4.1.1 Change in Real Gross Domestic Product
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4.1.2 Change in Real Personal Consumption Expenditures

Percent As Of: 2014 Q4 Percent
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4.1.3 Private Housing Starts

Millions of Units As Of: Mar-2015 Millions of Units
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Note: Seasonally adjusted at an annualized rate.
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Haver Analytics moving average. Gray bar signifies NBER recession.



4.1.4 U.S. Oil Imports and Production

Millions of Barrels/Day As Of: Mar-2015 Millions of Barrels/Day
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4.1.5 Net Change in Nonfarm Payroll Employment
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4.1.6 Civilian Unemployment Rate

Percent As Of: Apr-2015 Percent
12 12
9 19
6 | 1 6
3 3

1982 1987 1992 1997 2002 2007 2012

Source: BLS, Haver Analytics  Note: Gray bars signify NBER recessions.



4.1.7 Labor Force Participation Rate

Percent As Of: Apr-2015 Percent
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4.1.8 Long-Term Unemployment

Percent As Of: Apr-2015 Percent
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4.2.1 Private Nonfinancial Debt

Percent of Nominal GDP As Of: 2014 Q4 Percent of Nominal GDP
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Source: BEA, Financial Accounts of Note: Other Household Debt includes
the United States, Haver Analytics debts of both households and nonprofits.



4.2.2 Debt to Assets for Nonfinancial Corporations

Percent As Of: 2014 Q4 Percent
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4.2.3 Bank Business Lending Standards and Demand
Net Percentage As Of: Feb-2015 Net Percentage
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4.2.4 Noncurrent Commercial and Industrial Loans

Percent As Of: 2014 Q4 Percent
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Note: Percent of total C&I loans.
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4.2.5 Nonfinancial Corporate Bond Default Rate

Percent As Of: 2015 Q1 Percent
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4.2.6 Nonfinancial Noncorporate Assets

Percent of Total Assets As Of: 2014 Q4 Percent of Total Assets
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4.2.7 Net Borrowing by Nonfinancial Noncorporate Businesses

Billions of US$ As Of: 2014 Q4 Billions of US$
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4.2.8 Bank Business Lending Standards and Demand

Net Percentage As Of: Feb-2015 Net Percentage
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4.2.9 Small Businesses' Difficulty Obtaining Credit

Net Percentage As Of: 2015 Q1 Net Percentage
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4.2.10 Household Debt as a Percent of Disposable Personal Income

Percent As Of: 2014 Q4 Percent
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4.2.11 Household Debt Service Ratio

Percent As Of: 2014 Q4 Percent
15 15
14 1 14
13 13
12 12
11 11
10 10

9 9

1980 1985 1990 1995 2000 2005 2010
Note: Ratio of debt service payments to disposable
Source: Federal Reserve, personal income. Seasonally adjusted. Gray bars
Haver Analytics signify NBER recessions.



4.2.12 Share of Household Debt by Delinquency Status

Percent As Of: 2014 Q4 Percent
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4.2.13 Household and Nonprofit Balance Sheets

Trillions of US$ As Of: 2014 Q4 Trillions of US$
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4.2.14 Owners’ Equity as Share of Household Real Estate

Percent As Of: 2014 Q4 Percent
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4.2.15 Components of Consumer Credit

Billions of US$ As Of: 2014 Q4 Billions of US$
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4.2.16 90+ Day Delinquency Rate by Loan Type

Percent As Of: 2014 Q4 Percent
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4.3.1 Federal Revenues and Outlays

Percent of GDP As Of: Mar-2015 Percent of GDP
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4.3.2 Outlays in Major Budget Categories

Percent of GDP As Of: Mar-2015 Percent of GDP
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4.3.3 Federal Debt Held by the Public

Percent of GDP As Of: Mar-2015 Percent of GDP
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4.3.4 Interest Outlays and Average Maturity of U.S. Public Debt

Percent of GDP As Of: 2014 Q4 Months
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4.3.5 Change in State and Local Government Tax Revenues

Percent As Of: 2014 Q4 Percent
14 14
12 1 12

1998 2000 2002 2004 2006 2008 2010 2012 2014

Note: Data represents year-over-year change.
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4.3.6 State and Local Government Employment

