
OF THE BENEFICIAL OWNER’S INTEREST IN THE FLOW-THROUGH ENTITY IS
ATTRIBUTABLE TO THE FLOW THROUGH ENTITY'S DIRECT OR INDIRECT
INTEREST IN THE ISSUER AND (B) A PRINCIPAL PURPOSE IN USING THE TIERED
ARRANGEMENT IS TO PERMIT THE ISSUER TO HAVE NOT MORE THAN 90
TARGETED HOLDERS.

BY ACCEPTING AN INTEREST IN THIS NOTE, EACH OWNER OR HOLDER OF
SUCH INTEREST SHALL BE DEEMED TO REPRESENT THAT EITHER (A)IT IS NOT
ACQUIRING SUCH INTEREST WITH THE ASSETS OF AN “EMPLOYEE BENEFIT
PLAN” SUBJECT TO THE EMPLOYEE RETIREMENT INCOME SECURITY ACT OF
1974, AS AMENDED (“ERISA”), A “PLAN” SUBJECT TO SECTION 4975(¢e)(1) OF THE
INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE™), AN ENTITY
DEEMED TO HOLD “PLAN ASSETS” OF ANY OF THE FOREGOING BY REASON OF
INVESTMENT BY AN “EMPLOYEE BENEFIT PLAN” OR “PLAN” IN SUCH ENTITY, OR
A  GOVERNMENTAL, NON-US., CHURCH OR OTHER PLAN SUBJECT TO
APPLICABLE LAW THAT IS SUBSTANTIALLY SIMILAR TO THE FIDUCIARY
RESPONSIBILITY PROVISIONS OF ERISA AND/OR SECTION 4975 OF THE CODE OR
(B) ITS PURCHASE AND HOLDING OF SUCH INTEREST WILL NOT RESULT IN A
NON-EXEMPT PROHIBITED TRANSACTION UNDER ERISA OR SECTION 4975 OF THE
CODE (OR, IN THE CASE OF A GOVERNMENTAL, NON-U.S., CHURCH OR OTHER
PLAN, A VIOLATION OF ANY SUBSTANTIALLY SIMILAR APPLICABLE LAW).
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CHRYSLER LB RECEIVABLES TRUST
FORM OF VARIABLE FUNDING CLASS C FLOATING RATE ASSET BACKED NOTE

Chrysler LB Receivables Trust, a statutory trust organized and existing under the laws of
the State of Delaware (including any permitted successors and assigns, the “Issuer”), for value
received, hereby promises to pay [NAME], or registered assigns, the principal sum of (a)
$ or, if less, (b) the pro rata amount of the Class C Principal Balance payable to
[NAME], which amount shall be payable pursuant to the Indenture, dated as of January 14, 2009
(the “Indenture™), among the Issuer and Deutsche Bank Trust Company Americas, as Indenture
Trustee (the “Indenture Trustee™); provided, however, that the entire unpaid principal amount of
this Class C Note shall be due and payable on the earlier of the Class C Final Payment Date and
the Redemption Date, if any, pursuant to Section 10.01 of the Indenture. Capitalized terms used
but not defined herein are defined in Annex X to the Sale and Servicing Agreement, dated as of
January 14, 2009, among the Issuer, Chrysler Balloon Depositor II LLC, as Depositor (the
“Depositor”) and Chrysler Financial Services Americas LLC, as servicer (“CFSA™).

The Issuer will pay interest on the outstanding principal amount of this Class C Note in
the amounts set forth in the Indenture until the principal of this Class C Note is paid or made
available for payment. Interest on this Class C Note will accrue for each Interest Accrual Period
and will be payable on each Payment Date or Interim Payment Date. The principal amount of
this Class C Note shall be subject to increases and decreases on any Business Day as set forth in
the Indenture, and accordingly, such principal amount is subject to prepayment at any time. The
principal amount of this Class C Note will be paid in installments on each Payment Date to the
extent funds are available for payment therefor pursuant to the Indenture. Such principal of and
interest on this Class C Note shall be paid in the manner specified on the reverse hercof.

The principal of and interest on this Class C Note are payable in such coin or currency of
the United States of America as at the time of payment is legal tender for payment of public and
private debts. All payments made by the Issuer with respect to this Class C Note shall be applied
first to interest due and payable on this Class C Note as provided above and then to the unpaid
principal of this Class C Note.

Reference 1s made to the further provisions of this Class C Note set forth on the reverse
hereof, which shall have the same effect as though fully set forth on the face of this Class C
Note.

Unless the certificate of authentication hereon has been executed by the Indenture Trustee
whose name appears below by manual signature, this Class C Note shall not be entitled to any
benefit under the Indenture, or be valid or obligatory for any purpose.
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IN WITNESS WHEREOF, the Issuer has caused this instrument to be signed, manually
or in facsimile, by its Authorized Officer, as of the date set forth below.

Date: January 14, 2009 CHRYSLER LB RECEIVABLES TRUST

By: U.S. BANK TRUST NATIONAL
ASSOCIATION,

not in its individual capacity but solely as
Owner Trustee under the Trust Agreement

By:

Name:
Title:
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TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This is one of the Class C Notes designated above and referred to in the
within-mentioned Indenture.

Date: January 14, 2009 DEUTSCHE BANK TRUST COMPANY
AMERICAS, as Indenture Trustee

By:

Authorized Signatory
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[REVERSE OF NOTE]

This Class C Note is one of a duly authorized issue of Notes of the Issuer, designated as
its Variable Funding Asset Backed Notes, Class C (herein called the “Class C Notes™), all issued
under the Indenture, to which Indenture and all indentures supplemental thereto reference is
hereby made for a statement of the respective rights and obligations thereunder of the Issuer, the
Indenture Trustee and the Holders of the Class C Notes. The Class C Notes will be issued
together with the Issuer’s Variable Funding Asset Backed Notes, Class A (herein called the
“Class A Notes”) and the Issuer’s Variable Funding Asset Backed Notes, Class B (herein called
the “Class B Notes™; together with the Class A Notes and the Class C Notes, the “Notes™). The
Notes are subject to all terms of the Indenture.

Subject to the subordination provisions of the Indenture, the Notes are and will be equally
and ratably secured by the Collateral pledged as security therefor as provided in the Indenture.

Principal of the Class C Notes will be payable on each Payment Date and, if the Class C
Notes have not been paid in full prior to the Class C Final Payment Date, on the Class C Final
Payment Date, in an amount described on the face hereof. “Payment Date” means the 17" day of
cach month, or, if such day is not a Business Day, the immediately following Business Day,
commencing on March 17, 2009. The “Class C Final Payment Date” shall have the meaning
given to such term in the Note Purchase Agreement, provided that in no event shall the Class C
Final Payment Date be prior to the Class B Final Payment Date, which is the Payment Date
following the Collection Period which is 60 months following the Effective Date.

“Note Purchase Agreement” shall mean any Note Purchase Agreement entered into by
the Issuer and any or all of the Depositor, CFSA as servicer or seller and the financial institutions
party thereto, in connection with the issuance of the Class C Notes as from time to time
amended, supplemented or otherwise modified.

“Interest Accrual Period” shall mean the period from and including the most recent
Payment Date on which interest has been paid (or, in the case of the first Payment Date, the
Initial Funding Date) to but excluding the following Payment Date.

As described above, the principal of this Class C Note shall be payable in the amounts
and at the times set forth in the Indenture, provided, however, the entire unpaid principal amount
of this Class C Note shall be due and payable on the Class C Final Payment Date.
Notwithstanding the foregoing, the entire unpaid principal amount of the Notes shall be due and
payable on the date on which an Event of Default shall have occurred and be continuing and the
Indenture Trustee or the Majority Investors have declared the Notes to be immediately due and
payable in the manner provided in Section 5.02 of the Indenture. All principal payments on the
Class C Notes shall be made pro rata to the Class C Noteholders entitled thereto.

As provided by the Indenture, any installment of interest or principal payable on a
Class C Note that is punctually paid or duly provided for by the Issuer on the applicable Payment
Date (or Interim Payment Date) shall be paid to the Person in whose name such Class C Note (or
one or more Predecessor Notes) is registered on the Record Date by wire transfer in immediately
available funds to the account designated by such Person, and except for the final installment of
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principal payable with respect to such Class C Note on a Payment Date (or Interim Payment
Date) (and except for the Redemption Price for any Class C Note called for redemption pursuant
to Section 10.01 of the Indenture) which shall be payable as provided below.

Any reduction in the principal amount of this Class C Note (or any one or more
Predecessor Notes) effected by any payments made on any Payment Date, Interim Payment Date
or Redemption Date shall be binding upon all future Holders of this Class C Note and of any
Class C Note issued upon the registration of transfer hereof or in exchange hereof or in licu
hereof, whether or not noted hercon. If funds are expected to be available, as provided in the
Indenture, for payment in full of the then remaining unpaid principal amount of this Class C
Note on a Payment Date, Interim Payment Date or a Redemption Date, then the Indenture
Trustee, in the name of and on behalf of the Issuer, will notify the Person who was the registered
holder hereof as of the Record Date preceding such Payment Date, Interim Payment Date or
Redemption Date, as applicable, by notice mailed or transmitted by facsimile prior to such
Payment Date, Interim Payment Date or Redemption Date, as applicable, and the amount then
due and payable shall be payable only upon presentation and surrender of this Note at the
Corporate Trust Office of the Indenture Trustee or at the office of the Indenture Trustee’s agent
appointed for such purposes located in The City of New York.

The Issuer shall pay interest on overdue installments of interest at LIBOR plus 4% prior
to January 14, 2010, and thereafter, at LIBOR plus 4.5%, to the extent lawful.

This Class C Note is nontransferable except in accordance with the Indenture.

As provided in the Indenture, the Servicer will be permitted at its option to purchase the
Trust Estate and to terminate the pledge of the Trust Estate as of the last day of any Collection
Period as of which the then outstanding Pool Balance is 10% or less of the Pool Balance
measured immediately after giving effect to the last Transfer. The purchase price for the Trust
Estate shall cqual the aggregate Purchase Amount for the Pooled Receivables (including
defaulted Pooled Receivables), plus the appraised value of any such other property held by the
Issuer other than the Collection Account. In connection with an optional purchase by the
Servicer, the Notes will be redeemed on the Payment Date specified by the Servicer in whole,
but not in part, for the Redemption Price and thereupon the pledge of the Trust Estate shall be
discharged and released and the Trust Estate shall be returned to or upon the order of the
Depositor.  The Redemption Price will equal an amount equal to the sum of (a) the Class A
Principal Balance plus accrued and unpaid interest thereon to and excluding the Redemption
Date, (b) the Class C Principal Balance plus accrued and unpaid interest thereon to and excluding
the Redemption Date, (c) the Class C Principal Balance plus accrued and unpaid interest thereon
to and excluding the Redemption Date and (d) all other amounts owing by the Issuer the pursuant
to the Loan Agreement and the Note Purchase Agreement.

As provided in the Indenture and subject to certain limitations set forth therein and on the
face hercof, the transfer of this Class C Note may be registered on the Note Register upon
surrender of this Class C Note for registration of transfer at the office or agency designated by
the Issuer pursuant to the Indenture, duly endorsed by, or accompanied by a written instrument
of transfer in form satisfactory to the Indenture Trustee duly executed by, the Holder hereof or
such Holder’s attorney duly authorized in writing, and thereupon one or more new Class C Notes
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of authorized denominations and in the same aggregate principal amount will be issued to the
designated transferce or transferees. No service charge will be charged for any registration of
transfer or exchange of this Class C Note, but the transferor may be required to pay a sum
sufficient to cover any tax or other governmental charge that may be imposed in connection with
any such registration of transfer or exchange.

Each Class C Noteholder, by acceptance of a Class C Note, covenants and agrees that no
recourse may be taken, directly or indirectly, with respect to the obligations of the Issuer, the
Owner Trustee or the Indenture Trustee on the Notes or under the Indenture or any certificate or
other writing delivered in connection therewith, against (i) the Indenture Trustee or the Owner
Trustee in its individual capacity, or (ii) any partner, owner, beneficiary, agent, officer, director
or employec of the Indenture Trustee or the Owner Trustee in its individual capacity, any holder
of a beneficial interest in the Issuer, the Owner Trustee or the Indenture Trustee or of any
successor or assign of the Indenture Trustee or the Owner Trustee in its individual capacity,
except as any such Person may have expressly agreed and except that any such partner, owner or
beneficiary shall be fully liable, to the extent provided by applicable law, for any unpaid
consideration for stock, unpaid capital contribution or failure to pay any installment or call
owing to such entity.

The Class C Notes represent obligations of the Issuer only and do not represent interests
in, recourse to or obligations of the Seller, the Depositor, the Servicer or any of their respective
Affiliates.

Each Class C Noteholder, by acceptance of a Class C Note, hereby covenants and agrees
that it shall not institute against, or join any other Person in instituting against, the Depositor or
the Issuer any bankruptcy, reorganization, arrangement, insolvency or liquidation proceedings or
other similar proceeding under the laws of the United States or any state of the United States for
one year and a day after the latest maturing Class C Note has been paid.

The Issuer has entered into the Indenture and this Class C Note is issued with the
intention that, for federal, State and local income, single business and franchise tax purposes, the
Notes will qualify as indebtedness secured by the Trust Estate. Each Class C Noteholder, by
acceptance of a Class C Note, agrees to treat the Notes for federal, State and local income, single
business and franchise tax purposes as indebtedness.

Prior to the due presentment for registration of transfer of this Class C Note, the Issuer,
the Indenture Trustee and any agent of the Issuer or the Indenture Trustee will treat the Person in
whose name this Class C Note (as of the day of determination or as of such other date as may be
specified in the Indenture) is registered as the owner hereof for all purposes, whether or not this
Class C Note be overdue, and none of the Issuer, the Indenture Trustee or any such agent shall be
affected by notice to the contrary.

The Indenture permits, with certain exceptions as therein provided, the amendment
thereof and the modification of the rights and obligations of the Issuer and the rights of the
Holders of the Notes under the Indenture at any time by the Issuer with the consent of the
Majority Investors. The Indenture also contains provisions permitting the Holders of Notes
representing specified percentages of the aggregate amount Outstanding of the Notes, on behalf
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of the Holders of all the Notes, to waive compliance by the Issuer with certain provisions of the
Indenture and certain past defaults under the Indenture and their consequences. Any such
consent or waiver by the Holder of this Class C Note (or any one or more Predecessor Notes)
shall be conclusive and binding upon such Holder and upon all future Holders of this Class C
Note and of any Class C Note issued upon the registration of transfer hereof or in exchange
hercof or in lieu hereof whether or not notation of such consent or waiver is made upon this
Class C Note. The Indenture also permits the Issuer and the Indenture Trustee to amend or
waive certain terms and conditions set forth in the Indenture without the consent of Holders of
the Notes i1ssued thereunder.

The Issuer is permitted by the Indenture, under certain circumstances, to merge or
consolidate, subject to the rights of the Indenture Trustee and the Holders of Notes under the
Indenture.

The Class C Notes are issuable only in registered form in denominations as provided in
the Indenture, subject to certain limitations therein set forth.

THIS CLASSC NOTE AND THE INDENTURE SHALL BE CONSTRUED IN
ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK WITHOUT REGARD
TO ITS CONFLICTS OF LAW PRINCIPLES THAT WOULD CALL FOR THE
APPLICATION OF THE LAW OF ANY OTHER JURISDICTION, AND THE
OBLIGATIONS, RIGHTS AND REMEDIES OF THE PARTIES HEREUNDER AND
THEREUNDER SHALL BE DETERMINED IN ACCORDANCE WITH SUCH LAWS.

No reference herein to the Indenture and no provision of this Class C Note or of the
Indenture shall alter or impair the obligation of the Issuer, which is absolute and unconditional,
to pay the principal of and interest on this Class C Note at the times, place and rate, and in the
coin or currency herein prescribed.

Anything herein to the contrary notwithstanding, except as expressly provided in the
Program Documents, none of U.S. Bank Trust National Association in its individual capacity,
Deutsche Bank Trust Company Americas in its individual capacity, any owner of a beneficial
interest in the Issuer, or any of their respective partners, beneficiaries, agents, officers, directors,
employees or successors or assigns shall be personally liable for, nor shall recourse be had to any
of them for, the payment of principal of or interest on this Class C Note or performance of, or
omission to perform, any of the covenants, obligations or indemnifications contained in the
Indenture. The Holder of this Class C Note by its acceptance hereof agrees that, except as
expressly provided in the Program Documents, in the case of an Event of Default the Holder
shall have no claim against any of the foregoing for any deficiency, loss or claim therefrom;
provided, however, that nothing contained herein shall be taken to prevent recourse to, and
cnforcement against, the assets of the Issuer for any and all liabilities, obligations and
undertakings contained in the Indenture or in this Class C Note.
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ASSIGNMENT

Social Security or taxpayer 1.D. or other identifying number of assignee:

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto:

(name and address of assignee)

the within Note and all rights thereunder, and hereby irrevocably constitutes and appoints
, attorney, to
transfer said Note on the books kept for registration thercof, with full power of substitution in the
premises.

Dated:

R

Signature Guaranteed:

*/ NOTICE: The signature to this assignment must correspond with the name of the
registered owner as it appears on the face of the within Note in every particular, without
alteration, enlargement or any change whatever.



EXHIBIT D
FORM OF RELEASE REQUEST
[Date]

This is a Release Request to which reference is made in Section 2.09(b) of the
Indenture, dated as of January 14, 2009, (as amended, supplemented or otherwise modified from
time to time, the “Indenture”), among CHRYSLER LB RECEIVABLES TRUST, a Delaware
statutory trust (the “Issuer”) and DEUTSCHE BANK TRUST COMPANY AMERICAS, a New
York banking corporation, as Indenture Trustee and not in its individual capacity (the “Indenture
Trustee™). Unless otherwise defined, capitalized terms used herein shall have the meanings
ascribed thereto in the Indenture.

