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These reforms will enhance the functioning of the economy and complement the increase in aggregate demand 
required to spur hiring and bring down the unemployment rate.  Policy makers in the United States must address 
these fundamental concerns by putting in place a set of powerful measures to provide near-term support to the 
economy while restoring fiscal sustainability over the medium-term.  
 
This report originally appeared as a blog post on Treasury Notes by Dr. Jan Eberly, Assistant Secretary of the 
Treasury for Economic Policy. 
 

 
[1] Similarly, recent work by Jay Livingston has shown that the unemployment rates in sectors where regulation has been increasing are actually below the 
national average. 
[2] An extended mass layoff event is defined as “the filing of 50 or more initial claims for unemployment insurance benefits from an employer during a 5-
week period, with at least 50 workers separated for more than 30 days.” 

 