Millions of Employees As Of: Apr-2015 Millions of Employees
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4.3.7 Long-Term Mutual Fund Flows: Municipal Bonds

Billions of US$ As Of: Feb-2015 Billions of US$
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4.3.8 Municipal Bond Issuance

Billions of US$ As Of: 2014 Billions of US$
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4.3.9 Municipal Bond Spreads

Basis Points As Of: 31-Mar-2015 Basis Points
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A.1 Municipal Bond Yields

Percent As Of: 31-Mar-2015 Percent
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4.4.1 Advanced Economies Real GDP Growth

Percent As Of: 2014 Q4 Percent
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4.4.2 Real GDP Growth

Percent As Of: Apr-2015 Percent
10 10
81 18
6 1 16
4 14
2 | /\/\ 2
0 0
2 | \/ Advanced 1 2

Economies
-4 1 -4
-6 -6
2000 2004 2008 2012 2016 2020

Note: Year-over-year percent change.
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4.4.3 Euro Area Real GDP Growth

Percent As Of: Apr-2015 Percent
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4.4.4 Euro Area Consumer Price Inflation

Percent As Of: Mar-2015 Percent
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4.4.5 Japanese Real GDP Growth

Percent As Of: 2014 Q4 Percent
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4.4.6 Japanese Consumer Price Inflation

Percent As Of: Feb-2015 Percent
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4.4.7 Chinese Real GDP Growth

Percent As Of: 2014 Percent
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4.4.8 Chinese Property Prices

Percent As Of: Mar-2015 Index
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4.4.9 Chinese Credit Growth

Percent As Of. Mar-2015 Percent
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4.4.10 Components of Chinese Nonbank Credit Growth

Percent As Of: Mar-2015 Percent
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4.4.11 Credit to the Chinese Nonfinancial Private Sector

Percent of GDP As Of: 2014 Q3 Percent of GDP
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5.1.1 10-Year Treasury Yields

Percent As Of: 31-Mar-2015 Percent
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5.1.2 2-Year Treasury Yields

Percent As Of: 31-Mar-2015 Percent
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5.1.3 Publicly Held Federal Debt Outstanding

Trillions of US$ As Of: Mar-2015 Trillions of US$
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5.1.4 Foreign Holders of U.S. Federal Debt

Percent As Of: Feb-2015 Percent
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5.1.5 Fixed Income Implied Volatility

Basis Points As Of: 31-Mar-2015 Basis Points
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5.1.6 European 10-Year Yields

Percent As Of: 31-Mar-2015 Percent
20 40
Greece (right axis)
Portugal (left axis)
16 | 1 32
12 « Germany (left axis) 1 24
s | ‘ 1 16
f o ‘WM
A /1
4 e 8
0 0
2010 2011 2012 2013 2014 2015

Source: Bloomberg, L.P.



5.1.7 Gross Capital Flows to EMEs

Billions of US$ As Of: 2014 Q3 Billions of US$
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5.1.8 Emerging Market Gross Global Bond Issuance

Billions of US$ As Of: 2014 Billions of US$
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5.1.9 Emerging Market Bond Spreads

Basis Points As Of: 31-Mar-2015 Basis Points
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5.1.10 Agency MBS Yield and Spread
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5.1.11 CMBS Issuance

Billions of US$ As Of: 2014 Billions of US$
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5.1.12 CMBS Senior Debt Spreads

Basis Points As Of: 26-Mar-2015 Basis Points
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5.1.13 Corporate Credit Spreads

Basis Points As Of: 31-Mar-2015 Basis Points
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5.1.14 Total High-Yield Debt Outstanding

Trillions of US$ As Of: 2014 Trillions of US$
3.0 3.0
1 High-Yield Bonds
Il | everaged Loans
25 41 2.5
20 41 2.0
15 41 15
1.0 | 1 1.0
05 1 0.5
0.0 0.0

2004 2006 2008 2010 2012 2014

Source: BAML High-Yield Strategy, S&P LCD



5.1.15 Outstanding Investment Grade Bonds

Trillions of US$ As Of: 2014 Trillions of US$
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5.1.16 Leveraged Loans: Debt to EBITDA Ratios
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° Large Corporate LBO Loans °
7 F Large Corporate Loans 1 7
6 | Bl Middle Market Loans 16
St 1 5
4 t 1 4
3 1 3
2 1 2
1 1 1
0 0

2001 2003 2005 2007 2009 2011 2013

Note: Large Corporate Loans captures loans to issuers with
EBITDA of more than $50 million. Middle Market Loans
Source: S&P LCD captures loans to issuers with EBITDA of $50 million or less.