The undersigned Issuer hereby requests the Indenture Trustee to release from the
lien of the Indenture (the “Release™) the Pooled Receivables identified in Schedule I attached

hereto and all Related Property with respect thereto as of the close of business on [ K
(the “Release Cutoff Date™) upon the payment of $[ ] (the “Release Price™) on [ ] (the

“Release Date™). The Release Price is equal to the aggregate Principal Balance of the Pooled
Receivables that are the subject of this Release Request as of the close of business on the Release
Cutoff Date plus the interest on each such Pooled Receivable at a rate per annum equal to the
APR of such Pooled Receivable for the period from and including the Payment Date
immediately preceding the Release Date to but cxcluding the Release Date. The Indenture
Trustee is hereby directed to transfer such Collateral as set forth on Schedule II hereto.

Insert the last day of the Collection Period immediately preceding the Release Date.
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By delivery of this Release Request, the Issuer confirms that the information provided herein is
true and correct and, after giving effect to the Release and related repayment of the Notes on the
Release Date, all of the conditions to the Release set forth in the Indenture will be satisfied..

NY3:#7455485

CHRYSLER LB RECEIVABLES TRUST, as
Issuer

By: U.S. Bank Trust National Association,
not in its individual capacity but solely as
Owner Trustee on behalf of the Issuer

By:

Name:
Title:



Schedule I to Exhibit D to Indenture
Schedule |

to Release Request
(List of Pooled Receivables to be Released)
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Schedule I to Exhibit D to Indenture

Schedule I1
to Release Request
(Transfer Instructions)

Transfer ¢/o the Issuer at , except as specified below:

NY3:47453485



EXHIBIT E
FORM OF HEDGE

On file with the Indenture Trustee.
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EXHIBIT F

REDACTED



EXHIBIT G

REDACTED



¢

$1,500,800,000

CHRYSLER LB RECEIVABLES TRUST
VARIABLE FUNDING CLASS A FLOATING RATE ASSET BACKED NO’?E&

Chrysler LB Receivables Trust, a statutory trust organized and ¢ xisting under thg, laws of
the State of Delaware (including any permitted successors and assigns, the “lssucg ™ for value
received, hereby promises to pay H%E”?%?E? STATES DEPARTMENT OF THE TREASURY, or
registered assigns, the principal sum of (a) $1,300,000.000 or, if 18§Sith).the pro rota a-“;}amm of
Class A Principal Balance payable to UNITED STATES“DEPARTMENT OF THE
REASURY'. which amount shall be payable pursuant to the Indenture, datcd as of Janudr\, 14,
2009 (the “Indenture™), among the Issuer and Deutselié Bankad rust Company AmefiRus, as
ndenture Trustee (the “Indenture Trustee™): provided Bt cverothat the entire unpaid PHRepal
amount of this Class A Note shall be due and pay ybleon the carlice of the Class A Final P yimen:
Date and the Redemption Date, if any, pursugit#0 Section 10.01 @fthe Indenture. C apitaliged
terms used but not defined herein are definedil@ nnex X to the Sale and Sery icing Agreement,
dated as of z@xzzia 'y 14, 2009, among the Issuer’ ("hr}wlnr Balluea Ppositor I LLC, as Depositor
(the “Depositor”) and Chrysler Financial Services AIBQJ_!L«I.; L.I.‘CL as servicer ("CFSA™

Bod et I
vy
b

s

The Issuer will pay igtcrest on the Oltstandin@ peilcipal amount of this Class A Note in
the amounts set forth in ghg@denture uriti théaprincipal of this Class A Note is paid or made
available for payment. dlgfest on this Class A Noe will Jegrue, for each Interest Accrual Period
and will be payable omgdch Payvment Date or latesin PaynienfBate. The principal amount of
this Class A Note shallBg subjcct to increases and decreases o diry Business Day as set forth in
the Indenture, and accordingly, such principal amount is sub vject to prepayment at any time, The
principal amount of this Class A Note will be puidal installments on cach Payment Date to the
extenyfiinds dFe gy ailabie OB payment therefor pEIsftant to the Indenture. Such principal of and
ingereston IS ass A NOte sllall I}-., paid in the nw}z};r specified on the reverse hereof.

The ;}%‘ém:égmﬁ of and z‘mm,st on IS@Tass A Note are payable in such coin or currenc v of
!l“u United States of An ;mc@ as at the time of fmvmmi is legal tender for payment of public and
private debts. All payment§ymade by the Issuer with respect to this Class A Note shall be applied
fidst to interest due and pay@ble on this Class X Note as provided above and then to the unpaid
prmicipal of this Class A Nete.

8l

Reference i< made to the further provisions of this Class A Note set forth on the reverse
herco e Bl Bat ¢ the sume effect us though fully set forth on the face of this Class A

Note.

he certificate of authentication hereon has been exccuted by the Indenture Trustee
whose name appears below by manual signature, this Class A Note shall not be entitled to any
benefit under the Indenture, or be valid or obligatory for any purpose.




IN WITNESS WHEREOF, the Issuer has caused this instrument 1o be signed, manually
or in facsimile, by its Authorized Officer, as of the date set forth below.

Date: January 14, 2009 CHRYSLER LB RECEIVABLES TRUST

By: US. BANK TRUST NATIONAL
ASSOCIATION,
not in its individual capacity but solely as
Owner Trustee undefthe Trust A greemant




TRUSTEE'S CERTIFICATE OF AUTHENTICATION

This 1s one of the Class 3 Notes desi gnated above and referred to in the within-
mentioned Indenture.

Dater January 14, 2009 DEW

SCHE BANK TRUST COMPANY
AMERICAS, as Indenture Trustee

By:

Authorized S?gn-atory
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together with the Issuer’s 'V 3
: “} and the Issuer’s Variable |

“Class B Notes unding Asset Backed Notes, Class C (hefein called
the ~Class C Notes™ together with the Class A Notes and the Clusg B Notes, the ¢ “Noes”).

3

Notes are subject to all terms of the Indenture.
Subject to the suboerdination provisions of the Inde enturg, the Notes are and Wil B&.cqually
and ratably sccured by the Collateral pledged as securitytherefor s provided in the EE';"!\mnm

Principal of the Class A Notes will be z}umble on cach P l\ment Date and, 1/ the Class 2
‘otes have not been paid in full prior to the Glase'A F :ml PaymentiPate, on the Class A g
Payment Date, in an amount described on the fae&hereof, * hJT‘Cﬁl nt Date” means the 17" day of
cach month, or, if such day is not a Business Day, the ;mnu:dutc following Business Day,

u};ﬂ“umzmz on March 17, 2009, The “Class A F Einal Pavmen: Date” is the Payment Date

following the Collection Period wiicinis ~.¥\§,v (60) months tu'iumnﬂ the Effective Duate.

al Pepod” shall meanithe period "rom and including the most recent

Payment Date on whichimlerest has been paid fcu* in tholgale of the first Pa wviment 5}&;{5‘, the
Inttial Funding Date) 1@t excluding the followd mZ Payment Dates,

As described ab@¥e, the principal of this Cli8s A Note shall be 1 payable in the amounts
and at the times set fortifil the Indenture, provideds Bowever. the entire ¢ azgmzd ngmgpdi smaam
of this ClasEa. Notc 'shall be duc and payable on the Class A Final “ayment Date,

Newithstandmgihe foregagathe entire unpaid Pfincipal amount of the Notes shall be (Ezz{: and
u;u«an%a: on the d&ic on whicham Byeut o LDERWIE shall have occurred and be continuing and the
fgcenture Trustee or the Majoritylgvestors Wave declared the Notes to be émmeéiawiy due and

tyable in the munner prugided in Section 5.02 of the Indenture. All principal pavments on the
Blass A Notes shall be m@@@ pro rata to the Class A Noteholders entitled thereto.

}{.%%é*ez ¢, any installment of interest or principal pay
duly provided for by the Issuer on the pg%%;m% e
¢ patd to the Person in whose name such Class A ?‘w.ai:c {wr

: cd on the Record Date by wire transfer in im nediately
fe sag;ni:-: 0 the account des ted by such Person, and except for the final installment of
orincipal payable with respect to such Class A Note on 4 Payment Date (or Interim Payment
Jate) (and except for the Redemption Price for any Class A Note called ibf rifd,m,;g}azam pursuant
to Section 10.01 of the Indenture) which shall be puyab § as provided below

!
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Any reduction m the principal amount of this Class A Note {or any one or more
Predecessor Notes) effected by any pavments 2’1’Eé§§§ > on any Payment Date, Interim Pu avment Dat
or Redemption Date shall be binding upon all future Holders of this € “lass A Note and of z%z;g;



«'""rwd;:;‘ of this

Class A Note issued apon the registration of traasfer hereof or m exchange hereof or in licu

L. whether or not noted immm It funds are expected to be available, as provided in the
i?éété'%?ii?& for payment in full of the then remainin g unpaid principal amount of this Class A
e on a Payment Date, Interim ?cﬁ}ﬁéifi?i Date or a Redemption Date, then the Indenture

oo

Trustee, in the name of and on behalf of the Isstier, will notify the Person who was the registered
holder hereof as of the Record Date preceding such Payment Date, Interim Pavusnt Date or

Redemption Date, as applicable, by notice mailed or tran smitted by facsimile ‘prior to such
m Payvment Date or %u&:m ption Date, as applicable, and the fount then
aé? be pavable only upon presentation and %%,;?mizﬁm of thig Nvte at the
f the Indenture T Ustee’s

H

Pavment Date, Intert
due and e

Corporate ce of the | @ak@zms Trustee or at the office o
appomted for such purposes located in The C ity of New York.
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The Issuer shall pay interest on overdue insta ‘%:rm; ts of intercSTat LIBORInius % DEIoT
] 3¢ %

X A
0. and thereafter, at LIBOR plus 4 § adbecxtent lawtul.

‘his Class A Note is nontransferable exeept n m.cmlh nee mti; the Indenture,

[

As provided in the Indenture, the Sepvieggwill be permitted .ll 118 option to purchascthe
Trust Estate and to terminate the pledge of the Prust Estate as of the last day of any Collection
Period as of which the then Oiif%{&ﬁi%%?&jj Podt Bllance is d@%0r less of the E@{}% Balance
measured immediately after giving effect to the | Y48t Bansfer, PThe purchase price for the Trust
“state shall equal E% agpregateliPifehase Amotit fof e Pooled Recetvables (including
defaulted Pooled Ex ervableSl plos theappaiscd valug ot any such other property held by the
ssuer other than {uhccn.m \ccount™ i onnecion With an optional purchase by the
Servicer, the Nm'e;:% willlB@ redeemed on the "mmum Daterspeeificd by the Scrvicer in whole
but not in part, for theR€demption Price and therlipon the plédbe of the Trust Estate shall be
discharged and releasedand the Trust Estate -hali be return€d to or upon the order of the
Depositor.  The ?i@mmplinn Price will equal an@fiount cqual to the sum of (a) the Class A
Principal Balance plus®@e8ued and unpaid interestithereon to and excluding the Redemption
Datgt (D) the Cla§s B Pringipal Balance plus accrg@dand unpaid interest thereon to and excluding
the Rcdungﬁm ‘Date, (¢) helass C Principal Bak@%i, plus accrued and unpaid interest thereon

[
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o and excluding é%z R demption Ditsaad(d) a7 other amounts owing by the Issuer pursuant to

the Loan Apreement and the Note Porehaee ~\€* ement.

As ?5(5%&@3{% in the Mdenture and subject to certain limitations set forth theremn and on the
. the ﬁi*gz:zf;ﬁ{*r off this Class A Note may be 5@53;%%@5‘@{5 on the Note Register upon
: " I ster at the office or agency designated by
¢ Is8hicr or accompanied by a written instrument
ransfer 11 y rustee duly exccuted by, the Holder hereof or
such Holder’s .mn:nc; {%ui_ﬁ; &Q‘E%‘:i‘;i’%?&’a 1M Wi gfnmﬁ and %%ma:%spﬁié one or more naw Cl
ot authorized denominations and in the same aggregate principal amount will be issued to the
! ;«:?i‘s"c{:»; No servi arge will be charged for any registration of
transferor may be required to pay a sum
se that may %}z;t imposed in connection with
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ass A Note, covenants and agrees that no

espect to the obligations of the Issucr, the

Each Class A Notcholder, by acceptance a}é" a4 C
recourse may be taken, eéére‘:ﬁiiv or mdirectly, with re
Owner Trustee or the Indenture Trustee on the ’\m%; s or under the Indenture or anv cor zzééwm or

other writing delivered in connection therewith, against (i) the Indenture §raz@§:e{@ or the Owner
Trustee in its individual capacity, or (i) any partner, owner, beneficiary, agent, officer, director

or cmployee of the Indenture Trustee or the Owner Trustee in its individual capacitygany hoelder
of a beneticial interest in the Issuer. the Owner T rustee or the Ez&dm%‘vm Trugte® or of any
successor or assign of the Indenture Trustee or the Owner ”é”iéf%i&ifi: n s i é;%;\'ual capacity,
cXeept as any such Person may have expressly agreed and exc pt that any such partnél vwner or
beneticiary shall be fully lic bm to the extent provided E / applicabl law, for any unpaid

consideration for stock, unpaid capital contribution or failure togpav a z} installi@ht or call

ywing to such entity,

The Class A Notes represent obligations of the Issuye wnly and do not ixmment nierests
in, recourse to or obligations of the Seller, the Deposir, the Serbicer or any of their reSpective
Alfilates - '

Each Class A Noteholder, by acceptag@eof a Class A \ Notel hereb >y covenants and agrées
that it shall not institute against, Or join any ,nln-:r Person in insublfifie against, the i}i':;}{??sé%i}}‘ or
the Issuer any bankruptey, reorganization. arraniemient, insolyeney or 2 zazse;igiw n gmwm tls
other similar procee %mg under the laws of fh{: § smd- Slies oF am state of the United Sta
one vear and a day afier the latestl faine (1ass A NOw has he “ﬁ,id

B

The Issucr has yiiteped into the ndenfare and thish Class A Note s issued with the
intention that, for federaly 8tate and local i InCoMB Single business and franchise tax purposes, the
Notes will qualify as fisdebtedness secured by Hefdrust EstaleBEach Class A Notehol der, by
aceeptance of a Class ANote, agrees 1o treat the Notes for federdl, State and local income, single
business and franchisctas purposes as indebtedness,

Poos o the duc PESSentment for registrali®o transfer of this Class A Note, the Issuer,
1 ll‘.nia:‘gﬂﬁja%z‘c“!'rl;“ o¢ and ayREcnt of the Issu@@F the Indenture Trustee will treat the Person in
Wwhesc ; this Class A Note (a8 Dfithe da¥ ofidciermination or as of such other date as may be
spoeciiic d in the Indenture) is regiStesodiaS the owner hereof for all purposes, whether or not this
€1ass A Note be ov erdugg®hd none of the Issuer, the Indenture Trustee or a iy such agent shall be
dlfected by notice to the conbrary.

i provided, the amendment
k3

§wz§<3r g%?d the righis of the

The Indenture pesmits. with cerfain
thereok and the modificati®n of the rights 4
Holders ot the Noies untier sent of the
Majoritv Investors. . The Inde 50 containg / > the %%w ders of Noteg

g specitied percentages of the ac Yount é}m%«%azs %msw of the Notes, on behalf

tve compliance Ew the Issuer with certain provisions of the

under the Indenture and their consequences.  Any such
{é@:{ of this Class A Note (or any one or more Predecessor Notes)
P be con ‘ég:e e xmgi Efzzsaii g upon such Holder and upon all future Holders of this Class A
Note and of any Clas :X ‘xi e issued upon the registration of transfer her cof or in exchange

hereof or in licw heren i

prosentin
the Holders of :zé% the ?\Emi':«; 10wy
enture :zzzai s,s:;‘*

her or not notation of such consent or waiver s made upon this
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Cluass A Note. The Indenture also permits the Issuer and the Indenture Trustee to amend or
the Indenture without the consent of Holders of

waive certain terms and conditions set fort
the Notes issued thereunder.

i suer 1s permitted by the Indenture, under cerfain circumstances, to merge or
consolidate. subject to the rights of the Indenture Trustee and the Holders of Noted under the
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Indenture.

the Indenture, i@z&}&:i toc “iﬁéﬁ limitations there f; ?Uf’;%

> CLASS A NOTE D THE INDENTURE SHALLETBE.( CONS TRUED AND
INTERPRETE ,} IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK
WITHOUT REGARD TO ITS CONFLICTS OF LAW PRINCIPLES THAT"WOUED, CALL
FOR THE APPLICATION OF THE LAW OF ;"&N‘f OTHER jf’RE"SE}E{“W{}N ANDYTHE
OBLIGATIONS, RI }? TS AND REE%EH??%* QE IE PARPIES HEREUNDER AND
THEREUNDER SHALL BE DETERMINED .«’\C(‘fJJ\D ANCEMWETH (\L HLAWS, '

No reference herein to the Indenturd and no provision gf thh Class A Note or of ?ZW
Indenture shall alter or impair the o bligation of theblssucr., whiGh#8' absolute and unconditional,
to pay the principal of and interest on this Class & '\FoLL !hc times, place and rate, and in the
cOIn Or currency herein prescriboaes ;

=

Anything herein 10 #B€ contrary (otWithstanding EXgept as expressly provided in the
Program Documents, ngB@of 1/.S. Bank Trust National AS$08iation in its individual capacity,
Deutsche Bank Trust Compuany \111\."'._1‘1 i itsindividual CapagiLy, any owner of 4 bencficial
interest in the Issucr, of any ol thair respective pavti@rs, beneficiries, agents, officers, directors,
employees or successors@r assigns shall be personallyg liable for, nor «%uz%% recourse be had to any
of them for, the pay Mot principal of or intercst an this Class A Note or performance of. or
omisgion 19 peitiarm. sy ok the covenants. obligdtions or indemnifications contained in the

odenterc. TH@ Holder oF ihl.Cluss A Note By Tis acceptance hercof agrees that, cxc%gt as

i e .

expressly provided in the ProgramiBecuwmiehis 11 the case of an Bvent of Default e Holder

sl have no claim against any ofthe IreCoing for any dif“ifﬁ ency, loss or claim Qm*aémm;
provided, however, that wthing contained herein shall be taken to prevent recourse o, and
€hforcement against, the @sscts of the Issuer for any ﬁilﬁ all labilities, obligations and
udtlertakings contained in the Indenture or in this Class A N Note

{{Jw




ASSIGH

MENT
Social Security or taxpayer L.D. or other identifying number of assignee:

FOR VALUE RECEIVED, the undersi gned hereby sells, assigns and transfe

name and address of assignee)

and all rights thereunder. and hereby irrev stitutes andl appoints

1 the books ke

1 registration thereof] v

ot f

o

DICITHSUS.

