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4.0.1 Real GDP Growth and the Unemployment Rate
Percent Change – Annual Rate Percent
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4.0.2 Real GDP Growth and Its Components
Percent Contribution Percent Change – Annual Rate
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4.0.3 United States Nonfinancial Net Debt Flows
Trillions of US$ Trillions of US$
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4.0.4 Euro Area Nonfinancial Net Debt Flows
Trillions of Euros Trillions of Euros
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4.1.1 Net Debt Outstanding as a Percent of GDP
Percent Percent

120

130

120

130

100

110

100

110
Financial Institutions

80

90

80

90

Nonfinancial

Household

60

70

60

70
Nonfinancial 
Corporate

U S General

40

50

40

50
U.S. General 
Government

40
2000:Q1 2002:Q1 2004:Q1 2006:Q1 2008:Q1 2010:Q1

40

Source: Flow of Funds, BEA



100 100

4.1.2 Bank Business Lending Standards and Demand
Net Percent Net Percent
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4.1.3 Corporate Bond Market Issuance
Billions of US$ Billions of US$
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4.1.4 Corporate Bond Spreads
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4.1.5 North American Completed LBOs
Billions of US$ Number of Deals
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4.1.6 Proxy for Small Business Lending
Billions of US$ Billions of US$
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4.1.7 Nonmortgage Consumer Credit Flows
% Change – 3-month % Change – 3-month
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4.1.8 Credit Card Limit and Outstanding Balance
Trillions of US$ % Change – Annual Rate
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4.1.9 Single-Family New Home Starts and Sales
Thousands of Units, Annual Rate Thousands of Units, Annual Rate
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4.1.10 Distressed Sales Share of Total Home Sales
Percent Percent
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4.1.11 Net Consumer Sector Credit Flows
Trillions of US$ Trillions of US$
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4.1.12 National Repeat Sales Home Price Indexes
Index, January 2000 = 100 Index, January 2000 = 100

200

220

200

220
CoreLogic                    

(including distressed sales)

180 180

160 160

120

140

120

140FHFA

100

120

100

120CoreLogic                   
(excluding distressed sales)

2000 2002 2004 2006 2008 2010

Source: FHFA and CoreLogic



200 200

4.1.13 Housing Affordability Index
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4.1.14 Median Credit Score at Mortgage Origination
FICO Score FICO Score
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4.1.15 Commercial Property Price Indexes
Index, December 2000 = 100 Index, December 2000 = 100

180

200

180

200
Moody’s/REAL 

CPPI

140

160

140

160

120

140

120

140

Distressed 

100 100
6-city Trophy 

Index

60

80

60

80
y p y
Index

2001 2003 2005 2007 2009 2011

Source: Real Capital Analytics, Geltner & Associates
Note: Trophy Index for 

sales >$10MM.



250 250

4.1.16 CMBS New Issuance
Billions of US$ Billions of US$
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4.1.17 Private-Label RMBS Gross Issuance
Billions of US$ Billions of US$
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4.1.18 GSE and Private-Label RMBS Gross Issuance
Billions of US$ Billions of US$
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4.1.19 OTC Derivatives
Trillions of US$ Trillions of US$
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4.1.20 OTC Derivatives Growth
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4.1.21 Distribution of OTC Derivatives
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4.1.22 Private-Label Residential MBS Exposures
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4.1.23 Ownership of Investment Grade Subordinates in 
RMBS and ABS CDOs (June 2007)
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4.1.24 ABS Structured Finance CDO Issuance
Billions of US$ Billions of US$
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4.1.25 Impaired MBS and CDO Securities
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4.1.27 Noncash Retail Payments: 2009
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4.1.28 Money Market Funds and Checking Deposits
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4.2 Private Nonfinancial Sector 
Balance Sheets
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4.2.1 Corporate Credit Market Debt to Net Worth
Percent Percent
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4.2.2 Financial Ratios for Nonfinancial Corporations
Percent Percent
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4.2.3 Nonfinancial Corporate Bond Default Rate
Percent of Outstandings Percent of Outstandings
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4.2.4 Noncorporate Assets
Share of Total Assets Share of Total Assets

0 8

1.0

0 8

1.0
Accounts Receivable Other Assets

0 6

0.8

0 6

0.8
Cash and Securities

Nonresidential RE

0 4

0.6

0 4

0.6

Residential RE

0.2

0.4

0.2

0.4Residential RE

0.0

0.2

0.0

0.2

0.0
1990:Q1 1994:Q1 1998:Q1 2002:Q1 2006:Q1 2010:Q1

0.0

Source: Flow of Funds Note: Nonfarm noncorporate business.