5.1.17 Covenant-Lite Volume as a Percent of Total Issuance

Percent As Of: 2014 Percent

60 60
50 1 50
40 | 1 40
30 1 30
20 | 1 20
10 1 10
0 0

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Source: S&P LCD



5.1.18 CLO Issuance

Billions of US$ As Of: 2014 Billions of US$
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5.1.19 Share of Leveraged Loan Primary Market by Investor Type

Percent As Of: 2014 Percent
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C.1 Commodity Prices: Metals vs. Oll

Index As Of: 31-Mar-2015 US$/Barrel
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C.2 High-Yield Bond Spreads

Basis Points As Of: 31-Mar-2015 Basis Points
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5.1.20 Nominal U.S. Dollar Trade-Weighted Index

Index As Of: Mar-2015 Index
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5.1.21 Currency Implied Volatility

Percent As Of: 31-Mar-2015 Percent
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5.1.22 U.S. Dollar Exchange Rates

Index As Of: 31-Mar-2015 Index
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5.1.23 Change in Exchange Rates (Mar 2014 - Mar 2015)

Percent As Of: Mar-2015 Percent
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5.1.24 Returns in Selected Equities Indices
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5.1.25 S&P 500 Key Ratios

Ratio As Of: 31-Mar-2015 Ratio
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5.1.26 Market Volatility

Percent As Of: 31-Mar-2015 Percent
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5.1.27 Commodities

Index As Of: 31-Mar-2015 Index
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5.1.28 National Repeat Sales Home Price Indices

Index As Of: Feb-2015 Index
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5.1.29 Originations by Purchase and Refinance

Billions of US$ As Of: 2014 Q4 Percent
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Source: Mortgage Bankers Association, Freddie Mac  Note: Originations calculated as
Primary Mortgage Market Survey, Haver Analytics four-quarter moving average.



5.1.30 Mortgages with Negative Equity

Billions of US$ As Of: 2014 Q4 Percent
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5.1.31 Mortgage Delinquency and Foreclosure

Percent As Of: 2014 Q4 Percent
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5.1.32 Purchase Origination Volume by Credit Score

Percent of Originations As Of: 2014 Percent of Originations
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5.1.33 Mortgage Originations by Product

Percent of Originations As Of: 2014 Percent of Originations
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5.1.34 RMBS Issuance
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5.1.35 Mortgage Servicing Market

Trillions of US$ As Of: 2014 Q4 Trillions of US$
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5.1.36 Commercial Property Price Indices

Index As Of: Feb-2015 Index
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5.2.1 Composition of Bank Short-Term Funding

Trillions of US$ As Of: 2014 Q4 Percent
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5.2.2 Commercial Paper Outstanding
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5.2.3 Value of the Repo Market

Trillions of US$ As Of: 31-Mar-2015 Trillions of US$
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are estimates based on the data provided. Daily Federal Reserve RRP operations

beginning in September 2013 are depicted; small-scale RRP test operations undertaken
Source: FRBNY  periodically at earlier dates are not depicted. Gray bar signifies NBER recession.