Dated:

E/ NOTICE: The si
registered owne
alteration, enl:




CHRYSLER LB RECEIVABLES TRUST

VARIABLE FUNDING CLASS B FLOATING RATE ASSET BACKED NOTE

Chrysler LB Receivables Trust, a statutory trust or %mmmd and existing undge rha: aws of
the State of Delaware (ncluding any permitted successors and assigns, the “Issuc Oy for value
ecely fg:ai hereby promises to pay UNITED ST A TES M)L PARTMENT OF THE TREASURY. or
cuistered assigns, the principal sum of (a) § ; i (B¥the pro rata amount of the
B Principal  Balance payable w Ul DEFARTMENIT OF THE
SASURY, which amount shall be pavable ?‘Eaimii&ﬁ‘{ to tih Indenture, datcd as of damuary 14,

2009 {the *gm}igg;;}g;gc Y, among the Issuer and é}mz%nllc Bdnkr-‘fi"mﬂ;‘z Company Amefigas. as
Indenture Trustee (the “Indenture Trustee”): provideth BOWeVE TR the entire unpaid peindpal
amount of this Class B Note shall be due and payableion the car lfL tofthe Class B Final Pavmeht
Date and the Redemption Date, if any. pursuaft ¢ Section 10.01 @f fhe Indenture. Capitalt#ed
terms used but not defined herein are defincdiafBAnnex X to theale and Servicing Agreement,
dated as of January 14, 26?&‘% among the Issuer C '1ry~\lur BallogmPe ;{xw?s‘z HLLC. as Depositor
(the “Depositor”) and Chrysler Financial Services Ami@ricas LLE, as servicer (“CFSA™).

g,

The nitial aggregatedprineipal amating of this Class B Note shall be $15,000,000. On
Junuary 16™ of cach yean@fier the date hireot (up o andmeluding January 16, 2013) in which
this Class B Note remufi§@utstanding the 'n:l_"reﬂiitc princtpal @mount of this Class B Note shall
be mereased by an &ud}tmmi $135,000,000 auto mamaé v and w:tlmui any further action by any

Person. Beit -
The Issuer will udy mnterest on the o l'lm.hhhﬂ[‘ principal amount of this Class B Nofe in

the naxotifis e {orth inthedndenture until the pElCipal of this Class B Note is paid or made
.Jlidblc fornaghent. Infereskon this Class B NOIE will accrue for cach Interest Accrual Period
;snd Will be payable on eacit" Payifient Datedi Ln‘ rim Payment Date. The principal amount of
“thi's Class B Note shall be subjectQINEreases and decreases on any Business Pday as set torth in
the [ndenture, and accordimily, such principal amount is subjeet to prepayment at any time. The
ptincipal amount of this Class B Note will be paid in installments on cach Payment Date to the
&¥lent funds are available@F payment therefor pursuant to the Indenture. Such principal of and

n the manner specified on the reverse hereot,

mterest on this Class B Net@shall be paid

The principal of #ad interest on this Class B Note are payable in such coin or currency of
the United STEies of -‘smm‘;w as a4t the time of paviment i3 Ea’:z‘igi tender for payment of public and
private debiST AN Payments made by the Issuer with respect w this Class B Note shall ?”u, apphiced
first to mterest due and g@zgyaéﬁc on this Class B Note as provi m:ai above und then to the unpaid

orinctpal of this Class B Note.

e

hereot, which shall have the same effect as thoush fully set forth on the fuce of this Ol

NOw,

Reference 1s made to the further provisions of this Class B Note set forth on the reverse
lass B



Unless the certificate of authentication hereon has heen exccuted by the Indenture Trustee
whose name appear:

: Ll
H
5t
i

: i signature, this Class B Note shall not be entit
benetit under the Indenture. or be valid or obligatory for any purpose.

ed o any




N WITNESS WHEREOF, the Issucr has caus
imile, by its Authorized Officer, as of the date set forth below,

Date: January 14, 2009 CHRYSLER L.B RECEIVABLES TRUST

“o

- BANK TRUST NATIONAL
% @§§ ATION,
notin it 1 n&iw;éxaﬁ capacity but solely as
Owner Trustee undefthe Trust Agr cement

By:

ed this nstrument to be signed, manuaily



TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This 1s one of the Class A Notes designated above and referred to in the within-
mentioned Indenture,

Date: January 14, 2009

AMERICAS, as Indenture Trustee

By —

Authortred Signatony



{REVERSE OF NOTE]

This Class B Note is one of a duly guz%z;md issuc of Notes of the Issuer, designated as
its Variable Funding Assct Backed Notes, Class B (herein called the ¢ lass B Notes™ ). all issued
‘:’E@"é‘a?m‘& to which I ddmij?{: and all mdentures supplemental thereto péterence is

under the |
hereby made for a statement of the respective rights and obligations thereunder of thedssucr, the
Indenture Trustee and the Holders of the Class B Notes.  The Class B Notes willlbe issucd

topether o gm the Issuer’s Vuriable Funding Asser Backed Notes, Class A {herein called the
57} and the Issuer’s Variable Funding Asset ,&imuj Notes, Class C (herein called

" together with the Class A Notes and the Class. 3 Notes, the = MNutgs™y The
Notes are subject to all terms of the Indenture : "

pensy’

=

ubject to the s ;Qm ition provistons of the Indentugg, the Notes are andawill B@equally
el mw%}@ SCCUTEL %} s the %%: cral pledged as security Llwrctor a8 provided in the Indenfke.

Principal of the Class B Notes will be payble on L.u] nfmem Date and, f the Class B
Notes have not been paid in full prior to the (_J'ms B Final I‘.nrn:nt Date, on the Class B Fladl
Payment Date. in an amount described on thefae@bereof. Pavment gut Patc” means the 17 day of
cach month. or. if such day is not a Business Dy the immedilige] following Business Day.
commeneig on March 17, 2009 The “Class B Fihal Dgsment Datc” is the Payment Date
following the Collection ?ﬁm}a mn.n is umv (60) months following the Effective Date.

“Interest Accrual Seged” shall niean th; periot fidg and mcluding the most recent
f};}}’}}%a}ﬂ Date on whichi iferest has been paid (m', in tho'gase, of the first Payment Date, the
Imtial Funding Date) Mbu{ excluding the tollowing pci}fﬁ"i i i)atc

As described wbc.;\.-'t. the principal of this ¢ I.)Se. B Note swﬁ be payable in the amounts
und at the tmes set fortimthe Indenture, provided, b.ém ever, the entire unpaid principal amount
of thisCIasE B, Note Shalk be duc and pavabld on the Class B Final Payment Duate,
Nggwathstindmg the foregaingithe entire u mpad pnm,zg\ il amount of the Notes shall be due and
*a)ah ¢ on the date on whichan Bveal of. Refagl? shall have occurred and be continuing and the
“nflenture Trustee or the Maj jori (Y InyesIoEs W e declared the Notes to be im mediately due and

Pﬁwbéc i the manner prusded in Section 5.02 of the Indenture. All principal payments on the
C]@\:, B Notes shall be madel pro rata to the Class B Noteholders entitled thercto,

As g}‘fs} vided by th@fIndenture. any installment of interest or principal payable on a
Clas§'B Note that 1s pun _r*uh paid or duly provided for by the Issuer on the ag‘mgi “able Pavment
Datefor laterim PavmentDate) shall be ‘md to the Person in whose name such Class B Note (or
one or MOre Predecessor Notes) is registered on the Record Date by wire transfer in immediately
avatlable tundstethe account designated by such Person, and except for the {ina instaliment of
primcipal pavable with respect w such Class B Note on a P yment Date for Interim Pavment
Datey tand except for the Redemption Price for any Class B Note called for rec femption pursuant
to Section 10.01 of'the Indenture) which shall be pavable as provided below

Any reduction in the principal amount of this Class B Note {or any one or more
Predecessor Notes) effected by any payments made on any Payment Date, Interim Payment Date
r Redemption Date shall be binding upon all future Holders m" this Class B Note and of any



Class B Note issued upon the registration of transfer hereot or in exchange hereof or in ey
hereot, whether or not zwmé hereon. I funds are expected to be available, as provided in the

Indenture, for payment in full of the then remaining unpaid principal amount of this Class B

Note on oa Pavment Date, Interim Pu ayment Date or a Redemption Date, then the Indenture
Trustee, in the name of and on behalf of the Tssuer. will nonty the Person who was the registered
]

1wlder hereof as of the Record Date preceding such Payment Date, Interim Paymg@nt Date or
pfg%i%u %* ?w @izm mzﬁéa‘d or imm%msz by facsimile pl&r to such
. a8 applicable, and the amount then
aiam and zﬁz«a‘vm%c shali Esis puvi %? Ea: mz%}; upon ‘gf}z‘s&;f;‘fzmim} and surrender of this Nbte at the

or e of the Indenture Trustee or at the office of the Indenture Tristee’s agent

%d&‘zagﬁém'z ?}zizc, as
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appotnted for such purposes located in The City of New York.

Issuer shall pay interest on overdue installments of interest S LIBOR PIUSEL o prior
to January 14, 2010, and thereafter, at LIBOR plus 4.5%, todbesextent lawful.

This Class B Note is nontransierable exceptin@getrdance with the Indenture.

s provided m the Indenture, the Scpgigeptvill be permittodal its option to purchase the
ate and 1o terminate the pledge of e Thust Listate as of the last day of any Collection
Period as of which the then i”%i;z{&%;% nding Pool Balance is J%70r less of the Pool Ralance
measured immediately after giving effect to the (288 Pransfér, The purchase price for the Trust
tate shall cqual the aggregutelPiifghase Amoumt e e Pooled Receivables {including
defaulted Pooled ReceivahieS), piis the appraised valug of any such other property held by th
Issuer other than the Calleetion Account. I %onncction With an optional purchase by the
servicer, the Notes will B® redeemed on the Mayimnt Date ﬁp&,&i‘fi&(ﬁ by the Servicer in whole
hut not in part, for the Re:hn ption Price and 1lief@lpon the n[m‘jgu of the Trust Estate shall b
discharg z,,,ii and relcase@¥and the Trust Estate shallibe retumed to or upon the order of the
E}s&:pmzmr The Redemipfion Price will equal an amount cqual to the sum of (a) the Class A
Principal_Balance plus 888ucd und unpaid intergsthereon o and exce luding the Redemption
Dates(bFihe Class B Priveipal Balance plus acergedind unpaid interest thereon to and excluding
ta@ BedemptiotDate, (¢) the Clss C PrincinaiBatance plus accrued and unpaid interest thereon
W08nd excluding the Redemption Datc and (dpall other amounts owing by the Issuer pursuant to

e Loan Agreement and the Note PUrehase A greement.

e

¢

Sy

&

As provided in i%ﬁlc denture and subject to certain limitations set forth therein and on the
fagc hereof, %’Ew transfer Of this Class B ?\fo%‘i: may be registered on the Note Register upon
steuder of this Class B NBte for registration of transfer at the office or agency designated by
I88uer pursuant o the hdenture, %} ndorsed by, or accompanied by a written instrument
of ransteie. loma salisficiory (o the Indenture Trustee duly exccuted by, the Holder hereof or
such Holder's attgmmey duly authorized in wri ng, thereupon one or more new Class B Notes
of authornized denominations and in the same aggregate principal amount will be issued to the
' sferee or transterees. No service charge will be charged for any registration of
{

co
o

[
j

o
s
ot
<

Jasts

transfer or exchange of this Class B Note, but the transferor may be required to pay a sum
ficient o cover any tax or other governmental charge that may be imposed in connection with

stration of

ansfer or exchange.




5 13 Note, covenants and agrees that no
direct §x o szzicw . afviéf* respect to the obligations of the Is

FECOUrSe ssuer, the
Owrner %rmsw or ff%: ?miumz Trustee on the Notes or under the gmimm;e or any certificate or
her writing delivered in connection therewith, against (i) the Indenture Trustee or the Owner

Frustee m its i {i'x’éai ual capacity. or (i) any partner, owner, beneficiary, agent, officer, director
or cmployee of the Indenture Trustee or the Owner Trustee in ity individual capacityghiny holder
ol a bencficial interest in the Issucr, the Owner Trustee or the Indenture Trusté@or of any

H

SUCCLSSOr or swmé ot é%iﬁ Indenture ?ms%cc or E {}wna,f‘ %zm%w s ing mduzﬂ capacity,

531} ;ie"w;iié:d by ;’sg:sp?iczz%‘:}é és,w; §fi";=;’ any im'g}::ziﬁ
contribution or &siiﬁﬁ: WOgpay any installment or call

smzsfm@iz% g !% be faé,J
consideration for stock, unpaic
wing to such entity,

I
y hable, to the
i capita

mmg

ss B Notes represent obligations of the Issyep eily and do not represent tierests

The ¢t ¢
sir the Setviccr or any of their “c'bpu.m

in, recourse to or obligations of the Seller, the Dep

Attiliates.

Fach Class B Noteholder, by aceeptup@eofa Class B Note uua,bx covenants and aprees
that it shall not institute against, or Join any othe®Person in insy Wt against, the Depositor or
the Issuer any bankruptey, reorganization, arran SEMeRL. insulyeney or lig: ;E(Eéi%@ﬁ proceedings or
inzu similar proceeding zmiﬁsj the Jaws of the United State§ opdny state of the United States for

one year and a day after the latcss atifine. Class B Note Has'been paid.

The Issucr has cifesed into the dt,nt.,un and tISAClass B Note s issued with the
wention that, for federglytate and local inc mm,, Sipcle busitiesd.and 1‘: me.i”zﬁse:: m: purposes, zizs
Naﬂsf«: will qualify as md€bicdness secured by (he Trust Estater F:
acceptance of a Class BiMbte. agrees to treat the N otes for f‘é@mhil‘ tate mi %i}wi neome, :ﬁ;sg%
business and Iranchise % purposes as indebtednesg

Priorio thy due presearment for registrau@iio! transfer of this Class B Note, t the Issuer,
thedpdenture "Trlfstee and S dBent of the Issuel GFthe Indenture Trustee will treat the Person in
whi'se name this Class B Noio (as of the day of dCtermination or as of such other date as may be
“8pCcitied in the 2%&;}%&%3 is registered @S e owner hereof for all purposes, whether or not

thig
C‘Lz R ’\@%i* %}:./ ov gréw- ami none of the Issuer, the Indenture Trustee or any such agent shall b

1 pemants, with certain e}m‘sg}iéama as i%*{:rf*és“s provided.
HEGORand the modifig@lion of the rights and obligati ém» of the Issuer and the
Holdets 8 ihe Notesupder the Indenture at any time by the Is with the consent of th
Mujority Investorss The Indenture also contains ;%r{}gfz'\/égs- § permitting the Holders of Note
istanding of the Notes, on behalf
{ the Halders of all the Notes., to wajve comphance by the Issuer with certain provisions of the
Indenture and certain past defaults under the Indenture and their consequences.  Any such
consent or waiver by the Holder of this Class B Note {or any one or more Predecessor Notes)
shall be wmuma and binding upon such Holder and upon all future Holders of this Class B
Note and of any Class B Note issued upon the registration of transfer hereol or in exchange

hercof or in licu hereof whether or not notation of such consent or waiver is made upon this

-~y

oresenting specitied percentages of the aggregate amount Ou




Class B Note.  The Indenture also permits the Issuer and the Indenture Trustee to amend or

walve certain terms and conditions sot forth in the Indenture without the consent of Haolders of

the Notes tssued thereunder.

the Issuer is f‘ch;m{gm by the Indenture, under certain circumstance , 10 merge or
z:g;;zs;ss%tim subject to the s of the Indenture Trustee and the | a:*%é of Notggl under the
Indenture
The Class B Notes are issuable gmi 7 in stered form in denominations a$ prw wed in
the Indenture, subject to certain limitations therein set forth,
> CLASS B NOTE AND THE INDENTURE SHALL'BE L@NNEEQUEB AND
“TED IN ACCORDANCE ‘JviE?% THE L %%‘a‘% 5}% THE'STATE OBMEW vORK

i REGARD TO 118 C {}KM TS OF LAW PRINCIPLES THAY CWQUED, CALL
X é%’% APPLICAT %’}\ OF THE "x‘w’v OF ANY:OTHER AURISDICTION, ANERTHE
GATIONS, K{(; 'S AND Ri‘% EDIES QESPME PARTLS HEREL NDERUAND

UNDER SHALL BE DETERMINED IN. AL L‘(‘H{H ANCH \Vl’; HSUCH LAWS 2

No reference herein to the Indentur® 4neh no provision of lh s Class B Note or of the
Indenture shall alter or impair the obligation ofithedssucr, whieh I8 absolute and unconditional,
to pay the principal of and interest on this Class B Noe at th. fimes, place and rate, and in the
coin or currency herein prescribeds

Anything herein 1@ the contrary notwithstanding, eXcept as expressly gsmgié{vé én the
Program Documer ats, ngieo! U.S. Bank Trust N8tional A8SQGtion in its individual ca pacity.
Deutsche Bank Vrust € umpm\ Americas in 1ts 1lld!$«2m al capaeiy. any owner of a %«w Hicial
interest in the Issuer. of 4y of their respective partngts. beneficifities s, agents, officers, directors,
”§U§3§0Vika Vr successorSEE ussipns shall be person allyllisble for, nor shall recourse be had to any
of them for, the pavment 0L paincipal of or interestign this Class 3 Note or performance of,
omission (o pcrtuzm, any @b the covenants, obligafions or indemnifications contained in the
Indeiwre. ThelHolder of fidLClass B Note BY Hs acceptance hereof agrees that, except as
Expressly provided in the ProgramRocumets M the case of an Event of Default zéfc Holder
shiall have no claim against any oEheforetoing for any deficiency, loss or claim ther efrom;
provided, however, that #lihing contained hercin shall be taken to prevent recourse {0, and
ef\forcement against, e @sets of the Issuer for any and all liabilities, obligations and
amc.z,, rtakings comtained inthe Indenture or in this Class B Note.

