
       
   

     

                 
                 

   
           

     
           

   
             

           

   
           

       
       

     
       

 
           

         
     

   
   

       
     

 
 

 

       

 
 

   
     

       
   

           

   
               

       
           

     
     

   
     

           

         

     
     

       
       

         
         

   
       

     

Board Date Bank Group Windows Country Project Name Loan Types 
Total Amount 

($mn) 
U.S. Position Reason Voting Code Environmental Category 

4/1/25 WB IFC Ukraine Astarta SPC 2024 Project Loan $50.70 Abstain Neutral posture. 83. Neutral posture. B 
4/1/25 WB IFC Turkiye Cimko Bond DCM Project Loan $60.00 Abstain Neutral posture. 83. Neutral posture. B 

4/1/25 WB IDA, Trust Fund 
West Bank and 

Gaza 
Palestinian Emergency Financing 
Facility Third Additional Financing 

Grant $70.00 Abstain Neutral posture. 83. Neutral posture. Moderate 

4/1/25 WB IDA, Trust Fund 
West Bank and 

Gaza 
Palestinian Health System Reform 

Project 
Grant $20.00 Abstain Neutral posture. 83. Neutral posture. Moderate 

4/1/25 EBRD EBRD Ukraine 

RLF ‐ ESSF ‐ ProCredit Bank 
Ukraine 2025, FIF – ESSF SMECI 
Sub‐Limit ‐ PCBU 2025 (UIF P2), 
RLF ‐ RLG ‐ PCBU 2025 (UIF P2) 
and FIF ‐ RLG SMECI Sub‐Limit ‐

PCBU 2025 (UIF P2) 

Guarantee, 
Guarantee 

$41.49 Abstain Neutral posture. 83. Neutral posture. FI 

4/1/25 WB IDA Regional 
The Easten and Southern African 
Trade and Development Bank ‐

(GRIHD) Facility Project 
Credit, Grant $100.00 Abstain 

Does not meet Pelosi 
disclosure and content 

requirements. 9 High 

4/1/25 WB IBRD Turkmenistan 
Turkmenistan ‐ Country 

Engagement Note 
Non‐Financial $0.00 Abstain 

Does not meet TIPs 
exemptions. 

Not BHN. 
41, 36 N/A 

4/1/25 WB IDA, Trust Fund Uganda 
Uganda ‐ Northern Uganda Social 

Action Fund IV Project 
Credit, Grant, 

Grant 
$276.00 Abstain Neutral posture. 83. Neutral posture. High 

4/1/25 WB IDA, Trust Fund 
West Bank and 

Gaza 
West Bank and Gaza Social 

Recovery and Job Creation Project 
Grant $40.00 Abstain Neutral posture. 83. Neutral posture. Substantial 

4/2/25 WB IDA Dominica 

Dominica Strengthening Fiscal 
and Climate Resilience 

Programmatic Development 
Policy Credit Program 

Credit $24.00 Abstain Neutral posture. 83. Neutral posture. Substantial 

4/2/25 WB IFC Viet Nam HDSaison Senior Loan Project Loan $50.00 Abstain 

While we would 
recommend support for 
this operation, in the 

absence of the necessary 
policy guidance, we do not 
have a position on this 
proposed financing 

operation and plan to 
abstain. 

83. Neutral posture. FI‐3 



     

     
     

       
       

         
         

   
       

     

             
             

     
           

   
           

       
   

       
     

             
     

     
 

           

     
                 

               
       

                   

     
     

       
   

           

     
 

           

 
       

           

            
           

       
           

   
     

            
     
       

           
   

           

4/3/25 WB IFC Mongolia AND Global Project Equity $7.00 Abstain 

While we would 
recommend support for 
this operation, in the 

absence of the necessary 
policy guidance, we do not 
have a position on this 
proposed financing 

operation and plan to 
abstain. 