5.2.4 Primary Dealer Repo Agreements

Trillions of US$ As Of: 25-Mar-2015 Trillions of US$
5 5
2 Overnight/Continuing
Bl Term
4 1 4
3 3
2 2
1 1
0 0

2000 2002 2004 2006 2008 2010 2012 2014

Source: FRBNY



5.2.5 Collateral in Tri-Party Repo

Trillions of US$ As Of: 10-Mar-2015 Trillions of US$
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5.2.6 Value of Securities on Loan

Trillions of US$ As Of: 31-Mar-2015 Trillions of US$
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5.2.7 Composition of Securities Lending by Security Type

Percent of Lending As Of: 31-Mar-2015 Percent of Lending
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5.2.8 Securities Lending Cash Reinvestment

Trillions of US$ As Of: 2014 Q4 Days
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5.3.1 Domestic BHC Pre-Tax Income

Billions of US$ As Of: 2014 Billions of US$
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5.3.2 Return on Average Assets for Domestic BHCs
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5.3.3 Annualized Net Interest Margin

Percent As Of: 2014 Q4 Basis Points
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5.3.4 Total Residential Mortgage Originations

Billions of US$ As Of: 2014 Q4 Billions of US$
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5.3.5 U.S. Mortgage Spread

Percent As Of: 31-Mar-2015 Percent
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5.3.6 Select Crisis-Era Security and Mortgage-Related Settlements

Billions of US$ As Of: 2014 Billions of US$
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disclosures. Values presented in financial periods in which BHCs report the values or litigation is
concluded. Settlement amounts may not be accrued in the given period. Data includes cash payments
and dollars required for assistance programs. Data does not include other fines and legal settlements
such as those related to money laundering and reference rate manipulation.

Source: Public Disclosures and Releases



5.3.7 Maturity Gap at Large Banks
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5.3.8 Maturity Gap at Small Banks

Density As Of: 2014 Q4 Density
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5.3.9 KBW Bank Index and Historical Volatility

Index As Of: 31-Mar-2015 Percent
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5.3.10 P/B and P/E Ratios of Six Large Complex BHCs

Ratio As Of: 31-Mar-2015 Ratio
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Source: Bloomberg, L.P. of BAC, C, GS, JPM, MS, and WFC.



5.3.11 CDS Spreads of Six Large Complex BHCs

Basis Points As Of: 31-Mar-2015 Basis Points
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5.3.12 Change in Aggregate Common Equity Capital Ratios for Domestic BHCs

Percent of RWA As Of: 2014 Q4 Percent of RWA
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Source: FR Y-9C

Note: In 2013 Q4, the tier 1 common capital ratio is used to measure
common equity capital for all BHCs. In 2014 Q4, the tier 1 common capital
ratio is used for non-advanced approaches BHCs and the common equity
tier 1 capital ratio is used for advanced approaches BHCs.



5.3.13 Consolidated BHC Liquid Assets Ratio by Firm Size

Percent As Of: 2014 Q4 Percent
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5.3.14 Non-Performing Loans (90+ Days and Non-Accrual)

Percent As Of: 2014 Q4 Percent
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5.3.15 Credit Quality

Percent of Total Loans As Of: 2014 Q4 Percent of Total Loans
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5.3.16 Loan Loss Reserves
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5.3.17 Initial and Stressed Tier 1 Common Capital Ratios

Percent As Of: Mar-2015 Percent
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5.3.18 Federal Reserve's Actions in CCAR 2015

Non-Objection to Capital Plan

Ally Financial Comerica MUFG Americas
American Express Discover Financial Northern Trust
Bank of America** Fifth Third Bancorp PNC Financial
Bank of New York Mellon Goldman Sachs* Regions Financial
BB&T HSBC North America State Street
BBVA Compass Huntington Bancshares SunTrust

BMO Financial JPMorgan Chase* U.S. Bancorp
Capital One Financial KeyCorp Wells Fargo
Citigroup M&T Bank Zions

Citizens Financial Morgan Stanley*

Objection to Capital Plan
Deutsche Bank Santander Holdings USA

Note: *Goldman Sachs, JPMorgan Chase, and Morgan Stanley

met minimum capital requirements on a post-stress basis after

submitting adjusted capital actions. **Bank of America will be

required to submit a new capital plan by the end of Q3 to address
Source: Federal Reserve certain weaknesses in its capital planning processes.