P
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octal Security or taxpayer LD, or other identitying number of assi
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UE RECEIVED, the undersi gned hereby sells, assigns and transfers untofis

Note and all rights thereunder, and herchy irreve

gistration thercof,

Y

th

Drated:




EXECUTION COPY

AMENDED AND RESTATED

TRUST AGREEMENT
OF

CHRYSLER LB RECEIVABLES TRUST
among

CHRYSLER BALLOON DEPOSITOR I1 LLC,
as Depositor,

and

U.S. BANK TRUST NATIONAL ASSOCIATION,
as Owner Trustee

Dated as of January 14, 2009

NY3:#7455384
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AMENDED AND RESTATED TRUST AGREEMENT (this “Agrecment”) dated as of
January 14, 2009, among CHRYSLER BALLOON DEPOSITOR II LLC, a Delaware limited
liability company, as depositor (the *“Depositor™), and U.S. BANK TRUST NATIONAL
ASSOCIATION, a national banking association (in its individual capacity, together with its
successors and assigns, the “Trust Company™), as owner trustee (in such capacity, the “Owner
Trustee™).

WHEREAS, the Owner Trustee and the Depositor entered into a Trust Agreement dated
as of June 8, 2007 (the “Trust Agreement”) and filed the Certificate of Trust with the Secretary
of State of the State of Delaware (the “Secretary of State”) for the purpose of forming Chrysler
LB Receivables Trust;

NOW, THEREFORE, the Depositor and the Owner Trustee hereby amend and restate the
governing instrument of the Trust and agree as follows:

ARTICLE T
Definitions

SECTION 1.01. Capitalized Terms. For all purposes of this Agreement, the
following terms shall have the meanings set forth below:

bl

“Agreement” shall mean this Amended and Restated Trust Agreement, as amended,
supplemented or otherwise modified from time to time.

“Benefit Plan” shall have the meaning assigned to such term in Section 11.12.

“Certificate” shall mean a certificate cvidencing a beneficial interest of a
Certificatcholder in the Trust, substantially in the form attached hereto as Exhibit A.

“Certificate of Trust” shall mean the Certificate of Trust filed for the Trust pursuant to
Section 3810(a) of the Statutory Trust Statute, as originally filed with the Secretary of State on
June 8, 2007 in the form attached hereto as Exhibit B.

“Certificate Register” and “Certificate Registrar” shall mean the register mentioned in
and the registrar appointed pursuant to Section 3.04.

“Certificatcholder” or “Holder™ shall mean a Person in whose name a Certificate is
registered.

“Corporate Trust Office” shall mean, with respect to the Owner Trustee, the corporate
trust office of the Owner Trustee located at:
Attn:  Corporate Trust Services, with a copy to:

Attention:  Corporate Trust Services, or at such other address as the Owner

rustee may designate by notice to the Certificateholders and the Depositor, or the corporate

trust oftice of any successor Owner Trustee at the address designated by such successor Owner
Trustee by notice to the Certificateholders and the Depositor.
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“Depositor” shall mean Chrysler Balloon Depositor I LLC in its capacity as depositor
hereunder.

“Expenses” shall have the meaning assigned to such term in Section 8.02.

“Indemnified Parties” shall have the meaning assigned to such term in Section 8.02.

“Issuer Tax Opinion” shall have the meaning assigned to such term in Annex X of the
Sale and Servicing Agreement.

“Owner Trust Estate” shall mean all right, title and interest of the Trust in and to the
property and rights transferred to the Trust from time to time pursuant to Article II of the Sale
and Servicing Agreement, all funds on deposit from time to time in the Collection Account and
all other property of the Trust from time to time, including any rights of the Owner Trustee and
the Trust pursuant to the Purchase Agreement and the Sale and Servicing Agreement.

“Owner Trustee” shall mean U.S. Bank Trust National Association, a national banking
association, not in its individual capacity but solely as owner trustee under this Agreement, and
any successor Owner Trustec hereunder.

“Paying Agent” shall mean any paying agent or co-paying agent appointed pursuant to
Section 3.09 and shall initially be the Indenture Trustee.

“Percentage Interest” means, as to any Certificate, the percentage interest, specified on
the face thereof, in the distributions on the Certificates pursuant to this Agreement.

“Record Date” shall mean, with respect to any Payment Date, the close of business on the
Business Day immediately preceding such Payment Date.

“Gale and Servicing Agreement” shall mean the Sale and Servicing Agreement dated as
of January 14, 2009, among the Trust, as issuer, the Depositor and Chrysler Financial Services
Americas LLC, as servicer, as amended, supplemented or otherwise modified and in cffect from
time to time.

“Satutory Trust Statute” shall mean Chapter 38 of Title 12 of the Delaware Code, 12
Del. Code § 3801 ef seq., as the same may be amended from time to time.

“Treasury Regulations” shall mean regulations, including proposed or temporary
Regulations, promulgated under the Code. References herein to specific provisions of proposed
or temporary regulations shall include analogous provisions of final Treasury Regulations or
other successor Treasury Regulations.

“Trust” shall mean the trust continued pursuant to this Agreement.

SECTION 1.02. Other Definitional Provisions. (a) Capitalized terms used and not
otherwise defined herein have the meanings assigned to them in the Sale and Servicing
Agreement or, if not defined therein, in the Indenture.
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(b) All terms defined in this Agreement shall have the defined meanings when used
in any certificate or other document made or delivered pursuant hereto unless otherwise defined
therein.

(c) As used in this Agreement and in any certificate or other document made or
delivered pursuant hereto or thereto, accounting terms not defined in this Agreement or in any
such certificate or other document, and accounting terms partly defined in this Agreement or in
any such certificate or other document to the extent not defined, shall have the respective
meanings given to them under generally accepted accounting principles. To the extent that the
definitions of accounting terms in this Agreement or in any such certificate or other document
are inconsistent with the meanings of such terms under generally accepted accounting principles,
the definitions contained in this Agreement or in any such certificate or other document shall
control.

(d) The words “hereof,” “herein,” “hereunder” and words of similar import when
used in this Agreement shall refer to this Agreement as a whole and not to any particular
provision of this Agreement; Section and Exhibit references contained in this Agreement are
references to Sections and Exhibits in or to this Agreement unless otherwise specified; and the
term “including’ and its variations shall be deemed to be followed by “without limitation™.

(e) The definitions contained in this Agreement are applicable to the singular as well
as the plural forms of such terms and to the masculine as well as to the feminine and neuter
genders of such terms.

H Any agreement, instrument or statute defined or referred to herein or in any
instrument or certificate delivered in connection herewith means such agreement, instrument or
statute as from time to time amended, modified or supplemented and includes (in the case of
agreements or instruments) references to all attachments thereto and instruments incorporated
therein; references to a Person are also to its permitted successors and assigns.

ARTICLE 11

Organization

SECTION 2.01. Name. The Trust governed and continued hereby shall be known
as “Chrysler LB Receivables Trust,” in which name the Owner Trustee may conduct the business
of the Trust, make and execute contracts and other instruments on behalf of the Trust and sue and
be sued.

SECTION 2.02. Office. The office of the Trust shall be in care of the Owner
Trustee at the Corporate Trust Office or at such other address in Delaware as the Owner Trustee
may designate by written notice to the Certificateholders and the Depositor.

SECTION 2.03. Purposes and Powers. The purpose of the Trust is and the Trust
shall have the power and authority to engage in the following activitics:

(1) to issue and sell the Notes pursuant to the Indenture;

v
i

(98]

NY3:#

=3

455384



(11) to issue the Certificates pursuant to this Agreement;

(iii)  with the proceeds of the issuance of the Notes to purchase Designated
Receivables and the Related Property with respect thereto from the Depositor from time
{o time pursuant to the Sale and Servicing Agreement, to acquire any Hedges pursuant to
the terms of the Indenture and to pay the organizational, start-up and transactional
expenses of the Trust;

(iv)  to assign, grant, transfer, pledge, mortgage and convey the Owner Trust
Estate pursuant to the Indenturc and to hold, manage and distribute any portion of the
Owner Trust Estate released from the Lien of, and remitted to the Trust pursuant to, the
Indenture;

(v) to obtain the release of Pooled Receivables and the Related Property with
respect thereto from the Lien of the Indenture from time to time in accordance with the
Indenture and sell such Pooled Receivables and Related Property with respect thereto in
accordance with the Indenture;

(vi)  to enter into and perform its obligations under the Program Documents to
which it is to be a party; and

(vii) to engage in those activities, including entering into agreements, that are
necessary or suitable to accomplish the foregoing or are incidental thereto or connected
therewith.

The Trust is hereby authorized to engage in the foregoing activities. The Trust shall not engage
in any activity other than in connection with the foregoing or other than as required or authorized
by the terms of this Agreement or the Program Documents.

SECTION 2.04. Appointment of Owner Trustee. The Depositor hereby appoints
the Owner Trustee as trustee of the Trust effective as of the date hereof, to have all the rights,
powers, authority and authorization set forth herein.

SECTION 2.05. Initial Capital Contribution of Owner Trust Estate. The Depositor
has previously sold, assigned, transferred, conveyed and set over to the Owner Trustee, as of the
date of the Trust Agreement, the sum of $1. The Owner Trustee hereby acknowledges receipt in
trust from the Depositor, as of the date hercof, of the foregoing contribution, which shall
constitute the initial Owner Trust Estate and shall be deposited in the Collection Account. The
Depositor shall pay organizational expenses of the Trust as they may arise or shall, upon the
request of the Owner Trustee, promptly reimburse the Owner Trustee for any such expenses paid
by the Owner Trustee.

SECTION 2.06. Declaration of Trust. The Owner Trustee hereby declares that it
will hold the Owner Trust Estate in trust upon and subject to the conditions set forth herein for
the use and benefit of the Certificatcholders, subject to the obligations of the Trust under the
Program Documents. It is the intention of the parties hercto that the Trust constitute a statutory
trust under the Statutory Trust Statute and that this Agreement constitute the governing
instrument of such statutory trust. It is the intention of the parties hereto that, solely for income
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and franchise tax purposes, (i) so long as there is a sole Certificateholder, the Trust shall be
treated as a security arrangement, with the assets of the Trust being the Pooled Receivables and
other assets held by the Trust, the owner of the Pooled Receivables being the sole
Certificateholder and the Notes being non-recourse debt of the sole Certificatcholder and (ii) if
there is more than one Certificatcholder, the Trust shall be treated as a partnership for income
and franchise tax purposes, with the assets of the partnership being the Pooled Receivables and
other assets held by the Trust, the partners of the partnership being the Certificateholders and the
Notes being debt of the partnership. The parties agree that, unless otherwise required by
appropriate tax authorities, the Trust will file or cause to be filed annual or other necessary
returns, reports and other forms consistent with the characterization of the Trust as provided in
the preceding sentence for such tax purposes. Effective as of the date hereof, the Owner Trustee
shall have all rights, powers, authority and authorization set forth herein and in the Statutory
Trust Statute with respect to accomplishing the purposes of the Trust.

SECTION 2.07. Liability of Certificateholders. The Certificateholders shall be
entitled to the same limitation of personal liability extended to stockholders of private
corporations for profit organized under the general corporation law of the State of Delaware.

SECTION 2.08. Title to Trust Property. Legal title to all the Owner Trust Estate
shall be vested at all times in the Trust as a separate legal entity except where applicable law in
any jurisdiction requires title to any part of the Owner Trust Estate to be vested in a trustee or
trustees, in which case title shall be deemed to be vested in the Owner Trustee, a co-trustee
and/or a separate trustee, as the case may be.

SECTION 2.09. Situs of Trust. The Trust will be located in the State of Delaware.
All bank accounts maintained by the Owner Trustee on behalf of the Trust shall be located in the
State of Delaware or the State of New York. The Trust shall not have any employees in any state
other than Delaware; provided, however, that nothing herein shall restrict or prohibit the Owner
Trustee from having employees within or outside of the State of Delaware. Payments will be
received by the Trust only in Delaware or New York, and payments will be made by the Trust
only from Delaware or New York.

SECTION 2.10. Representations and Warranties of Depositor.  The Depositor
hereby represents and warrants to the Owner Trustee that:

(a) The Depositor is duly formed and validly existing as a limited liability company
in good standing under the laws of the State of Delaware, with power and authority to own its
properties and to conduct its business as such properties are currently owned and such business is
presently conducted.

(b) The Depositor is duly qualified to do business as a foreign limited liability
company in good standing and has obtained all necessary licenses and approvals in all
jurisdictions in which the ownership or lease of its property or the conduct of its business shall
require such qualifications.

(¢) The Depositor has the power and authority to execute and deliver this Agreement
and any other Program Document to which the Depositor is a party, and to carry out their
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respective terms; the Depositor has full power and authority to sell and assign the property to be
sold and assigned to and deposited with the Trust and the Depositor has duly authorized such
sale and assignment and deposit to the Trust by all necessary limited liability company action;
and the execcution, delivery and performance of this Agreement and any other Program
Document to which the Depositor is a party have been duly authorized by the Depositor by all
necessary action of a limited liability company.

(d) This Agreement and any other Program Document to which the Depositor is a
party constitutes a legal, valid and binding obligation of the Depositor, enforceable in accordance
with its terms, except as such enforceability may be subject to or limited by bankruptcy,
liquidation, insolvency, reorganization, moratorium, liquidation, fraudulent conveyance or other
similar laws affecting the enforcement of creditors’ rights in general and by general principles of
equity, regardless of whether such enforceability shall be considered in a proceeding in equity or
in law.

(e) The consummation of the transactions contemplated by this Agreement and any
other Program Document to which the Depositor is a party and the fulfillment of the respective
terms hereof and thereof do not conflict with, result in any breach of any of the terms and
provisions of, or constitute (with or without notice or lapse of time) a default under, the
Depositor Operating Agreement, or any indenture, agreement or other instrument to which the
Depositor is a party or by which it is bound; nor result in the creation or imposition of any Lien
upon any of its properties pursuant to the terms of any such indenture, agreement or other
instrument (other than pursuant to the Program Documents); nor violate any law or any order,
rule or regulation applicable to the Depositor of any court or of any federal or state regulatory
body, administrative agency or other Governmental Authority having jurisdiction over the
Depositor or its properties.

H There are no proceedings or investigations pending or, to the Depositor’s best
knowledge, threatened before any court, regulatory body, administrative agency or other
Governmental Authority having jurisdiction over the Depositor or its properties: (A) asserting
the invalidity of this Agreement, (B)seeking to prevent the consummation of any of the
transactions contemplated by this Agreement or (C) seeking any determination or ruling that
might materially and adversely affect the performance by the Depositor of its obligations under,
or the validity or enforceability of, this Agreement any other Program Document to which the
Depositor is a party.

ARTICLE 11

Certificates and Transfer of Interests

SECTION 3.01. Initial Ownership. Until the issuance of the Certificates, the
Depositor shall be the sole beneficiary of the Trust.

SECTION 3.02. The Certificates. The Certificates shall be substantially in the form
set forth in Exhibit A and shall be issued in minimum denominations of a one percent Percentage
Interest in the Trust. The Certificates shall be executed on behalf of the Trust by manual or
facsimile signature of an authorized officer of the Owner Trustee. Certificates bearing the
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manual or facsimile signatures of individuals who were, at the time when such signatures shall
have been affixed, authorized to sign on behalf of the Trust, shall be validly issued and entitled
to the benefit of this Agreement, notwithstanding that such individuals or any of them shall have
ceased to be so authorized prior to the authentication and delivery of such Certificates or did not
hold such offices at the date of authentication and delivery of such Certificates.

A transferee of a Certificate shall become a Certificatcholder and shall be entitled to the
rights and subject to the obligations of a Certificateholder hereunder upon such transferee’s
acceptance of a Certificate duly registered in such transferee’s name pursuant to Section 3.04.

Except for the issuance of Certificates to the Depositor, no Certificate may be sold,
pledged or otherwise transferred to any Person except in accordance with Section 3.04 and any
attempted sale, pledge or transfer in violation of such Section shall be null and void.

SECTION 3.03. Authentication of Certificates. On the Effective Date, the Owner
Trustee shall cause the Certificates in an aggregate Percentage Interest equal to 100% to be
executed on behalf of the Trust, authenticated and delivered to or upon the written order of the
Depositor, without further corporate action by the Depositor, in the authorized denominations.
No Certificate shall entitle its Holder to any benefit under this Agreement or be valid for any
purpose unless there shall appear on such Certificate a certificate of authentication substantially
in the form set forth in Exhibit A, executed by the Owner Trustee or Deutsche Bank Trust
Company Americas, as the Owner Trustee’s authenticating agent (the *“Authentication Agent”),
by manual signature; such authentication shall constitute conclusive evidence that such
Certificate shall have been duly authenticated and delivered hereunder. All Certificates shall be
dated the date of their authentication. Deutsche Bank Trust Company Americas is hereby
appointed as the initial Authentication Agent.

SECTION 3.04. Registration of Transfer and Exchange of Certificates; Limitations
on Transfer. The Certificate Registrar shall keep or cause to be kept, at the office or agency
maintained pursuant to Section 3.08, a register (the “Certificate Register”) in which, subject to
such reasonable regulations as it may prescribe, the Certificate Registrar shall provide for the
registration of Certificates and of transfers and exchanges of Certificates as herein provided.
Deutsche Bank Trust Company Americas shall be the initial “Certificate Registrar”.