90 90

4.2.5 Noncorporate Credit Market Debt to Net Worth
Percent Percent
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4.2.6 Household and Nonprofit Balance Sheets
Trillions of US$ Trillions of US$
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4.2.7 Share of Owners’ Equity in Household Real Estate
Percent Percent
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4.2.8 Household Debt Service Ratio
Percent Percent
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4.2.9 Household Financial Obligations Ratio
Percent Percent

28

32

28

32

Renters

24

28

24

28

20

24

20

24

16

20

16

20

Homeowners

12

16

12

16

12
1980 1986 1992 1998 2004 2010

12

Source: FRB Note: Seasonally adjusted.



3 0 3 0

4.2.10 Outstanding Balances of Consumer Loans
Trillions of US$ Trillions of US$
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4.3.1 Total Treasury Market Turnover
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4.3.2 Federal Government Debt Held by the Public
Percent of GDP Percent of GDP
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4.3.3 Outlays and Revenues Using CBO Projections
Trillions of US$ Trillions of US$
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4.3.4 Interest Rate Payer Skew
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4.3.5 Interest Outlays and Average Maturity
Percent of GDP Months

3.0

3.4

68

72

2.6
60

64

2.2

52

56Average Maturity of 
Outstanding Debt 

1 4

1.8
48

52

Net Interest Outlays 

g
(right axis)

1.0

1.4

40

44(left axis)

1980 1985 1990 1995 2000 2005 2010

Source: U.S. Department of the Treasury



3 0 3 0

4.3.6 Outright Holdings of Domestic Assets in the SOMA
Trillions of US$ Trillions of US$
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4.3.7 Municipal Liabilities as a Percent of GDP
Percent Percent
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4.3.8 State Tax Revenue
% Change – Year to Year % Change – Year to Year
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4.3.9 City General Fund Revenues and Expenditures
% Change – Year to Year % Change – Year to Year
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4.3.10 City General Fund Tax Receipts
% Change – Year to Year % Change – Year to Year
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4.4.1 Indebtedness and Leverage in Selected Advanced 
Economies (April 2011)

Government 
Net Debt, 

Primary 
Balance, 

Government 
debt held 
abroad 

Nonfinancial 
Corporates’

Debt over Equity 

Bank Leverage 
(tangible 
common 

Total 
Economy

Net External 
2011 2011 (% of net debt) (percent) equity) Liabilities

US 72 -9 44 105 13 19
Japan 128 -8.6 13 176 23 -55
UK 75 5 5 30 89 24 14UK 75 -5.5 30 89 24 14
Canada 35 -4.1 48 72 18 7
Euro area 67 -1.7 38 106 26 13
Belgium 82 -0.5 80 43 30 -43Belgium 82 0.5 80 43 30 43
France 78 -3.5 72 76 26 11
Germany 55 -0.3 77 105 32 -39
Greece N/A -0.9 N/A 218 17 99
Ireland 95 -7.5 71 113 18 102
Italy 101 0.2 56 135 20 20
Portugal 86 -1.6 60 145 17 106

53 4 6 60

Source: IMF Global Financial Stability Report

Spain 53 -4.6 60 152 19 90

Note: As a percent of 2010 GDP, 
unless otherwise noted.
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4.4.2 Real GDP Growth
% Change – SAAR % Change - SAAR
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4.4.3 Emerging Markets: Public Debt to GDP
Percent of GDP Percent of GDP
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4.4.4 Emerging Markets: Current Account
Percent of GDP Percent of GDP
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Argentina, Brazil, Chile, Colombia, Ecuador, Mexico, Peru; European 
Time Zone: Hungary, Poland, South Africa, Turkey, Ukraine
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4.4.5 Private Capital Flows to Emerging Markets 
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4.4.6 EM Foreign Exchange Reserves Coverage
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