5.3.19 FDIC-Insured Failed Institutions

Number of Institutions As Of: 2014 Percent
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5.3.20 Commercial Bank and Thrift Pre-Tax Income

Billions of US$ As Of: 2014 Billions of US$
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5.3.21 Risk-Weighted Assets and Return on Assets
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5.3.22 U.S. Branches and Agencies of Foreign Banks: Assets
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5.3.23 U.S. Branches and Agencies of Foreign Banks: Liabilities
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5.3.24 Cash Assets of U.S. Branches and Agencies of Foreign Banks

Trillions of US$ As Of: 25-Mar-2015 Trillions of US$
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5.3.25 Federally Insured Credit Union Income

Billions of US$ As Of: 2014 Billions of US$
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5.3.26 Credit Union Deposits

Percent As Of: 2014 Q4 Percent
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5.3.27 Credit Union Net Long-Term Assets

Percent of Total Assets As Of: 2014 Q4 Percent of Total Assets
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5.3.28 Credit Union Investments by Maturity

Percent of Total Assets As Of: 2014 Q4 Percent of Total Assets
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5.4.1 Broker-Dealer Revenues

Billions of US$ As Of: 2014 Billions of US$
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5.4.2 Broker-Dealer Assets and Leverage

Trillions of US$ As Of: 2014 Ratio
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5.4.3 Large Broker-Dealer Assets and Leverage by Affiliation

Trillions of US$ As Of: 2014 Ratio
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5.4.4 Primary Dealer Securities

Billions of US$ As Of: 25-Mar-2015 Billions of US$
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5.4.5 Select U.S. Financial Holding Companies and Insurers

Name Total Assets Name Total Assets
JPMorgan Chase 2,572,773,000 PNC 345,243,081
Bank of America 2,106,796,000 Capital One 309,083,481
Citigroup Inc. 1,842,181,000 HSBC North America 290,100,702
Wells Fargo 1,687,155,000 State Street 274,119,072
MetLife 902,337,000 TIAA-CREF 272,073,395
Goldman Sachs 856,301,000 New York Life 265,555,200
Morgan Stanley 801,510,000 Lincoln 253,377,000
Prudential Financial 766,655,000 TD Bank 248,144,842
Berkshire Hathaway 526,186,000 Hartford 245,013,000
AlIG 515,581,000 Northwestern Mutual 230,089,502
GE Capital 508,255,287 Voya 226,951,400
U.S. Bancorp 402,529,000 Principal 219,087,000
Bank of New York Mellon 385,303,000 MassMutual 209,136,072

Source: National Information
Center, SNL Financial

Note: Thousands of U.S. dollars. Data as of 2014 Q4. GAAP and SAP
accounting. Insurers listed in blue. Entity classifications correspond to
those used by the National Information Center and SNL Financial.
Asset levels correspond to consolidated financial reporting.



5.4.6 Insurance Industry Net Income

Billions of US$ As Of: 2014 Billions of US$
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5.4.7 Net Yield on Invested Assets
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5.4.8 Insurance Industry Capital and Surplus

Billions of US$ As Of: 2014 Percent of Total Assets
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5.4.9 Variable Annuities with Guaranteed Living Benefits

Billions of US$ As Of: 2014 Percent
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5.4.10 Consumer Loans Outstanding

Trillions of US$ As Of: Mar-2015 Trillions of US$
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5.4.11 Business Loans Outstanding
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5.4.12 Auto Loans Outstanding and Originations by Type

Billions of US$ As Of: 2014 Q4 Billions of US$
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5.4.13 ABS Issuance

Billions of US$ As Of: 2014 Billions of US$
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5.4.14 Selected ABS Spreads

Basis Points As Of: 26-Mar-2015 Basis Points
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5.4.15 Agency REIT Assets and Leverage

Ratio As Of: 2014 Q4 Billions of US$
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Source: Bloomberg, L.P. REITs existed in all time periods in the figure.



5.4.16 Agency REIT Price-to-Book Ratio

Ratio As Of: 2014 Q4 Ratio
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5.5.1 MMF Assets by Fund Type

Trillions of US$ As Of: Mar-2015 Trillions of US$
4.0 4.0
Tax-Exempt
35 | Government and Treasury 1 3.5
Bl Prime
3.0 t 4 3.0
25 F 4 25
2.0 | 4 2.0
1.5 1.5
1.0 1.0
0.5 0.5
0.0 0.0
2011 2012 2013 2014 2015

Source: SEC



5.5.2 U.S. MMF Holdings of European Entities’ CP, CD, and Repos

Billions of US$ As Of: Feb-2015 Billions of US$
700 700
600 | 4 600
500 41 500
400 | 41 400
300 41 300
200 4 200
ABCP issued by European Entities
100 ,\,\M 41 100
0 0
2011 2012 2013 2014 2015

Source: SEC Form N-MFP
filings, OFR calculations Note: Assets valued at amortized cost.