The Certificates have not been and will not be registered under the Securities Act and
will not be listed on any exchange. No transfer of a Certificate shall be made unless such
transter is made pursuant to an effective registration statement under the Securities Act and any
applicable state securitics laws or is exempt from the registration requirements under the
Securities Act and such state securities laws. In the event that a transfer is to be made in reliance
upon an exemption from the Securities Act and statc securities laws, in order to assure
compliance with the Securities Act and such laws, the Holder desiring to effect such transfer and
such Holder’s prospective transferee shall cach certify to the Owner Trustee in writing the facts
surrounding the transfer in substantially the forms set forth in Exhibit C (the “Transferor
Certificate™) and either ExhibitD (the “Investment Letter”) or Exhibit E (the “Rule 144A
Letter’™). Except in the case of a transfer as to which the proposed transferee has provided a
Rule 144A Letter, there shall also be delivered to the Owner Trustee an Issuer Tax Opinion and
an Opinion of Counsel that such transfer may be made pursuant to an exemption from the
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Securities Act, which Opinion of Counsel shall not be an expense of the Trust or the Owner
Trustee. The Depositor shall provide to any Holder of a Certificate and any prospective
transferce designated by any such Holder, information regarding the Certificates and the Pooled
Receivables and such other information as shall be necessary to satisfy the condition to eligibility
set forth in Rule 144A(d)(4) for transfer of any such Certificate without registration thereof
under the Securities Act pursuant to the registration exemption provided by Rule 144A. Each
Holder of a Certificate desiring to effect such a transfer shall, and does hereby agree to,
indemnify the Trust, the Owner Trustee, the Trust Company and the Depositor against any
liability that may result if the transfer is not so exempt or is not made in accordance with federal
securities laws. The Owner Trustee shall cause cach Certificate to contain a legend in the form
set forth on the form of Certificate attached hereto as Exhibit A. At all times until the Class A
Notes and the Class B Notes issued under the Indenture are no longer outstanding, transfers or
pledges of the Certificate shall require the consent of the Indenture Trustee (at the direction of
the Majority Investors).

Upon surrender for registration of transfer of any Certificate at the office or agency
maintained pursuant to Section 3.08 and subject to the satisfaction of the preceding paragraph,
the Owner Trustee, upon the written direction of the Depositor, shall execute on behalf of the
Trust, authenticate and deliver (or shall cause the Authenticating Agent to authenticate and
deliver), in the name of the designated transferee or transferees, one or more new Certificates of
like tenor and in authorized denominations of a like aggregate Percentage Interest dated the date
of authentication by the Owner Trustee or any authenticating agent; provided that prior to such
execution, authentication and delivery, the Owner Trustee and the Depositor shall have received
an Opinion of Counsel to the effect that the proposed transfer will not cause the Trust to be
characterized as an association (or a publicly traded partnership) taxable as a corporation or alter
the tax characterization of the Notes for federal income tax purposes or Delaware income and
single business tax purposes. At the option of a Holder, Certificates may be exchanged for other
Certificates of like tenor and of authorized denominations of a like aggregate Percentage Interest
upon surrender of the Certificates to be exchanged at the office or agency maintained pursuant to
Section 3.08.

The Certificate Registrar shall require that every Certificate presented or surrendered for
registration of transfer or exchange shall be accompanied by a written instrument of transfer and
accompanied by IRS Form W-8ECI or W-9 or such other form as may be reasonably required in
form satisfactory to the Certificate Registrar duly executed by the Certificateholder or such
Person’s attorney duly authorized in writing.

Every Certificate presented or surrendered for registration of transfer or exchange shall
be accompanied by a written instrument of transfer in form satisfactory to the Owner Trustee and
the Certificate Registrar duly executed by the Holder or such Holder’s attorney duly authorized
in writing. Each Certificate surrendered for registration of transfer or exchange shall be
cancelled and subsequently disposed of by the Owner Trustee in accordance with its customary
practice.

No service charge shall be made for any registration of transfer or cxchange of
Certificates, but the Owner Trustee or the Certificate Registrar may require payment of a sum



sufficient to cover any tax or governmental charge that may be imposed in connection with any
transfer or exchange of Certificates.

The preceding provisions of this Section notwithstanding, the Owner Trustee shall not
make, and the Certificate Registrar shall not register transfers or exchanges of, Certificates for a
period of fifteen (15)days preceding the due date for any payment with respect to the
Certificates.

Notwithstanding anything contained herein to the contrary, neither the Certificate
Registrar nor the Owner Trustee shall be responsible for ascertaining whether any transfer
complies with the registration provisions or exemptions from the Securitics Act, the Exchange
Act, applicable state securities law, ERISA, the 1940 Act, other applicable law, or the provisions
of this Agreement except that, if a Transfer Certificate, Investment Letter or Rule 144A Letter is
required by the terms of Section 3.04 and provided to the Owner Trustee or the Certificate
Registrar, the Owner Trustee or Certificate Registrar, as applicable, shall be under a duty to
cxamine the same solely to determine whether it conforms substantially on its face to the
applicable requirements of this Section 3.04.

SECTION 3.05. Mutilated, Destroyed, Lost or Stolen Certificates. If (a)any
mutilated Certificate shall be surrendered to the Certificate Registrar, or if the Certificate
Registrar shall receive evidence to its satisfaction of the destruction, loss or theft of any
Certificate and (b) there shall be delivered to the Certificate Registrar, the Owner Trustee and the
Trust Company such security or indemnity as may be required by them to save each of them
harmless, then in the absence of notice that such Certificate has been acquired by a protected
purchaser, upon the written direction of the Depositor, the Owner Trustee on behalf of the Trust
shall execute and the Owner Trustee or the Authenticating Agent, shall authenticate and deliver,
in exchange for or in lieu of any such mutilated, destroyed, lost or stolen Certificate, a new
Certificate of like tenor and denomination. In connection with the issuance of any new
Certificate under this Section, the Owner Trustee or the Certificate Registrar may require the
payment of a sum sufficient to cover any tax or other governmental charge that may be imposed
in connection therewith. Any duplicate Certificate issued pursuant to this Section shall constitute
conclusive evidence of ownership in the Trust, as if originally issued, whether or not the lost,
stolen or destroyed Certificate shall be found at any time.

In connection with the issuance of any new Certificate under this Section, the Owner
Trustee or the Certificate Registrar may require the payment of a sum sufficient to cover any tax
or other governmental charge that may be imposed in connection therewith.

SECTION 3.06. Persons Deemed Certificatcholders. Prior to due presentation of a
Certificate for registration of transfer, the Owner Trustce, the Certificate Registrar or any Paying
Agent may treat the Person in whose name any Certificate is registered in the Certificate Register
as the owner of such Certificate for the purpose of receiving distributions pursuant to
Section 5.02 and for all other purposes whatsoever, and none of the Owner Trustee, the
Certificate Registrar or any Paying Agent shall be bound by any notice to the contrary.

SECTION 3.07. Access to List of Certificateholders’ Names and Addresses. The
Certificate Registrar shall furnish or cause to be furnished to the Owner Trustee, the Servicer and
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the Depositor, within 15 days after receipt by the Certificate Registrar of a written request
therefor from the Owner Trustee, the Servicer or the Depositor, a list, in such form as the Owner
Trustee, Servicer or the Depositor may reasonably require, of the names, addresses and
Percentage Interests of the Certificatcholders as of the most recent Record Date, and the Owner
Trustee, the Depositor and the Servicer may rely, and shall be fully protected in relying thereon.
If a Certificateholder applies in writing to the Certificate Registrar, and such application states
that the applicant desires to communicate with other Certificateholders with respect to their
rights under this Agreement or under the Certificates, then the Certificate Registrar shall, within
five Business Days after the receipt of such application, afford such applicant access during
normal business hours to the current list of Certificateholders. Each Holder, by receiving and
holding a Certificate, shall be deemed to have agreed not to hold any of the Depositor, the
Certificate Registrar, the Trust Company or the Owner Trustee accountable by reason of the
disclosure of its name and address, regardless of the source from which such information was
derived.

SECTION 3.08. Maintenance of Office or Agency. The Certificate Registrar shall
maintain an office or offices or agency or agencies where Certificates may be surrendered for
registration of transfer or exchange and where notices and demands to or upon the Certificate
Registrar in respect of the Certificates and the Program Documents may be served. The
Certificate Registrar initially designates Deutsche Bank Trust Company Americas at DB
Services Tennessee, 648 Grassmere Park Road, Nashville, Tennessee 37211-368, as its office for
such purposes. The Certificate Registrar shall give prompt written notice to the Depositor and
the Certificateholders of any change in the location of the Certificate Register or any such office
or agency.

SECTION 3.09. Appointment_of Paying Agent. The Paying Agent shall make
distributions to Certificateholders from the Collection Account pursuant to Section 5.02 and shall
report the amounts of such distributions to the Owner Trustee. The Paying Agent shall have the
revocable power to withdraw funds from the Collection Account for the purpose of making the
distributions referred to above. The Depositor may revoke such power and remove the Paying
Agent if the Depositor determines in its sole discretion that the Paying Agent shall have failed to
perform its obligations under this Agreement in any material respect or that it is in the interest of
the Certificatcholders to do so. The Paying Agent initially shall be the Indenture Trustee, and
any co-paying agent chosen by the Indenture Trustee and acceptable to the Depositor. The
Depositor shall cause such successor Paying Agent or any additional Paying Agent appointed by
the Depositor to execute and deliver to the Depositor an instrument in which such successor
Paying Agent or additional Paying Agent shall agree with the Depositor that, as Paying Agent,
such successor Paying Agent or additional Paying Agent will hold all sums, if any, held by it for
payment to the Certificatcholders in trust for the benefit of the Certificateholders entitled thereto
until such sums shall be paid to such Certificateholders. The Paying Agent shall return all
unclaimed funds to the Owner Trustee and upon removal of a Paying Agent such Paying Agent
shall also return all funds in its possession to the Owner Trustee. The provisions of
Sections 7.01, 7.03, 7.04 and 8.01 shall apply to the Owner Trustee also in its role as Paying
Agent, if and for so long as the Owner Trustee shall act as Paying Agent and, to the extent
applicable, to any other paying agent appointed hereunder. Any reference in this Agreement to
the Paying Agent shall include any co-paying agent unless the context requires otherwise.
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SECTION 3.10. Definitive Certificates. The Certificates, upon original issuance,
will be issued in definitive, fully registered form.

ARTICLE IV

Actions by Owner Trustee

SECTION 4.01. Prior Notice to Certificateholders with Respect to Certain Matters.
With respect to the following matters, the Trust shall not take action unless at least thirty
(30) days before the taking of such action, the Owner Trustee shall have notified the
Certificateholders in writing of the proposed action and prior to the 30th day after such notice is
given the Certificateholders shall not have notified the Owner Trustee in writing that such
Certificatcholders have withheld consent or provided alternative direction and at all times until
the Class A Notes and the Class B Notes 1ssued under the Indenture are no longer outstanding,
such action shall require the consent of the Indenture Trustee (at the direction of the Majority
Investors):

(a) the initiation of any claim or lawsuit by the Trust (except claims or lawsuits
brought in connection with the collection of the Pooled Receivables) and the compromise of any
action, claim or lawsuit brought by or against the Trust (except with respect to the
aforementioned claims or lawsuits for collection of the Pooled Receivables);

(b) the election by the Trust to file an amendment to the Certificate of Trust (unless
such amendment is required to be filed under the Statutory Trust Statute);

(c) the amendment of the Indenture by a supplemental indenture in circumstances
where the consent of any Noteholder is required;

(d) the amendment of the Indenture by a supplemental indenture in circumstances
where the consent of any Noteholder is not required and such amendment materially adversely
affects the interests of the Certificateholders; or

(e) the appointment pursuant to the Indenture of a successor Note Registrar or
Indenture Trustee or pursuant to this Agreement of a successor Certificate Registrar or Paying
Agent, or the consent to the assignment by the Note Registrar, Paying Agent or Indenture
Trustee or Certificate Registrar of its obligations under the Indenture or this Agreement, as
applicable.

SECTION 4.02. Action by Certificatcholders with Respect to Certain Matters. The
Trust shall not have the power, except upon the direction of the Certificatcholders, to (a) remove
the Servicer under the Sale and Servicing Agreement pursuant to Section 7.01 thereof or as
Administrator pursuant to Section 9.02 thereof or (b)except as expressly provided in the
Program Documents to which the Trust is a party, sell the Pooled Receivables after the
termination of the Indenture. The Trust shall take the actions referred to in the preceding
sentence only upon written instructions signed by the Certificateholders.

SECTION 4.03. Action by Certificateholders with Respect to Bankruptcy. The
Trust shall not have the power to commence a voluntary proceeding in bankruptcy relating to the
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Trust without the unanimous prior approval of all Certificateholders and the delivery to the Trust
by each such Certificatcholder of a certificate certifying that such Certificateholder reasonably
believes that the Trust is insolvent.

SECTION 4.04. Restrictions on Certificateholders’ Power. The Certificateholders
shall not direct the Owner Trustee to take or to refrain from taking any action if such action or
inaction would be contrary to any obligation of the Trust or the Owner Trustee under this
Agreement or any of the other Program Documents or would be contrary to Section 2.03, nor
shall the Owner Trustee be obligated to follow any such direction, if given.

SECTION 4.05. Majority Control. Except as expressly provided herein, any action
that may be taken by the Certificateholders under this Agreement may be taken by the Holders of
the Certificates evidencing not less than a majority of the Percentage Interests evidenced by the
Certificates. Except as expressly provided herein, any written notice of the Certificateholders
delivered pursuant to this Agreement shall be effective if signed by the Holders of such
Certificates.

ARTICLE V

Application of Trust Funds: Certain Duties

SECTION 5.01. Establishment of Accounts. (a) The Collection Account shall be
cstablished and maintained as set forth in Section 8.02(a) of the Indenture. The Collection
Account shall be under the sole dominion and control of the Indenture Trustee for the benefit of
Noteholders and the Certificateholders, as applicable in accordance with the Indenture.

(b) The Funding Account shall be established and maintained as set forth in
Section 8.03(a) of the Indenture. The Funding Account shall be under the sole dominion and
control of the Indenture Trustee for the benefit of the Class A Noteholders and the Class B
Noteholders, as applicable in accordance with the Indenture.

SECTION 5.02. Application of Trust Funds. (a) On each Payment Date, the
Servicer is obligated to instruct the Indenture Trustee to make payments or distributions in
accordance with Section 8.02 of the Indenture. Distributions to Certificateholders will be made
in accordance with Section 8.02 of the Indenture.

(b) In the event that any withholding tax is imposed on the Trust’s payment (or
allocations of income) to a Certificateholder, such tax shall reduce the amount otherwise
distributable to such Certificateholder in accordance with this Section. The Paying Agent is
hereby authorized and directed to retain from amounts otherwise distributable to the
Certificateholders sufficient funds for the payment of any tax that is legally owed by the Trust
(but such authorization shall not prevent the Trust from contesting any such tax in appropriate
proceedings and withholding payment of such tax, if permitted by law, pending the outcome of
such proceedings).  The amount of any withholding tax imposed with respect to a
Certificatcholder shall be treated as cash distributed to such Certificateholder at the time it is
withheld by the Trust and remitted to the appropriate taxing authority. If there is a possibility
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that withholding tax is payable with respect to a distribution, the Paying Agent may in its sole
discretion withhold such amounts in accordance with this paragraph.

SECTION 5.03. Method of Payment. Subject to Section 9.01 (c), distributions
required to be made to Certificatcholders on any Payment Date shall be made by the Paying
Agent to each Certificateholder of record on the preceding Record Date by wire transfer, in
immediately available funds, to the account of such Holder at a bank or other entity having
appropriate facilities therefor, if such Certificateholder shall have provided to the Certificate
Registrar appropriate written instructions at least five Business Days prior to such Payment Date,
or, if not, by check mailed to such Certificatcholder at the address of such Holder appearing in
the Certificate Register.

SECTION 5.04. Accounting and Reports to Certificateholders, Internal Revenue
Service and Others. The Owner Trustee shall deliver to each Certificateholder such information,
reports or statements as may be required by the Code and applicable Treasury Regulations and as
may be required to enable each Certificateholder to prepare its federal and state income tax
returns. Consistent with the Trust’s characterization for tax purposes, as a security arrangement
for the issuance of non-recourse debt, no federal income tax return shall be filed on behalf of the
Trust unless either (1) the Owner Trustee shall receive an Opinion of Counsel (which shall not be
at the expense of the Owner Trustee or the Trust Company) that, based on a change in applicable
law occurring after the date hereof, or as a result of a transfer by the Depositor permitted by
Section 3.04, the Code requires such a filing or (ii) the Internal Revenue Service shall determine
that the Trust is required to file such a return. In the event that the Trust is required to file tax
returns, the Owner Trustee shall prepare or shall cause to be prepared any tax returns required to
be filed by the Trust and shall remit such returns to the Depositor (or if the Depositor no longer
owns any Certificates, the Certificateholder designated for such purpose by the Depositor to the
Owner Trustee in writing) at least five (5) days before such returns are due to be filed. The
Depositor (or such designee Certificateholder, as applicable) shall promptly sign such returns
and deliver such returns after signature to the Owner Trustee and such returns shall be filed by
the Owner Trustee with the appropriate tax authorities. In no event shall the Owner Trustee, the
Trust Company or the Depositor (or such designee Certificatcholder, as applicable) be liable for
any liabilities, costs or expenses of the Trust or the Noteholders arising out of the application of
any tax law, including federal, state, forcign or local income or excise taxes or any other tax
imposed on or measured by income (or any interest, penalty or addition with respect thereto or
arising from a failure to comply therewith) except for any such liability, cost or expense
attributable to any act or omission by the Owner Trustee or the Depositor (or such designee
Certificateholder, as applicable), as the case may be, in breach of its obligations under this
Agreement.