83. Neutral posture. FI‐3 

4/3/25 WB IFC Regional Morphosis II Project Equity $16.00 Abstain Neutral posture. 83. Neutral posture. FI‐2 
4/3/25 WB IFC India Project Astrid Loan $40.00 Abstain Neutral posture. 83. Neutral posture. FI‐3 

4/4/25 IDB IIC – IDB Invest 
Dominican 
Republic 

Banco Caribe Senior Loan to 
Support MSMEs 

Loan $25.00 Abstain Neutral posture. 83. Neutral posture. FI‐3 

4/4/25 WB IDA Guinea 
Guinea Water and Sanitation 

Project 
Credit, Grant $210.92 Abstain 

Does not meet Pelosi 
disclosure and/or content 

requirements. 9 High 

4/4/25 WB IFC Poland Polmed Project Equity $36.00 Abstain Neutral posture. 83. Neutral posture. B 

4/7/25 WB IFC Nigeria 
NIGERIA ‐ Dangote Industries 
Limited (DIL) ‐ Rescheduling of 

Loan Terms ‐ (LOTB) 
Non‐Financial $0.00 Abstain Neutral posture. 83. Neutral posture. N/A 

4/7/25 WB IDA Niger 
Enhancing Niger Northeastern 
Connectivity Project Additional 

Financing 
Credit $90.00 Abstain Neutral posture. 83. Neutral posture. Substantial 

4/7/25 WB IFC India FlexiLoans Eq Project Equity $20.00 Abstain Neutral posture. 83. Neutral posture. FI‐2 

4/7/25 WB IDA Afghanistan 
Second Additional Financing for 
the Emergency Food Security 

Project 
Grant $95.00 Abstain Neutral posture. 83. Neutral posture. Substantial 

4/7/25 WB IDA Regional 

Sub‐Saharan Africa Women's 
Empowerment and Demographic 
Dividend Plus Project Additional 

Financing 

Credit, Credit, 
Grant 

$95.00 Abstain Neutral posture. 83. Neutral posture. Moderate 

4/7/25 ADB ADB India 
Tripura Industrial Infrastructure 

Development Project 
Loan $85.40 Abstain Neutral posture. 83. Neutral posture. B 

4/8/25 WB IFC Viet Nam 
DCM VPBank Sustainability Bond 

Project 
Loan $200.00 Abstain Neutral posture. 83. Neutral posture. FI‐2 

4/8/25 AFDB AFDB Niger 

Niger: Report on the Update and 
Extension to end 2026 of the 
Country Strategy Paper (CSP) 

2018‐2022) 

Non‐Financial $0.00 Abstain Neutral posture. 83. Neutral posture. N/A 

4/8/25 WB IDA, Trust Fund 
West Bank and 

Gaza 

Phase 3 of the MPA Advancing 
Sustainability in Performance, 
Infrastructure, and Reliability of 
the Energy Sector in the West 

Bank and Gaza 

Grant $20.00 Abstain Neutral posture. 83. Neutral posture. Substantial 



           
       
       

       
         

 

                       
   

         
   

             

     
   

     
       

     

               

             

     
 

 
             
             

       
         

   
       

 

           

     
       

   

         

       

       
     

 
     

     
           

       
         

 

       
     

       
 

           

     
 

         
     

 
     
   

           

4/9/25 ADB ADB 
Burma/Myanma 

r 

ADB Proposed Waivers of the Asia 
Pacific Disaster Response Fund 
Eligibility Criterion and Condition 
for the Earthquake Emergency 

Support for the People of 
Myanmar 

Non‐Financial $0.00 Support Low 

4/9/25 EBRD EBRD Georgia FIF – TBC Bank SME Loan II Loan $120.00 Abstain Neutral posture. 83. Neutral posture. FI 

4/9/25 EBRD EBRD Mongolia 
GCF GEFF Regional ‐Mongolia ‐

Khan Bank III FIF ‐ CA WIB 
Programme ‐ Khan Bank IV 

Loan, Loan $130.00 Abstain Neutral posture. 83. Neutral posture. FI 

4/9/25 EBRD EBRD Kazakhstan 

GEFF Kazakhstan II ‐ Bank 
CenterCredit ‐ Loan IV, FIF ‐
Kazakhstan WiB II ‐ Bank 

CenterCredit VI and FIF ‐ CA YiB ‐
Bank CenterCredit Loan I 

Loan, Loan, Loan $60.00 Abstain Neutral posture. 83. Neutral posture. FI 

4/9/25 EBRD EBRD Poland Project Bond Loan $51.50 Abstain Neutral posture. 83. Neutral posture. B 

4/9/25 EBRD EBRD Slovakia Project Hillside II Loan $107.60 Abstain 
Policy concerns ‐
reputational risk. 