5.5.3 Liquidity of Prime MMFs

Percent of Total Assets As Of: Mar-2015 Percent of Total Assets
50 50
45 | 14
40 | 1 40
35 | 1 35
30 30
25 Daily Liquidity 25
20 20

2011 2012 2013 2014 2015

Source: SEC Note: Weighted by fund size.



5.5.4 Weighted-Average Life of MMFs
As Of: Mar-2015
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80 |
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65 |

All Funds

60
2011

Source: SEC
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2013
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Days
85

80
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65

60

Note: Weighted by fund size.



5.5.5 Net Assets of the Investment Company Industry

Trillions of US$ As Of: 2014 Trillions of US$
20 20
B Other _

ETFs _
16 | MMFs 4 16
Bond/Hybrid -
12 quity — 4 12
8 | | 8
4 | B 4
0 0

1990 1994 1998 2002 2006 2010 2014

Note: Other is composed of unit
Source: ICI, Haver Analytics investment trusts and closed-end funds.



5.5.6 Monthly Bond Mutual Fund Flows

Billions of US$ As Of: Feb-2015 Billions of US$
40 40
o | —horrils |
20 20
10 10

0 0
-10 -10
-20 -20
-30 -30
-40 -40
-50 | 1 -50
-60 | 1 -60
-70 -70

Jan:13 May:13 Sep:13 Jan:14 May:14 Sep:14 Jan:15

Source: ICI, Haver Analytics



5.5.7 Monthly Equity Mutual Fund Flows

Billions of US$ As Of: Feb-2015 Billions of US$
40 40
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0 0
-10 -10
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Source: ICI, Haver Analytics



5.5.8 Bank Loan Mutual Funds: Annual Flows

Billions of US$ As Of: 2014 Billions of US$
70 70
60 | 1 60
50 41 50
40 | 1 40
30 | 1 30
20 1 20

10 | I I I { 10
0 | - ! — ! . Il ! ! ! ! 0
-10 I— -10
-20 1 -20

-30 -30
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Source: Morningstar, Inc.



5.5.9 Alternative Mutual Funds: Annual Flows

Billions of US$ As Of: 2014 Billions of US$
45 45
40 | 1 40
35 1 35
30 | 1 30
25 1 25
20 1 20
15 | 41 15
10 {1 10
b HHDDD
o [l MW m W 0
-5 -5

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Source: Morningstar, Inc.



5.5.10 Cumulative Equity Fund Flows

Billions of US$ As Of: Mar-2015 Billions of US$
600 600
400 | 400

U.S. Actively Managed
200 | 200
0 == = 0
-200 | -200
-400 | -400
-600 -600

2009 2010 2011

Source: Morningstar, Inc.

Includes ETFs and mutual funds.



5.5.11 Retirement Fund Assets by Plan Type

Trillions of US$ As Of: 2014 Q3 Trillions of US$

28 — 28
B ndividual Accounts

o4 | " Private Defined Contribution Plans 24

| Private Defined Benefit Plans

20 | [ State and Local 20
B Federal

. | | .

12 | 12
II l III I I I

8 " 8
4 4
0 0

2007 2008 2009 2010 2011 2012 2013 2014

Source: Financial Accounts of the
United States, Haver Analytics



5.5.12 Public and Private Pension Funding Levels

Percent As Of: 2014 Percent
120 120
110 {1 110

100 /\ 100

Private Defined

90 Benefit Plans 1 90
80 | 80
70 1 70
60 60

2002 2004 2006 2008 2010 2012 2014

Source: Public Fund Survey, Milliman 2015 Pension Funding Study



5.5.13 U.S. Private Equity AUM

Trillions of US$ As Of: 2014 Q3 Trillions of US$
2.4 2.4
0 Undeployed Capital
Bl Existing Investments
18 1 1.8
1.2 | 1 1.2
0.6 1 0.6
0.0 0.0
2002 2004 2006 2008 2010 2012 2014
YTD