ARTICLE VI

Authority and Duties of Owner Trustee

SECTION 6.01. General _Authority.  The Owner Trustee is authorized and
empowered to execute and deliver the Program Documents to which the Trust is to be a party
and cach certificate or other document attached as an exhibit to or contemplated by the Program
Documents to which the Trust is to be a party and any amendment or other agreement or
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instrument, in each case, in such form as the Depositor shall approve, as evidenced conclusively
by the presentation thereof to the Owner Trustee and the Owner Trustee’s execution thereof. In
addition to the foregoing, the Owner Trustee is authorized and empowered, but shall not be
obligated, to take all actions required of the Trust pursuant to the Program Documents. The
Owner Trustee is further authorized and empowered from time to time to take such action as the
Administrator recommends with respect to the Program Documents.

SECTION 6.02. General Duties. [t shall be the duty of the Owner Trustee to
discharge (or cause to be discharged) only those responsibilities expressly required to be
performed by it pursuant to the terms of this Agreement and the Program Documents to which
the Trust is a party, in the interest of the Trust Certificateholders, and in all cases subject to such
Program Documents and in accordance with the provisions of this Agreement. Notwithstanding
the foregoing, the Owner Trustee shall be deemed to have discharged its duties and
responsibilities hereunder and under the Program Documents to the extent the Administrator has
agreed in the Sale and Servicing Agreement to perform any act or to discharge any duty of the
Owner Trustee or the Trust hereunder or under any other Program Document, and the Owner
Trustee shall not be held liable for the default or failure of the Administrator to carry out its
obligations under the Sale and Servicing Agreement.

SECTION 6.03. Action upon _Instruction. (a) Subject to Article IV and in
accordance with the terms of the Program Documents, the Certificatecholders may by written
instruction direct the Owner Trustee in the management of the Trust. Such direction may be
exercised at any time by written instruction of the Certificateholders pursuant to Article TV.

(b) The Owner Trustee shall not be required to take any action hereunder or under
any Program Document if the Owner Trustee shall have reasonably determined, or shall have
been advised by counsel, that such action is likely to result in liability on the part of the Owner
Trustee or is contrary to the terms hereof or of any other Program Document or is otherwise
contrary to law.

(¢) Whenever the Owner Trustee is unable to decide between alternative courses of
action permitted or required by the terms of this Agreement or under any other Program
Document, the Owner Trustee shall promptly give notice (in such form as shall be appropriate
under the circumstances) to the Certificateholders and the Indenture Trustee requesting
instruction (and consent) as to the course of action to be adopted, and to the extent the Owner
Trustee acts in good faith in accordance with any written instruction of the Certificateholders
received, the Owner Trustee shall not be liable on account of such action to any Person. If the
Owner Trustee shall not have received appropriate instruction within ten (10) days of such notice
(or within such shorter period of time as reasonably may be specified in such notice or may be
necessary under the circumstances) it may, but shall be under no duty to, take or refrain from
taking such action as it shall deem to be in the best interests of the Certificateholders, and shall
have no liability to any Person for such action or inaction.

(d) In the event that the Owner Trustee is unsure as to the application of any
provision of this Agreement or any Program Document or any such provision is ambiguous as to
its application, or is, or appears to be, in conflict with any other applicable provision, or in the
cvent that this Agreement permits any determination by the Owner Trustee or is silent or is
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incomplete as to the course of action that the Owner Trustee is required to take with respect to a
particular set of facts, the Owner Trustee may give notice (in such form as shall be appropriate
under the circumstances) to the Certificateholders and the Indenture Trustee requesting
instruction (and consent) and, to the extent that the Owner Trustee acts or refrains from acting in
good faith in accordance with any such instruction received, the Owner Trustee shall not be
liable, on account of such action or inaction, to any Person. If the Owner Trustee shall not have
received appropriate instruction within fifteen (15) days of such notice (or within such shorter
period of time as reasonably may be specified in such notice or may be necessary under the
circumstances) it may, but shall be under no duty to, take or refrain from taking such action as it
shall deem to be in the best interests of the Certificateholders, and shall have no liability to any
Person for such action or inaction, but no consent shall be deemed to have been granted by the
Indenture Trustee by reason of such lapse of time.

(e) Notwithstanding the foregoing, the right of the Depositor or the Certificateholders
to take any action affecting the Owner Trust Estate shall be subject to the rights of the Indenture
Trustee under the Indenture.

SECTION 6.04. No Duties Except as Specified in this Agreement or in Instructions.
The Owner Trustee shall not have any duty or obligation to manage, make any payment with
respect to, register, record, sell, dispose of, or otherwise deal with the Owner Trust Estate, or to
otherwise take or refrain from taking any action under, or in connection with, this Agreement,
the Trust or any document contemplated hereby to which the Owner Trustee is a party, except as
expressly provided by the terms of this Agreement or in any document or written instruction
received by the Owner Trustee pursuant to Section 6.03; and no implied duties or obligations
shall be read into this Agreement or any other document against the Owner Trustee. To the
extent that, at law or in equity, the Owner Trustee has duties (including, without limitation,
fiduciary duties) and liabilities relating thereto to the Trust or to the Depositor and the other
Holders, the Owner Trustee shall not be personally liable to the Trust or to the Depositor and the
other Holders, to the fullest extent permitted by law, for the Owner Trustee’s good faith reliance
on the provisions of this Agreement. The provisions of this Agreement, to the extent that they
restrict or eliminate the duties (including, without limitation, fiduciary duties) and liabilities of
the Owner Trustee otherwise existing at law or in equity, are agreed by the Owner Trustee, the
Depositor, and the Holders to replace such other duties (including, without limitation, fiduciary
duties) and liabilities to the fullest extent permitted by law (including, without limitation,
Section 3806(c)(2) of the Statutory Trust Statute, as amended). The Owner Trustee shall have no
responsibility for filing any financing or continuation statement in any public office at any time
or to otherwise perfect or maintain the perfection of any sccurity interest or lien granted to it
hereunder or to prepare or file any Securities and Exchange Commission filing for the Trust or to
record this Agreement or any other Program Document. The Owner Trustee nevertheless agrees
that it will, at its own cost and expense, promptly take all action as may be necessary to
discharge any liens on any part of the Owner Trust Estate that result from actions by, or claims
against, the Owner Trustee that are not related to the ownership or the administration of the
Owner Trust Estate.

SECTION 6.05. No_Action Except Under Specified Documents or Instructions.
The Owner Trustee shall not manage, control, use, sell, dispose of or otherwise deal with any
part of the Owner Trust Estate except (i) in accordance with the powers granted to and the
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authority conferred upon the Owner Trustee pursuant to this Agreement or (ii) in accordance
with any document or instruction delivered to the Owner Trustee pursuant to Section 6.03.

SECTION 6.06. Restrictions. The Owner Trustee shall not take any action (a) that
is inconsistent with the purposes of the Trust set forth in Section 2.03 or (b) that, to the actual
knowledge of the Owner Trustee, would result in the Trust’s becoming taxable as a corporation
for federal income tax purposes. The Certificatcholders shall not direct the Owner Trustee to
take action that would violate the provisions of this Section.

ARTICLE VII

Concerning Owner Trustee

SECTION 7.01. Acceptance of Trusts and Duties. The Owner Trustee accepts the
trusts hereby created and agrees to perform its duties hereunder with respect to such trusts, but
only upon the terms of this Agreement. The Owner Trustee also agrees to disburse all moneys
actually received by it constituting part of the Owner Trust Estate upon the terms of this
Agreement. The Owner Trustee shall not be answerable or accountable hereunder under any
circumstances, except to the Trust, the Depositor and to the Holders (i) for its own willful
misconduct or negligence or (ii) in the case of the inaccuracy of any representation or warranty
contained in Section 7.03 expressly made by the Trust Company. In particular, but not by way
of limitation (and subject to the exceptions set forth in the preceding sentence):

(a) The Owner Trustee shall not be liable for any error of judgment made in good
faith by the Owner Trustee;

(b) The Owner Trustee shall not be liable with respect to any action taken or omitted
to be taken by it in accordance with the instructions of the Administrator or any
Certificateholder;

() No provision of this Agreement or any Program Document shall require the
Owner Trustee to expend or risk its own funds or otherwise incur any financial liability in the
performance of any of its rights or powers hereunder or under any Program Document if the
Owner Trustee shall have reasonable grounds for believing that repayment of such funds or
adequate indemnity against such risk or liability is not reasonably assured or provided to it;

(d) Under no circumstances shall the Owner Trustce be liable for indebtedness
cvidenced by or arising under any of the Program Documents, including the principal of and
interest on the Notes or any amounts payable on the Certificates;

(e) The Owner Trustee shall not be responsible for or in respect of the validity or
sufficiency of this Agreement or for the due execution hereof by the Depositor or for the form,
character, genuineness, sufficiency, value or validity of any of the Owner Trust Estate, or for or
in respect of the validity or sufficiency of the Program Documents, other than the certificate of
authentication on the Certificates, and the Owner Trustee shall in no event assume or incur any
liability, duty or obligation to any Notcholder or to any Certificateholder, other than as expressly
provided for herein or expressly agreed to in the Program Documents;
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() The Owner Trustee shall not be responsible for supervising or monitoring the
performance of, and shall not be liable for the default or misconduct of the Administrator, the
Servicer, the Seller, the Depositor or the Indenture Trustee under any of the Program Documents
or otherwise, and the Owner Trustee shall have no obligation or liability to perform the
obligations of the Trust under this Agreement or the other Program Documents that are not
expressly required to be performed by the Owner Trustee, including, without limitation, those
that are required to be performed by the Seller under the Purchase Agreement, the Depositor or
the Servicer under the Sale and Servicing Agreement or the Indenture Trustee under the
Indenture; and

(g) The Owner Trustee shall be under no z)bligation to exercise any of the rights or
powers vested in it by this Agreement, or to institute, conduct or defend any litigation under this
Agreement or otherwise or in relation to this Agreement or any other Program Document, at the
request, order or direction of any of the Certificateholders, unless such Certificateholders have
offered to the Owner Trustee security or indemnity satisfactory to it against the costs, expenses
and liabilities that may be incurred by the Owner Trustee therein or thereby. The right of the
Owner Trustee to perform any discretionary act enumerated in this Agreement or in any other
Program Document shall not be construed as a duty, and the Owner Trustee shall not be
answerable other than to the Trust, the Depositor and the Holders for its own negligence or
willful misconduct in the performance of any such act.

SECTION 7.02. Furnishing of Documents. The Owner Trustee shall furnish to the
Certificateholders, promptly upon receipt of a written request therefor, duplicates or copies of all
reports, notices, requests, demands, certificates, financial statements and any other instruments
furnished to the Owner Trustee under the Program Documents.

SECTION 7.03. Representations and Warranties.  The Owner Trustee hereby
represents and warrants to the Depositor, for the benefit of the Certificateholders, that:

(a) It is a national banking association duly organized and validly existing in good
standing under the laws of the United States of America. It has all requisite corporate power and
authority to execute, deliver and perform its obligations under this Agreement.

(b) It has taken all corporate action necessary to authorize the execution and delivery
by it of this Agreement, and this Agreement will be executed and delivered by one of its officers
who is duly authorized to execute and deliver this Agreement on its behalf.

(c) Neither the execution or the delivery by it of this Agreement, nor the
consummation by it of the transactions contemplated hereby, nor compliance by it with any of
the terms or provisions hereof will contravene any federal or Delaware law, governmental rule or
regulation governing the banking or trust powers of the Owner Trustee or any judgment or order
binding on it, or constitute any default under its charter documents or bylaws or any indenture,
mortgage, contract, agreement or instrument to which it is a party or by which any of its
properties may be bound.

SECTION 7.04. Reliance; Advice of Counsel. (a) The Owner Trustee shall incur
no liability to anyone in acting upon any signature, instrument, notice, resolution, request,
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consent, order, certificate, report, opinion, bond, or other document or paper believed by it to be
genuine and believed by it to be signed by the proper party or parties. The Owner Trustee may
accept a certified copy of a resolution of the board of directors or other governing body of any
corporate party as conclusive evidence that such resolution has been duly adopted by such body
and that the same is in full force and effect. As to any fact or matter the method of determination
of which is not specifically prescribed herein, the Owner Trustee may for all purposes hercof
require and rely on a certificate, signed by an appropriate person, as to such fact or matter, and
such certificate shall constitute full protection to the Owner Trustee for any action taken or
omitted to be taken by it in good faith in reliance thereon.

(b) In the exercise or performance of its power, authority, duties and obligations
under this Agreement or the other Program Documents, the Owner Trustee (i) may act directly or
through its agents or attorneys pursuant to agreements entered into with any of them, and the
Owner Trustee shall not be liable for the conduct or misconduct of such agents or attorneys if
such agents or attorneys shall have been selected by the Owner Trustee with reasonable care, and
(1)) may consult with counsel, accountants and other skilled Persons to be selected with
rcasonable care and employed by it. The Owner Trustee shall not be liable for anything done,
suffered or omitted in good faith by it in accordance with the written opinion or advice of any
such counsel, accountants or other such Persons: provided, however, that the Owner Trustee
shall use its best efforts to procure and provide to such counsel, accountants or other such
Persons all such documents and information as may be reasonably necessary for such Persons to
render such opinion or advice.

SECTION 7.05. Not Acting in Individual Capacity. Except as provided in this
Article VII, in accepting the trusts hereby created the Trust Company acts solely as Owner
Trustee hereunder and not in its individual capacity, and all Persons having any claim against the
Owner Trustee or the Trust by reason of the transactions contemplated by this Agreement or any
other Program Document shall look only to the Owner Trust Estate for payment or satisfaction
thereof.

SECTION 7.06. Owner Trustee Not Liable for Certificates or Receivables. The
recitals contained herein and in the Certificates (other than the signature and any authentication
of the Owner Trustee on the Certificates) shall be taken as the statements of the Depositor, and
the Owner Trustee assumes no responsibility for the correctness thereof. The Owner Trustee
makes no representations as to the validity or sufficiency of this Agreement, of any other
Program Document or of the Certificates (other than the signature and any authentication of the
Owner Trustee on the Certificates) or the Notes, or of any Pooled Receivable or related
documents. The Owner Trustee shall at no time have any responsibility or liability for or with
respect to the legality, validity and enforceability of any Program Document to which the Owner
Trustee or the Trust is to be a party, any Pooled Receivable, or the perfection and priority of any
security interest created by any Pooled Receivable in any Financed Vehicle or the maintenance
of any such perfection and priority, or for or with respect to the sufficiency of the Owner Trust
Estate or its ability to generate the payments to be distributed to Certificateholders under this
Agrecment or the Noteholders under the Indenture, including, without limitation: the existence,
condition and ownership of any Financed Vehicle; the existence and enforceability of any
msurance thereon; the existence and contents of any Pooled Reccivable on any computer or other
record thereof; the validity of the assignment of any Pooled Receivable to the Trust or of any
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intervening assignment; the completeness of any Pooled Reccivable; the performance or
enforcement of any Pooled Receivable; the compliance by the Seller, the Depositor or the
Servicer with any warranty or representation made under any Program Document or in any
related document or the accuracy of any such warranty or representation, or any action of the
Indenture Trustee or the Servicer or any subservicer taken in the name of the Owner Trustee.

SECTION 7.07. Owner Trustee May Own Certificates and Notes. The Owner
Trustee in its individual or any other capacity may become the owner or pledgee of Certificates
or Notes and may deal with the Seller, the Depositor, the Indenture Trustee and the Servicer in
banking transactions with the same rights as it would have if it were not Owner Trustee.

SECTION 7.08. Sales Finance Licenses. The Administrator shall use its best
efforts to maintain, and the Administrator shall cause the Trust to use its best efforts to maintain,
the effectiveness of all licenses required under the Pennsylvania Motor Vehicle Sales Finance
Act and the Annotated Code of Maryland Financial Institutions § 11-403 in connection with this
Agreement and the other Program Documents and the transactions contemplated hereby and
thereby until such time as the Trust shall terminate in accordance with the terms hereof.

SECTION 7.09. Concerning the Trust Company. Notwithstanding anything to the
contrary herein or elsewhere, all of the rights, benefits, protections, privileges, immunities and
indemnities of the Person acting as Owner Trustee also apply to the Trust Company.

ARTICLE VII

Compensation of Owner Trustee

SECTION 8.01. Owner Trustee’s Fees and Expenses. The Trust Company shall
receive as compensation for its services hereunder such fees as have been separately agreed upon
before the date hereof between the Servicer and the Trust Company, and the Trust Company
shall be entitled to be reimbursed by the Servicer for its other reasonable expenses hereunder,
including the reasonable compensation, expenses and disbursements of such agents,
representatives, experts and counsel as the Owner Trustee may employ in connection with the
exercise and performance of its power, authority, rights and its duties hereunder.

SECTION 8.02. Indemnification. To the fullest extent permitted by law, and
notwithstanding any other provision in this Agreement or elsewhere, the Servicer shall be liable
as primary obligor for, and shall indemnity, defend and hold harmless the Trust Company, and
its successors, assigns, agents, servants, officers, directors and employees (collectively, the
“Indemnified Parties”) from and against, any and all liabilities, obligations, losses, damages,
taxes, claims, actions, fees, penalties, demands, proceedings, and suits, and any and all costs,
expenses and disbursements (including, without limitation, reasonable legal fees and expenses)
of any kind and nature whatsoever (collectively, “Expenses™), which may at any time be imposed
on, incurred by, or asserted against the Owner Trustee or any Indemnified Party in any way
relating to or arising out of or in connection with this Agreement, the other Program Documents,
the Owner Trust Estate, the Trust, or any action or inaction of the Owner Trustee relating thereto,
cxcept only that the Servicer shall not be liable for or required to indemnify an Indemnified Party
from and against Expenses arising or resulting from any of the matters described in the third
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sentence of Section 7.01. The indemnities contained in this Section shall survive the resignation
or removal of the Owner Trustee or the termination of the Trust or this Agreement. In any event
of any claim, action or proceeding for which indemnity will be sought pursuant to this Section,
the Owner Trustee’s choice of legal counsel shall be subject to the approval of the Servicer,
which approval shall not be unreasonably withheld.

SECTION 8.03. Payments to Owner Trustee. Any amounts paid to the Owner
Trustee pursuant to this Article VIII shall be deemed not to be a part of the Owner Trust Estate
immediately after such payment.