1  FI  

4/9/25 EBRD EBRD Greece Project Hypnos Loan, Loan $45.40 Abstain Neutral posture. 83. Neutral posture. B 
4/9/25 EBRD EBRD Regional Project Neris II Loan $64.50 Abstain Neutral posture. 83. Neutral posture. C 

4/9/25 WB MIGA Argentina 

Proposed Modification of Prior 
Concurrence in relation to the 

Guarantee for Equity 
Investment in Banco Santander 

Argentina S.A. 

Guarantee $15.00 Abstain Neutral posture. 83. Neutral posture. FI‐1 

4/10/25 WB IBRD Barbados 

Disaster Risk Management 
Development Policy Loan with 

Catastrophe 
Deferred Drawdown Option 

Loan $30.00 Abstain Neutral posture. 83. Neutral posture. Low 

4/10/25 WB IFC Ghana GTST Ghana Cocoa Project Guarantee $40.00 Abstain 

Does not meet Pelosi 
disclosure and/or content 

requirements. 9 FI‐1 

4/10/25 WB IDA Sri Lanka 
Integrated Rurban Development 
and Climate Resilience Program 

Credit $100.00 Abstain Neutral posture. 83. Neutral posture. Substantial 

4/10/25 WB IFC Brazil 
SABESP UCL III Additional 

Financing 
Non‐Financial $0.00 Abstain Neutral posture. 83. Neutral posture. B 

4/10/25 WB IDA Saint Lucia 

Saint Lucia Disaster Risk 
Management Development Policy 
Credit with Catastrophe Deferred 

Drawdown Option 

Credit $20.00 Abstain Neutral posture. 83. Neutral posture. Substantial 

4/10/25 WB IDA 
St. Vincent and 
the Grenadines 

Saint Vincent and The Grenadines 
Disaster Risk Management 

Development Policy 
Financing with Catastrophe 
Deferred Drawdown Option 

Credit $20.00 Abstain Neutral posture. 83. Neutral posture. Moderate 



       
   

 
 

       
           

     
         

           

     

                 
       

                 

 
     

     
   

             

       
                 

     
                 

     
 

               
               

       
   

 
       

 

             
       

       
         

     
           

       
       

 
   
     

       
 

           

     
         

     
         

   

               
                 

       
         

         
       

           

               
                 

                 

         
   

   
 

4/11/25 WB IBRD Argentina 
Argentina Fiscal Sustainability and 
Competitiveness Development 

Policy Financing 
Loan $1,500.00 Support 

Neutral Posture. Due to 
the lack of an Acting U.S. 
Executive Director, the 

United States was not able 
to enter a vote for this 

project. 

83. Neutral posture. Substantial 

4/11/25 WB IFC World Netafim LAC AFR Project Loan $80.00 Abstain Neutral posture. 83. Neutral posture. B 

4/14/25 WB IDA Zambia 
Water Supply and Sanitation 
Services in Growth Centers 

Program 
Grant $33.00 Abstain Neutral posture 83. Neutral posture. Moderate 

4/15/25 ADB ADB Viet Nam 
Climate Resilient Inclusive 
Infrastructure for Ethnic 
Minorities Project II 

Loan, Loan $59.00 Abstain Neutral posture. 83. Neutral posture. B 

4/15/25 IDB IDB Colombia 
Contingent Loan for Natural 
Disaster and Public Health 

Emergencies 
Loan $400.00 Abstain Neutral posture. 83. Neutral posture. N/A 

4/15/25 ADB ADB Philippines 
Tranche Report: Malolos–Clark 

Railway Project (Tranche 2) in the 
Philippines 

Loan $1,450.00 Abstain Neutral posture. 
62, 83. Neutral 

posture. 
A 

4/16/25 WB IFC Thailand Cleanmax TH Project Loan $78.00 Abstain Neutral posture. 83. Neutral posture. B 
4/16/25 WB IFC Thailand East Water Project Loan $44.10 Abstain Neutral posture. 83. Neutral posture. B 