ARTICLE IX

Termination of Trust Agreement

SECTION 9.01. Termination of Trust Agreement. (a) The Trust shall dissolve
upon payment in full of all obligations of the Trust under the Indenture, and upon the final
distribution by the Owner Trustee of all moneys or other property or proceeds of the Owner
Trust Estate in accordance with the terms of the Indenture and Article V hereof. The bankruptcy,
liquidation, dissolution, death or incapacity of any Certificatecholder shall not (x) operate to
dissolve or terminate this Agreement or the Trust or (y) entitle such Certificateholder’s legal
representatives or heirs to claim an accounting or to take any action or proceeding in any court
for a partition or winding up of all or any part of the Trust or Owner Trust Estate or (z) otherwise
affect the rights, obligations and liabilities of the parties hereto. The Trust shall be entitled to
deduct from the final distribution to the Certificatcholders any amounts required to pay any other
claims against and obligations of the Trust in accordance with Section 3808(¢) of the Statutory
Trust statute.

(b) Except as provided in Section 9.01 (a), neither the Depositor nor any
Certificateholder shall be entitled to revoke, dissolve or terminate the Trust.

(c) Notice of any dissolution of the Trust, specifying the Payment Date upon which
Certificateholders shall surrender their Certificates to the Paying Agent for payment of the final
distribution and cancellation, shall be given by the Owner Trustee by letter to Certificateholders
(with a copy to the Indenture Trustee) mailed within five (5) Business Days of receipt by the
Owner Trustee of a notice of such termination from the Servicer, which such notice of
termination shall state (i) the Payment Date upon or with respect to which final payment of the
Certificates shall be made upon presentation and surrender of the Certificates at the office of the
Paying Agent therein designated, (ii) the amount of any such final payment and (i) that the
Record Date otherwise applicable to such Payment Date is not applicable, payments being made
only upon presentation and surrender of the Certificates at the office of the Paying Agent therein
specified. The Servicer shall give such notice of termination to the Certificate Registrar (if other
than the Owner Trustee) and the Paying Agent at the time such notice is given to
Certificatcholders. Upon presentation and surrender of the Certificates, the Paying Agent shall
cause to be distributed to Certificateholders amounts distributable on such Payment Date
pursuant to Section 5.02.

NY3:#7455384 20



In the event that all of the Certificatcholders shall not surrender their Certificates for
cancellation within six months after the date specified in the above mentioned written notice, the
Servicer shall so notify the Owner Trustee in writing and the Owner Trustee shall give a second
written notice to the remaining Certificatcholders to surrender their Certificates for cancellation
and receive the final distribution with respect thereto. If within one year after the second notice
all the Certificates shall not have been surrendered for cancellation, the Owner Trustee may take
appropriate steps, or may appoint an agent to take appropriate steps, to contact the remaining
Certificateholders concerning surrender of their Certificates, and the cost thercof shall be paid
out of the funds and other assets that shall remain subject to this Agrcement. Subject to
applicable escheat laws, any funds remaining in the Trust after exhaustion of such remedies shall
be distributed by the Paying Agent to the Depositor.

(d) Upon the completion of the winding up of the Trust in accordance with
Section 3808 of the Statutory Trust Statute and at the written direction of the Depositor, the
Owner Trustee, at the expense of the Depositor shall cause the Certificate of Trust to be
cancelled by filing a certificate of cancellation with the Secretary of State in accordance with the
provisions of Section 3810 of the Statutory Trust Statute and the Trust and this Agreement (other
than Article VIII) shall terminate and be of no further force or effect.

ARTICLE X

Successor Owner Trustees and Additional Owner Trustees

SECTION 10.01. Eligibility Requirements for Owner Trustee. The Owner Trustee
shall at all times be a national banking association or corporation organized under the laws of
the United States or any State and satisfying the provisions of Section 3807(a) of the Statutory
Trust Statute; authorized to exercise corporate trust powers; having a combined capital and
surplus of at least $50,000,000 and subject to supervision or examination by federal or state
authorities; and having (or having a parent that has) time deposits that are rated at least “P-I" by
Moody’s and “A-1" by S & P. If such national banking association or corporation shall publish
reports of condition at least annually pursuant to law or to the requirements of the aforesaid
supervising or examining authority, then for the purpose of this Section, the combined capital
and surplus of such corporation shall be deemed to be its combined capital and surplus as set
forth in its most recent report of condition so published. In case at any time the Owner Trustee
shall cease to be eligible in accordance with the provisions of this Section, the Owner Trustee
shall resign immediately in the manner and with the effect specified in Section 10.02.

SECTION 10.02. Resignation or Removal of Owner Trustee. The Owner Trustee
may at any time resign and be discharged from the trusts hereby created by giving written notice
thereof to the Administrator. Upon receiving such notice of resignation, the Administrator shall
promptly appoint a successor Owner Trustee (with the prior written consent of the Indenture
Trustee as directed in writing by the Majority Investors) by written instrument, in duplicate, one
copy of which instrument shall be delivered to the resigning Owner Trustee and one copy to the
successor Owner Trustee. If no successor Owner Trustee shall have been so appointed and have
accepted appointment within 30 days after the giving of such notice of resignation, the resigning
Owner Trustee may petition any court of competent jurisdiction for the appointment of a
successor Owner Trustee.
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If at any time the Owner Trustee shall cease to be eligible in accordance with the
provisions of Section 10.01 and shall fail to resign after written request therefor by the
Administrator, or if at any time the Owner Trustee shall be legally unable to act, or shall be
adjudged bankrupt or insolvent, or a receiver of the Owner Trustee or of its property shall be
appointed, or any public officer shall take charge or control of the Owner Trustee or of its
property or affairs for the purpose of rehabilitation, conservation or liquidation, then the
Administrator may remove the Owner Trustee. If the Administrator shall remove the Owner
Trustee under the authority of the immediately preceding sentence, the Administrator shall
promptly appoint a successor Owner Trustee (with the prior written consent of the Indenture
Trustee) by written instrument, in duplicate, one copy of which instrument shall be delivered to
the outgoing Owner Trustee so removed and one copy to the successor Owner Trustee, and shall
pay all amounts owed to the outgoing Owner Trustee in its individual capacity.

Any resignation or removal of the Owner Trustee and appointment of a successor Owner
Trustee pursuant to any of the provisions of this Section shall not become effective until
acceptance of appointment by the successor Owner Trustee pursuant to Section 10.03 and any
such removal shall be subject to payment of all amounts owed to the outgoing Owner Trustee in
its individual capacity.

SECTION 10.03. Successor Owner Trustee.  Any successor Owner Trustee
appointed pursuant to Section 10.02 shall execute, acknowledge and deliver to the Administrator
and to its predecessor Owner Trustee an instrument accepting such appointment under this
Agreement, and thereupon the resignation or removal of the predecessor Owner Trustee shall”
become effective, and such successor Owner Trustee, without any further act, deed or
conveyance, shall become fully vested with all the rights, powers, duties and obligations of its
predecessor under this Agreement, with like effect as if originally named as Owner Trustee. The
predecessor Owner Trustee shall upon payment of all amounts owed to it in its individual
capacity deliver to the successor Owner Trustee all documents and statements and monies held
by it under this Agreement; and the Administrator and the predecessor Owner Trustee shall
execute and deliver such instruments and do such other things as may reasonably be required for
fully and certainly vesting and confirming in the successor Owner Trustee all such rights,
powers, duties and obligations.

No successor Owner Trustee shall accept appointment as provided in this Section unless
at the time of such acceptance such successor Owner Trustee shall be eligible pursuant to
Section 10.01.

Upon acceptance of appointment by a successor Owner Trustee pursuant to this Section,
the Administrator shall mail notice thereof to all Certificateholders and the Indenture Trustee. If
the Administrator shall fail to mail such notice within 10 days after acceptance of such
appointment by the successor Owner Trustee, the successor Owner Trustee shall cause such
notice to be mailed at the expense of the Administrator.

SECTION 10.04. Merger or Consolidation of Owner Trustee. Any Person into
which the Owner Trustee may be merged or converted or with which it may be consolidated, or
any Person resulting from any merger, conversion or consolidation to which the Owner Trustee
shall be a party, or any Person succeeding to all or substantially all of the corporate trust business
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of the Owner Trustee, shall be the successor of the Owner Trustee hercunder, without the
execution or filing of any instrument or any further act on the part of any of the parties hereto,
anything herein to the contrary notwithstanding; provided, that such Person shall be eligible
pursuant to Section 10.01 and, provided, further, that in no event shall any such Person become
the successor Owner Trustee hereunder until the Trust shall have received all such licenses,
consents or approvals (or amendments or endorsements thereto) relating to the change in Owner
Trustee that are required under the Pennsylvania Motor Vehicle Sales Finance Act and the
Annotated Code of Maryland Financial Institutions § 11-403 in connection with the operation of
the Trust.

SECTION 10.05. Appointment of Co-Trustee or Separate Trustee. Notwithstanding
any other provisions of this Agreement, at any time, for the purpose of meeting any legal
requirements of any jurisdiction in which any part of the Owner Trust Estate or any Financed
Vehicle may at the time be located, the Administrator and the Owner Trustee acting jointly shall
have the power and shall execute and deliver all instruments to appoint one or more Persons
approved by the Administrator and Owner Trustee to act as co-trustee, jointly with the Owner
Trustee, or as separate trustee or separate trustees, of all or any part of the Owner Trust Estate,
and to vest in such Person, in such capacity, such title to the Trust or any part thereof and,
subject to the other provisions of this Section, such powers, duties, obligations, rights and trusts
as the Administrator and the Owner Trustee may consider necessary or desirable. If the
Administrator shall not have joined in such appointment within 15 days after the receipt by it of
a request so to do, the Owner Trustee alone shall have the power to make such appointment. No
co-trustee or separate trustee under this Agreement shall be required to meet the terms of
cligibility as a successor Owner Trustee pursuant to Section 10.01 and no notice of the
appointment of any co-trustee or separate trustee shall be required pursuant to Section 10.03.

Each separate trustee and co-trustee shall, to the extent permitted by law, be appointed
and act subject to the following provisions and conditions:

(a) All rights, powers, duties and obligations conferred or imposed upon the Owner
Trustee shall be conferred upon and exercised or performed by the Owner Trustee and such
separate trustee or co-trustee jointly (it being understood that such separate trustee or co-trustee
is not authorized to act separately without the Owner Trustee joining in such act), except to the
extent that under any law of any jurisdiction in which any particular act or acts are to be
performed, the Owner Trustee shall be incompetent or unqualified to perform such act or acts, in
which event such rights, powers, duties and obligations (including the holding of title to the
Owner Trust Estate or any portion thereof in any such jurisdiction) shall be exercised and
performed singly by such separate trustee or co-trustee, but solely at the direction of the Owner
Trustee;

(b) No trustee under this Agreement shall be personally liable by reason of any act or
omission of any other trustee under this Agreement; and

(c) The Administrator and the Owner Trustee acting jointly may at any time accept
the resignation of or remove any separate trustee or co-trustee.
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Any notice, request or other writing given to the Owner Trustee shall be deemed to have
been given to each of the then separate trustees and co-trustees, as effectively as if given to cach
of them. Every instrument appointing any scparate trustee or co-trustee shall refer to this
Agreement and the conditions of this Article. Each separate trustee and co-trustee, upon its
acceptance of the trusts conferred, shall be vested with the estates or property specified in its
instrument of appointment, either jointly with the Owner Trustee or separately, as may be
provided therein, subject to all the provisions of this Agreement, specifically including every
provision of this Agreement relating to the conduct of, affecting the liability of, or affording
protection to, the Owner Trustee. Each such instrument shall be filed with the Owner Trustee
and a copy thereof given to the Administrator.

Any separate trustee or co-trustee may at any time appoint the Owner Trustee as its agent
or attorney-in-fact with full power and authority, to the extent not prohibited by law, to do any
lawful act under or in respect of this Agreement on its behalf and in its name. If any separate
trustee or co-trustee shall die, become incapable of acting, resign or be removed, all of its estates,
properties, rights, remedies and trusts shall vest in and be exercised by the Owner Trustee, to the
extent permitted by law, without the appointment of a new or successor co-trustee or separate
trustee.

ARTICLE XI

Miscellaneous

SECTION 11.01. Supplements and Amendments. This Agreement may be amended
by the Depositor and the Owner Trustee, upon issuance of an Issuer Tax Opinion, which shall
not be at the expense of the Owner Trustee, with the consent of the Majority Investors and the
consent of the Holders of Certificates evidencing not less than a majority of the Percentage
Interests evidenced by the Certificates; provided, however, that no such amendment shall
(a) increase or reduce in any manner the amount of, or accelerate or delay the timing of,
collections of payments on Pooled Receivables or distributions that shall be required to be made
for the benefit of the Noteholders or the Certificateholders, without the consent of the Holders of
all the outstanding Notes and Certificates, (b) reduce the aforesaid percentage of the principal
amount of the Notes required to consent to any such amendment, without the consent of all
Noteholders or (c) reduce the aforesaid percentage of the Percentage Interests evidenced by the
Certificates required to consent to any such amendment, without the consent of the Holders of all
Certificates; and provided further, notwithstanding any other provision in this Agreement or
clsewhere, that any amendment or modification of or supplement to this Agreement or any other
document that will affect any right, power, authority, duty, liability, benefit, protection, privilege,
immunity, or indemnity of the Owner Trustee (as such or in its individual capacity) shall not be
binding on the Owner Trustee (as such or in its individual capacity), unless the Owner Trustee in
its individual capacity has specifically consented thereto in writing.

Notwithstanding any of the foregoing to the contrary, to the extent that any such
amendment, modification or supplement could reasonably be expected to have a material
adverse affect on any Hedge Counterparty, such amendment, modification or supplement shall
require the consent of such Hedge Counterparty.
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Prior notice of any such amendment shall be given to each Hedge Counterparty by the
Owner Trustee. Promptly after the execution of any such amendment or consent, the Owner
Trustee shall furnish a true, complete and correct copy of such amendment or consent to cach
Certificateholder and the Indenture Trustee, and shall provide a true and correct copy of the
executed amendment to each Hedge Counterparty.

It shall not be necessary for the consent of Certificateholders or Noteholders pursuant to
this Section to approve the particular form of any proposed amendment or consent, but it shall be
sufficient if such consent shall approve the substance thercof. The manner of obtaining such
consents (and any other consents of Certificateholders provided for in this Agreement or in any
other Program Document) and of evidencing the authorization of the execution thercof by
Certificateholders shall be subject to such reasonable requirements as the Owner Trustee may
prescribe.

Promptly after the execution of any amendment to the Certificate of Trust, the Owner
Trustee shall cause the filing of such amendment with the Secretary of State.

Prior to the execution of any amendment to this Agreement or the Certificate of Trust, the
Owner Trustee shall be entitled to receive and rely upon an Opinion of Counsel to the Depositor
or the Holders (which shall not be at the expense of the Owner Trustee or the Trust Company)
stating that the execution of such amendment is authorized or permitted by this Agreement. The
Owner Trustee may, but shall not be obligated to, enter into any such amendment that affects the
Owner Trustee’s own rights, duties or immunities under this Agreement or otherwise.

In connection with the execution of any amendment to this Agreement or any amendment
of any other agreement to which the Trust is a party, the Owner Trustee shall be entitled to
receive and conclusively rely upon an Opinion of Counsel to the Depositor or the Holders (which
shall not be at the expense of the Owner Trustee or the Trust Company) to the effect that such
amendment 1s authorized or permitted by the Program Documents and that all conditions
precedent in the Program Documents for the execution and delivery thereof by the Trust or the
Owner Trustee, as the case may be, have been satisfied.

SECTION 11.02. No Legal Title to Owner Trust Estate in Certificateholders. The
Certificatcholders shall not have legal title to any part of the Owner Trust Estate. The
Certificatcholders shall be entitled to receive distributions with respect to their undivided
beneticial interest therein only in accordance with Articles V and IX. No transfer, by operation
of law or otherwise, of any right, title or interest of the Certificatecholders to and in their
beneficial intercst in the Trust shall operate to terminate this Agreement or the trusts herecunder
or entitle any transferce to an accounting or to the transfer to it of legal title to any part of the
Owner Trust Estate.

SECTION 11.03. Limitations on Rights of Others. The provisions of this Agreement
arc solely for the benefit of the Owner Trustee, the Trust Company, the Depositor, the
Certificatcholders, the Administrator and, to the extent expressly provided herein, the Indenture
Trustee and the Notecholders, and nothing in this Agreement, whether express or implied, shall be
construed to give to any other Person any legal or equitable right, remedy or claim in the Owner
Trust Estate or under or in respect of this Agreement or any covenants, conditions or provisions
contained herein.
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SECTION 11.04. Notices. (a) Unless otherwise expressly specified or permitted by
the terms hereof, all notices shall be in writing and shall be deemed given upon receipt by the
intended recipient or three Business Days after mailing if mailed by certified mail, postage
prepaid (except that notice to the Owner Trustee shall be deemed given only upon actual receipt
by the Owner Trustee), if to the Owner Trustee, addressed to the Corporate Trust Office; if to the
Depositor, addressed to Chrysler Balloon Depositor II LLC, 27777 Inkster Road, Farmington
Hills, Michigan 48334, Attention of Secretary of the Depositor; or, as to each party, at such other
address as shall be designated by such party in a written notice to cach other party.

(b) Any notice required or permitted to be given to a Certificateholder shall be given
by first-class mail, postage prepaid, at the address of such Holder as shown in the Certificate
Register.  Any notice so mailed within the time prescribed in this Agreement shall be
conclusively presumed to have been duly given, whether or not the Certificatcholder receives
such notice.

SECTION 11.05. Severability. Any provision of this Agreement that is prohibited or
unenforceable in any jurisdiction shall, as to such jurisdiction, be ineffective to the extent of such
prohibition or unenforceability without invalidating the remaining provisions hereof, and any
such prohibition or unenforceability in any jurisdiction shall not invalidate or render
unenforceable such provision in any other jurisdiction.

SECTION 11.06. Separate Counterparts. This Agreement may be executed by the
parties hereto in separate counterparts, each of which when so executed and delivered shall be an
original, but all such counterparts shall together constitute but one and the same instrument.

SECTION 11.07. Successors and Assigns. All covenants and agreements contained
herein shall be binding upon, and inure to the benefit of, each of the Depositor and its permitted
assignees, the Owner Trustee and its successors and each Certificateholder and its successors and
permitted assigns, all as herein provided. Any request, notice, direction, consent, waiver or other
instrument or action by a Certificatcholder shall bind the successors and assigns of such
Certificatcholder.

SECTION 11.08. No Petition. The Owner Trustee, by entering into this Agreement,
cach Certificateholder, by accepting a Certificate, and the Indenture Trustee and ecach
Noteholder, by accepting the benefits of this Agreement, hereby covenant and agree that they
will not at any time institute against the Depositor or the Trust, or join in any institution against
the Depositor or the Trust of, any bankruptcy proceedings under any United States federal or
state bankruptcy or similar law in connection with any obligations relating to the Certificates, the
Notes, this Agreement or any of the other Program Documents.

SECTION 11.09. No Recourse. Each Certificatcholder by accepting a Certificate
acknowledges that such Certificateholder’s Certificates represent beneficial interests in the Trust
only and do not represent interests in or obligations of the Depositor, the Servicer, the
Administrator, the Seller, the Owner Trustee, the Trust Company, the Indenture Trustee or any
Affiliate thercof and no recourse may be had against such parties or their assets, except as may
be expressly set forth or contemplated in this Agreement, the Certificates or the other Program
Documents.
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SECTION 11.10. Headings. The headings of the various Articles and Sections
herein are for convenience of reference only and shall not define or limit any of the terms or
provisions hereof.

SECTION 11.11. GOVERNING LAW. THIS AGREEMENT SHALL BE
CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF DELAWARE,
WITHOUT REFERENCE TO ITS CONFLICT OF LAW PROVISIONS, AND THE
OBLIGATIONS, RIGHTS AND REMEDIES OF THE PARTIES HEREUNDER SHALL BE
DETERMINED IN ACCORDANCE WITH SUCH LAWS.

SECTION 11.12. Certificate Transfer Restrictions. The Certificates or any interest
therein may not be acquired by or for the account of (i) an employee benefit plan (as defined in
Section 3(3) of ERISA) that is subject to the provisions of Title I of ERISA, (ii) a plan described
in Section 4975(e)(1) of the Code, (iii) any entity whose underlying assets include plan assets by
reason of an employee benefit plan or plan’s investment in the entity or (iv) a governmental,
non-U.S., church or other plan that is subject to non-U.S. state, local or other federal laws that
are substantially similar to the fiduciary responsibility provisions of ERISA or the provisions of
Section 4975 of the Code (each, a “Benefit Plan”). By accepting and holding a Certificate, the
Holder thereof shall be deemed to have represented and warranted that during any period it holds
any interest in a Certificate it is not a Benefit Plan.

SECTION 11.13. Depositor Payment Obligation. The Depositor shall be responsible
for the payment of all fees and expenses of the Trust, the Owner Trustee, the Trust Company and
the Indenture Trustee paid by any of them in connection with any of their obligations under the
Program Documents to obtain or maintain, on behalf of the Trust, any required licenses under the
Pennsylvania Motor Vehicle Sales Finance Act and the Annotated Code of Maryland Financial
Institutions § 11-403.

SECTION 11.14. Indenture Trustee Rights. The Indenture Trustee shall be entitled
to all of the same rights, protections, immunities and indemnities set forth in the Indenture as if
specifically set forth herein.

SECTION 11.15. Third Party Beneficiaries. This Agreement will inure to the benefit
of the Indenture Trustee and its respective successors as permitted assigns.
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IN WITNESS WHEREOF, the parties hereto have caused this Amended and
Restated Trust Agreement to be duly executed by their respective officers hereunto duly
authorized, as of the day and year first above written.

CHRYSLER BALLOON DEPOSITOR 11 LLC, as Depositor

By:  Chrysler Financial Services Americas LLC, as
Member

By:
Name:
Title: Vice President & Treasurer of the Member

Amended and Restated Trust Agreement
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U.S. BANK TRUST NATIONAL ASSOCIATION, not in its
individual capacity but solely as Owner Trustee

- =
N . v

ame

Title: !xce PRESIDENT

Amended and Restated Trust Agreement
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Acknowledged and accepted

CHRYSLER FINANCIAL SERVICES AMERICAS LLC,
as Administrator

By:
Name:
Title:  Vice President and Treasurer

Amended and Restated Trust Agrecment
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Acknowledged and accepted

DEUTSCHE BANK TRUST COMPANY AMERICAS,
not in its individual capacity but solely in its capacity
as Paying Agent, Authentication Agent and Certificate Registrar

By:

Name:”
Title: of =int - fuct

By:
Name:
Title: ASSISTANT VIGE PRESIDENT

Amended and Restated Trust Agreement
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EXHIBIT A

Form of Certificate

THIS CERTIFICATE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT
OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR ANY STATE SECURITIES
LAWS, AND MAY NOT BE OFFERED, SOLD, PLEDGED OR OTHERWISE
TRANSFERRED IN THE ABSENCE OF SUCH REGISTRATION OR AN EXEMPTION
THEREFROM. IN ADDITION, THE TRANSFER OF THIS CERTIFICATE IS SUBJECT TO
CERTAIN RESTRICTIONS AND CONDITIONS SET FORTH IN SECTION 3.04 OF THE
TRUST AGREEMENT UNDER WHICH THIS CERTIFICATE IS ISSUED (A COPY OF
WHICH TRUST AGREEMENT IS AVAILABLE FROM THE OWNER TRUSTEE OR UPON
REQUEST), INCLUDING RECEIPT BY THE OWNER TRUSTEE OF AN INVESTMENT
LETTER IN WHICH THE TRANSFEREE MAKES CERTAIN REPRESENTATIONS.

THIS TRUST CERTIFICATE OR ANY INTEREST HEREIN MAY NOT BE ACQUIRED BY
OR HELD WITH PLAN ASSETS OF ANY “EMPLOYEE BENEFIT PLAN” AS DEFINED IN
SECTION 3(3) OF THE EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974,
AS AMENDED (“ERISA™), THAT IS SUBJECT TO TITLEI OF ERISA OR ANY “PLAN”
AS DEFINED IN SECTION 4975(e)(1) THAT IS SUBJECT TO SECTION 4975 OF THE
INTERNAL REVENUE CODE OF 1986, AS AMENDED, (THE “CODE”) OR ANY ENTITY
WHOSE UNDERLYING ASSETS INCLUDE “PLAN ASSETS” BY REASON OF AN
EMPLOYEE BENEFIT PLAN’S OR A PLAN’S INVESTMENT IN THE ENTITY OR A
GOVERNMENTAL, NON-U.S., CHURCH OR OTHER PLAN THAT IS SUBJECT TO ANY
NON-U.S., STATE, LOCAL, OR OTHER FEDERAL LAW THAT IS SUBSTANTIALLY
SIMILAR TO THE FIDUCIARY RESPONSIBILITY PROVISIONS OF TITLE I OR ERISA
OR THE PROVISIONS OF SECTION 4975 OF THE CODE (EACH A “BENEFIT PLAN
INVESTOR”). BY ACCEPTANCE OF THIS TRUST CERTIFICATE OR AN INTEREST
THEREIN, THE HOLDER HEREOF SHALL BE DEEMED TO REPRESENT AND
WARRANT THAT ITS ACQUISITION AND HOLDING IS IN COMPLIANCE WITH THE
FOREGOING RESTRICTION ON BENEFIT PLAN ASSETS.

THIS CERTIFICATE IS NOT TRANSFERABLE UNLESS THE INDENTURE TRUSTEE
CONSENTS THERETO AND THE PARTY TRANSFERRING THIS CERTIFICATE (I)
DELIVERS TO THE OWNER TRUSTEE AND THE DEPOSITOR AN OPINION OF
COUNSEL STATING THE CIRCUMSTANCES AND CONDITIONS UPON WHICH THIS
CERTIFICATE MAY BE TRANSFERRED AND THAT SUCH TRANSFER AS DESCRIBED
THEREIN WILL NOT CAUSE THE TRUST TO BE CLASSIFIED AS AN ASSOCIATION
(OR A PUBLICLY TRADED PARTNERSHIP) TAXABLE AS A CORPORATION FOR
FEDERAL INCOME TAX PURPOSES AND (IlI) DELIVERS TO THE INDENTURE
TRUSTEE ANY TRANSFER DOCUMENTATION REQUIRED BY THE TERMS OF THE
INDENTURE. BASED UPON SUCH OPINION (IF REQUIRED), THE OWNER TRUSTEE
WILL NOTIFY THE HOLDER OF THIS CERTIFICATE THAT THIS CERTIFICATE MAY
BE TRANSFERRED IN ACCORDANCE WITH THE CONDITIONS SET FORTH IN SUCH
OPINION OF COUNSEL, AND THE HOLDER OF THIS CERTIFICATE MAY EXCHANGE
THIS CERTIFICATE FOR A CERTIFICATE OF LIKE DENOMINATION AND TENOR,

No. R-1 A-1-1 Percentage Interest: %
NY 347455384



WHICH NEW CERTIFICATE MAY BE TRANSFERRED IN ACCORDANCE WITH THE
RESTRICTIONS SET FORTH THEREON.
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CHRYSLER LB RECEIVABLES TRUST
CERTIFICATE

evidencing a fractional undivided interest in the Trust, as defined below, the property of which
includes retail installment sale contracts and retail auto loans (as defined herein) secured by new
and used automobiles and light duty trucks.

(This Certificate does not represent an interest in or obligation of Chrysler Financial Services
Americas LLC or any of its affiliates, except to the extent described below.)

THIS CERTIFIES THAT is the
registered owner of a PERCENT
nonassessable, fully- paid, undivided percentage interest in Chrysler LB Receivables Trust (the
“Trust™), formed by Chrysler Balloon Depositor IT LLC, a Delaware limited liability company

(the “Depositor™).

The Trust was created pursuant to a Trust Agreement dated as of June 8, 2007, as
amended and restated by the Amended and Restated Trust Agreement dated as of January 14,
2009 (as so amended and restated and further amended or supplemented from time to time, the
“Trust Agreement™), between the Depositor and U.S. Bank Trust National Association, as owner
trustee (the “Owner Trustee™), a summary of certain of the pertinent provisions of which is set
tforth below. To the extent not otherwise defined herein, the capitalized terms used herein have
the meanings assigned to them in the Trust Agreement or the Sale and Servicing Agreement
dated as of January 14, 2009 (as amended and supplemented from time to time, the “Sale and
Servicing Agreement”), among the Trust, the Depositor, as seller, and Chrysler Financial
Services Americas LLC as servicer (in such capacity, the “Servicer”), as applicable. In the event
of any conflict between the terms of this Certificate and the Trust Agreement, the terms of the
Trust Agreement shall control.

This Certificate is one of the duly authorized class of certificates (herein called the
“Certificates™). Also issued under an Indenture dated as of January 14, 2009 (the “Indenture™),
between the Trust and Deutsche Bank Trust Company Americas, as indenture trustee, are three
classes of Notes designated as “Class A Floating Rate Asset Backed Notes” (the “Class A
Notes™), “Class B Floating Rate Asset Backed Notes™ (the “Class B Notes™) and “Class C
Floating Rate Assct Backed Notes™ (the “Class C Notes™ and, together with the Class A Notes
and Class B Notes, the “Notes™). This Certificate is issued under and is subject to the terms,
provisions and conditions of the Trust Agreement, to which Trust Agreement the Holder of this
Certificate by virtue of its acceptance hereof assents and by which such Holder is bound. The
property of the Trust consists of retail installment sale contracts and retail auto loans for new and
used automobiles and light duty trucks (collectively, the “Pooled Receivables™) transferred to the
Trust from time to time by the Depositor pursuant to the Sale and Servicing Agreement and all
Related Property with respect thereto.

It s the intention of the parties hereto that, solely for income and franchise tax purposes,
the Trust shall be treated as a security arrangement, with the assets of the Trust being the Pooled
Receivables and other asscts held by the Trust, the owner of the Pooled Receivables being the
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sole Certificateholder and the Notes being non-recourse debt of the sole Certificatcholder. The
Depositor, by acceptance of the Certificates, agrees to treat, and to take no action inconsistent
with the above treatment for so long as the Depositor is the sole Owner.

Solely in the event the Certificates are held by more than a single Certificateholder, the
Trust shall be treated as a partnership for income and franchise tax purposes, with the assets of
the partnership being the Pooled Receivables and other assets held by the Trust, the partners of
the partnership being the Certificateholders and the Notes being debt of the partnership. The
Depositor and the other Certificatcholders, by acceptance of a Certificate, agree to treat, and to
take no action inconsistent with the treatment of, the Certificates for such tax purposes as
partnership interests in the Trust.

Each Certificateholder, by its acceptance of a Certificate covenants and agrees that such
Certificateholder will not at any time institute against the Depositor, or join in any institution
against the Depositor of, any bankruptcy, reorganization, arrangement, insolvency or liquidation
proceedings, or other proceedings under any United States federal or state bankruptcy or similar
law in connection with any obligations relating to the Certificates, the Notes, the Trust
Agreement or any of the other Program Documents.

Distributions on this Certificate will be made as provided in the Trust Agreement by the
Paying Agent by wire transfer or check mailed to the Certificateholder of record in the
Certificate Register without the presentation or surrender of this Certificate or the making of any
notation hereon. Except as otherwise provided in the Trust Agreement and notwithstanding the
above, the final distribution on this Certificate will be made after due notice of the pendency of
such distribution and only upon presentation and surrender of this Certificate at the office or
agency maintained for that purpose by the Paying Agent in the Borough of Manhattan, The City
of New York.

Reference is hereby made to the further provisions of this Certificate set forth on the
reverse hercof, which further provisions shall for all purposes have the same effect as if set forth
at this place.

Unless the certificate of authentication hereon shall have been executed by an authorized
officer of the Owner Trustee, by manual signature, this Certificate shall not entitle the Holder
hereof to any benefit under the Trust Agreement or be valid for any purpose.

THIS CERTIFICATE SHALL BE CONSTRUED IN ACCORDANCE WITH THE
LAWS OF THE STATE OF DELAWARE, WITHOUT REFERENCE TO ITS CONFLICT OF
LAW PROVISIONS, AND THE OBLIGATIONS, RIGHTS AND REMEDIES OF THE
PARTIES HEREUNDER SHALL BE DETERMINED IN ACCORDANCE WITH SUCH
LAWS.

A-1-4

NY3:#7455384



IN WITNESS WHEREOF, the Owner Trustee, on behalf of the Trust and not in its
individual capacity, has caused this Certificate to be duly executed.

CHRYSLER LB RECEIVABLES TRUST

by: U.S. BANK TRUST NATIONAL
ASSOCIATION, not in its individual capacity
but solely as Owner Trustee

Dated: by:

Authorized Signatory

OWNER TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This is one of the Certificates referred to in the within-mentioned Trust Agreement.

U.S. BANK TRUST NATIONAL DEUTSCHE BANK TRUST COMPANY
ASSOCIATION, as Owner Trustee AMERICAS, as Authenticating Agent
by: by:
Authorized Signatory Authorized Signatory
by:

Authorized Signatory

A-1-5

NY3:#7455384



[REVERSE OF CERTIFICATE]

The Certificates do not represent an obligation of, or an interest in, the Depositor, the
Servicer, the Owner Trustee or any affiliates of any of them and no recourse may be had against
such parties or their assets, except as expressly set forth or contemplated herein or in the Trust
Agreement or the other Program Documents. In addition, this Certificate is not guaranteed by
any governmental agency or instrumentality and is limited in right of payment to certain
collections and recoveries with respect to the Pooled Receivables (and certain other amounts), all
as more specifically set forth herein and in the Sale and Servicing Agreement and the Indenture.
A copy of each of the Indenture, the Sale and Servicing Agreement and the Trust Agreement
may be examined by any Certificatcholder upon written request during normal business hours at
the principal office of the Depositor and at such other places, if any, designated by the Depositor.

The Trust Agreement permits, with certain exceptions therein provided, the amendment
thereof and the modification of the rights and obligations of the Depositor and the rights of the
Certificatecholders under the Trust Agreement at any time by the Depositor and the Owner
Trustee with the consent of the Majority Investors and the Holders of the Certificates evidencing
not less than a majority of the Percentage Interests evidenced by the outstanding Certificates.
Any such consent by the Holder of this Certificate shall be conclusive and binding on such
Holder and on all future Holders of this Certificate and of any Certificate issued upon the transfer
hereof or in exchange herefor or in lieu hereot, whether or not notation of such consent is made
upon this Certificate. The Trust Agreement also permits the amendment thereof, in certain
limited circumstances, without the consent of the Notcholders or the Holders of any Certificates.

As provided in the Trust Agreement and subject to certain limitations therein sect forth,
the transfer of this Certificate is registerable in the Certificate Register upon surrender of this
Certificate for registration of transfer at the offices or agencies of the Certificate Registrar
accompanied by a written instrument of transfer in form satisfactory to the Owner Trustee and
the Certificate Registrar duly executed by the Holder hereof or such Holder’s attorney duly
authorized in writing, and the consent of the Indenture Trustee as provided in the Trust
Agreement, and thereupon one or more new Certificates of authorized denominations evidencing
the same aggregate Percentage Interest in the Trust will be issued to the designated transferee.
The initial Certificate Registrar appointed under the Trust Agreement is Deutsche Bank Trust
Company Americas, New York, New York.

The Certificates are issuable only as registered Certificates. As provided in the Trust
Agreement and subject to certain limitations therein set forth, Certificates are exchangeable for
new Certificates of authorized denominations evidencing the same aggregate Percentage Interest,
as requested by the Holder surrendering the same. No service charge will be made for any such
reg