4/16/25 ADB ADB Georgia 
Energy Storage and Green 

Hydrogen Development Project 
Loan $104.00 Abstain 

Forced labor supply chain 
risks 1 B 

4/16/25 WB IDA, IFC Malawi Illovo Malawi Project Loan, Swap $162.00 Abstain Neutral posture. 
83. Neutral posture. , 

18 
B 

4/16/25 EBRD EBRD Egypt 
Operation Change: Infinity Energy 
(f. Captive) and Infinity Energy 

(Captive) – Round II 
Equity $40.00 Abstain Neutral posture. 83. Neutral posture. B 

4/16/25 ADB ADB Thailand 
Thai Union Sustainable Shrimp 
Value Chain Project in Thailand 

Loan $25.00 No 
Policy concerns‐‐ trade 
policy and reputational 

concerns 
1 B 

4/17/25 WB IBRD Armenia 
Armenia Tourism and Regional 

Infrastructure Project 
Loan $100.20 Abstain Neutral posture. 83. Neutral posture. Substantial 

4/17/25 WB IDA Regional 
Caribbean Resilient Renewable 
Energy Infrastructure Investment 

Facility 
Credit, Grant $90.00 Abstain 

Policy concerns ‐ risks of 
forced labor in the solar 

supply chain. 
1 Substantial 

4/17/25 WB IFC Regional DCM Transition Project Loan $200.00 Abstain Neutral posture. 83. Neutral posture. FI‐2 
4/17/25 WB IFC India India BEF V Project Loan $60.00 Abstain Neutral posture. 83. Neutral posture. B 

4/17/25 IDB IDB Haiti 

Modification of Water Supply, 
Sanitation and Hygiene Project in 
Urban, Periurban and Rural Areas 
in Haiti's Grand North Region 

Non‐Financial $0.00 Abstain Neutral posture. 83. Neutral posture. B 

4/17/25 WB IFC World NSG Green Project Loan $160.00 Abstain Neutral posture. 83. Neutral posture. B 
4/18/25 WB IFC India A91 Fund III Project Equity $35.00 Abstain Neutral posture. 83. Neutral posture. FI‐2 
4/18/25 WB IFC Colombia DCM BBVA Col B3T2 Project Loan $45.00 Abstain Neutral posture. 83. Neutral posture. FI‐2 

4/18/25 WB IFC Croatia DCM RBA MREL II Project Loan $109.00 No 
Policy Concern‐Weak 
additionality and 
reputational risks 

1  FI‐2 



 
       
     

           

               
     

         
         
       
   

           

 

       
     
           

 

             

       
       

         
 

         

 
       

           
         

             

 
       
         

         
       

           

       
       
     

 

     
     

 

         
     

 

 
         

       
   

       
       

     
       

 

           

     

     
           

         
     

         

       
     

         

   
           

       
         

4/18/25 WB IDA Kyrgyz Republic 
Developing a Sustainable Finance 

Market for MSMEs Project 
Loan $120.00 Abstain Neutral posture. 83. Neutral posture. Moderate 

4/18/25 WB IFC World Mozark Pte. Limited Equity $5.00 Abstain Neutral posture. 83. Neutral posture. B 

4/18/25 WB MIGA Togo 

Proposed Trade Finance 
Guarantee to Société Générale of 

France and/or any of its 
subsidiaries for their short‐term 

trade loan facility 

Guarantee $109.60 Abstain Neutral posture. 83. Neutral posture. FI‐3 

4/18/25 WB IDA Kyrgyz Republic 

Water Supply and Sanitation 
Universal Access Program‐1 
Project as Phase 1 of the 

Multiphase 
Programmatic Approach 

Credit, Loan $121.00 Abstain Neutral posture. 83. Neutral posture. Substantial 

4/21/25 IDB IDB Colombia 

Consolidation of Best Corporate 
Development Practices in the 
Water and Sanitation Sector in 

Colombia 

Technical 
Cooperation 

$0.60 Abstain Neutral posture. 83. Neutral posture. N/A 

4/22/25 EBRD EBRD 
North 

Macedonia 

North Macedonia: Green & 
Growth – NLB Skopje and FIF ‐ Go 

Digital in WB – NLB Skopje 
Loan, Loan $5.16 Abstain Neutral posture. 83. Neutral posture. FI 

4/22/25 EBRD EBRD 
North 

Macedonia 

North Macedonia: Green & 
Growth – Sparkasse Bank AD 

Skopje and Green Finance Facility 
– Sparkasse Bank Skopje III 

Loan $2.67 Abstain Neutral posture. 83. Neutral posture. FI 

4/22/25 AFDB AFDB Regional 

Regional Resilient Rice Value 
Chains Development Project in 
West Africa ‐ Côte d'Ivoire 
component (REWARD‐CI) 

Loan $18.00 Abstain Neutral posture. 
62, 83. Neutral 

posture. 
A 

4/23/25 EBRD EBRD Regional 
EBRD – FAO Agri‐Food Climate 

and Environmental Sustainability 
(ACES) Initiative 

Technical 
Cooperation 

$1.48 Abstain Neutral posture. 83. Neutral posture. N/A 

4/23/25 AFDB AFDB Mauritania 

Mauritania: Project to promote 
Gender‐Sensitive Agricultural 
Value Chains and Women's 

Entrepreneurship in support of 
the Agricultural Transformation 
Support Program in Mauritania 

(PCVASGEF‐PATAM) 

Grant $9.42 Abstain Neutral posture. 83. Neutral posture. Moderate 

4/25/25 IDB MIF – IDB Lab Regional 

Additional finance: Equity 
Investment in the ICV Delt Fund I ‐
Central America at the Inflection 
Point for Digital Transformation 

Equity $2.00 Abstain Neutral posture. 83. Neutral posture. N/A 

4/25/25 ADB ADF Uganda 
PAR ‐ Uganda Biogas and Electric 
Cooking Project Appraisal Report 

Grant $8.79 Abstain Neutral posture. 83. Neutral posture. Moderate 

4/25/25 EBRD EBRD Poland 
Project Mazurka ‐ Operation 

Change 
Loan $55.31 Abstain Neutral posture. 83. Neutral posture. N/A 

4/29/25 ADB ADF Nigeria 
NIGERIA ‐ Country Strategy Paper 

2025‐2030 ‐ (Rev.1‐LOTB) 
Non‐Financial $0.00 Abstain Neutral posture. 83. Neutral posture. N/A 



         
   

     
   

   
         

             
       
     

         

     
   
 

           

             
         
     

               
 

         

     
           

   
       

         
           

 
       

 
 

   
     
     

 
     

         
               

       
       

     
           

       
 

           

                 
             

     
 

             

       
           

     
           

     
 

           

           

   
   

           

4/29/25 WB IFC Regional Airtel Africa II Project Loan, Loan $100.00 Abstain 
Policy Based ‐ Untrusted 

Vendors 
1 B 

4/29/25 WB IBRD Brazil 
Bahia State Sustainable 
Infrastructure Program 
Development Policy Loan 

Loan $200.00 Abstain Neutral posture. 83. Neutral posture. Moderate 

4/29/25 WB IBRD Brazil 

BR State of Rio Grande do Sul 
Sustainable Recovery and Climate 
Resilient Development Policy 

Loan 

Loan $360.00 Abstain Neutral posture. 83. Neutral posture. Substantial 

4/29/25 WB IBRD Eswatini 
Fiscal Management and 

Competitiveness Development 
Policy Loan 

Loan $100.00 Abstain Neutral posture. 83. Neutral posture. Moderate 

4/29/25 WB IFC Regional IPT Powertech Project Loan $27.00 Abstain Neutral posture. 83. Neutral posture. B 

4/29/25 IDB IDB Brazil 

Program To Reduce Polluting Gas 
Emissions Through Electrification 
Of The Bus Fleet Of The City Of 

São Paulo 
Loan $248.30 Abstain Neutral posture. 83. Neutral posture. B 

4/29/25 IDB IDB Guatemala 
Rural Electrification Access 

Program 
Loan $250.00 Abstain Neutral posture. 83. Neutral posture. B 

4/29/25 WB IDA Somalia 

Somali ‐ Bulsho: Strengthening 
Community and Local Institutions 
for Social Cohesion, Inclusion and 

Resilience 

Grant $20.00 Abstain Neutral posture. 83. Neutral posture. Moderate 

4/29/25 WB IFC Viet Nam 
Techtronic Industries (TTI) SLB 

Project 
Loan $136.00 No 

Policy concerns ‐
additionality and trade 

1 B 

4/29/25 WB IBRD Tunisia 

Tunisia Energy Reliability, 
Efficiency, and Governance 
Improvement Program 

(TEREG) 

Loan $400.00 No Policy Concerns 1 Moderate 

4/29/25 IDB IDB Ecuador 
Water and Sanitation Program for 

the Canton of 
Cuenca 

Loan $70.00 Abstain Neutral posture. 83. Neutral posture. B 

4/29/25 WB IDA Ghana 
West Africa Food System 

Resilience Program (FSRP) Phase 
2 Additional Financing 

Credit $125.00 Abstain Neutral posture. 83. Neutral posture. Substantial 

4/29/25 IDB IDB 
Dominican 
Republic 

Yuna River Watershed 
Management Plan 

Loan $250.00 Abstain Neutral posture. 83. Neutral posture. B 

4/30/25 WB IFC Turkiye DCM Isbank DNN Project Loan $100.00 Abstain Neutral posture. 83. Neutral posture. FI‐3 
4/30/25 WB IFC Regional Farinter Project Loan $50.00 Abstain Neutral posture. 83. Neutral posture. B 

4/30/25 WB IDA Benin 
Gazetted Forests Management 

Project 2 
Credit, Credit $80.70 Abstain Neutral posture. 83. Neutral posture. Moderate 

4/30/25 EBRD EBRD Bulgaria 
InvestEU GUPG – Unicredit 

Bulbank 
Guarantee $55.31 Abstain Neutral posture. 83. Neutral posture. FI 

4/30/25 WB IDA Benin 

Land Tenure Management 
Program as Phase 1 of the Multi‐
Phase Programmatic Approach 
(MPA) Program‐for‐Results 

Loan $100.00 Abstain Neutral posture. 83. Neutral posture. Substantial 

4/30/25 EBRD EBRD Croatia Project Adria Loan $44.25 Abstain Neutral posture. 83. Neutral posture. B 

4/30/25 EBRD EBRD Regional Project Ares Loan $36.51 Abstain 
Policy‐based. Weak 

additionality. 
1 B 

4/30/25 EBRD EBRD Regional Project Lapa Loan $44.25 Abstain Neutral Posture. 83. Neutral posture. B 



   
 

             
         

           

 
 

                   

               
     

 

     

   
   

   

               

4/30/25 EBRD EBRD Croatia Project Mozart Loan $110.63 No 
Policy Concerns 

1  FI  

4/30/25 EBRD EBRD Romania Rivus Project Loan $135.85 Abstain Neutral posture. 83. Neutral posture. B 

4/30/25 EBRD EBRD Ukraine 
RLF – MHP Sunflower Working 

Capital 
Loan $80.00 Abstain Neutral posture. 83. Neutral posture. B 

4/30/25 WB IDA Burkina Faso 
Sikasso‐ Korhogo‐Bobo‐Dioulasso 

(SKBo) Basin of Integration Credit $216.00 Abstain Neutral posture. 83. Neutral posture. Substantial 
Project 

4/30/25 AFDB SEFA Togo Sokode 42MWac Solar PV Project Loan, Loan $30.14 Abstain Neutral posture. 
62, 83. Neutral 

posture. 
A 

Policy‐Based. Weak 

4/30/25 EBRD EBRD Regional VGP Green Bridge Loan $160.40 Abstain 
Additionality and 

insufficient development 
1 B 

impact. 
4/30/25 AFDB AFDB Zambia Zambeef Products PLC Guarantee $32.00 Abstain Neutral posture. 83. Neutral posture. Moderate 