Source: Preqin



5.5.14 Pension Investment in Private Equity

Number of Pension Funds  As Of: Mar-2015 Percent of AUM
320 8.0
Percent of AUM in Private Equity (right axis)
B Number of U.S.-Based Pension Funds with
Private Equity Investments (left axis) 1795
300 -
1 7.0
280 ' 41 6.5
1 6.0
260
1 55
240 5.0

2010 2011 2012 2013 2014 2015
YTD

Source: Preqin



5.5.15 Sponsor-Backed Payment-in-Kind Bonds

Billions of US$ As Of: 2015 Q1 Percent
9.0 60
Bl PIK Volume (left axis)
75 1 50
6.0 1 40
45 1 30
3.0 1 20
\|
15 | |, 1 10
Il ! |
00 b/l | A4t 4l .

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Source: S&P LCD



5.5.16 U.S.-Listed ETP AUM and Count

Trillions of US$ As Of: 2014 Number of Funds
2.5 1800
I AUM (left axis)
20 | 4 1500
Number of Funds 1 1200
15 | (right axis)
4 900
10
4 600
0.0 0

2007 2008 2009 2010 2011 2012 2013 2014

Source: Morningstar, Inc.



5.6.1 Global OTC Derivatives Market

Trillions of US$ As Of: 2014 Q4 Trillions of US$

800 800
B Unallocated

700 | I Credit Default Swaps Bg 1 700
| Commodity Contracts I B |

600 [ " Equity-linked Contracts I I I 600

Interest Rate Contracts I I I I I i

500 | HEM FX Contracts I .= 500

400 400

300 | 300

g B
200 | a” 200
|
100 [ww=pg 100
0 0

2000 2002 2004 2006 2008 2010 2012 2014

Source: BIS, Haver Analytics Note: Notional values.



5.6.2 Credit Derivatives Outstanding

Trillions of US$ As Of: 2014 Q4 Trillions of US$
70 70
0 Single Name
60 | I Multi-Name 1 60
50 1 50
40 | 1 40
30 | 1 30
20 | 1 20
10 10
0 0
2005 2007 2009 2011 2013

Source: BIS, Haver Analytics

Note: Notional values.



5.6.3 Global OTC Derivatives: Gross Credit Exposure

Trillions of US$ As Of: 2014 Q4 Trillions of US$
° Il Gross Credit Exposure °
S | 1 5
4 | 14
3t 3
2 2
1 G 1
0 0

2000 2002 2004 2006 2008 2010 2012 2014

Source: BIS, Haver Analytics



5.6.4 Concentration of U.S. Derivative Exposures

Trillions of US$ As Of: 2014 Q4 Trillions of US$
250 250
All Other Banks
Il Top 4 Banks
200 41 200
150 150
100 100
50 50
0 0
Futures and Options Credit Total Swaps Total Derivative
Forwards Derivatives Notionals

Source: O_CC Quarterl_y R_eport OFF . Note: Notional values. Data covers insured U.S.
Bank Trading and Derivatives ActivitieS commercial banks and savings associations.



5.6.5 Swap Execution Facility Weekly Volume

Trillions of US$ As Of: 30-Jan-2015 Trillions of US$
4 4
Credit
FX
B Interest Rate
3t 41 3
2 2
1 1
0 0

Jan:14 Mar:14 May:14  Jul:14 Sep:14  Nov:14 Jan:15

Source: Futures Industry Association Note: Notional values.



D.1 Bilateral Derivatives Market
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Financial Financial
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D.2 Centrally Cleared Derivatives Market

Clearing

Client Members

Clearing S

Members

Members
Client

Members

Client

Clearing
Members

Clearing
Members

Note: Clearing members consist
mostly of large financial institutions.



D.3 Centrally Cleared Swap Market

Percent As Of: 27-Mar-2015 Percent
100 100
80 | 41 80
60 | 1 60
Percentage of
Credit Swaps
40 Cleared 1 40
20 w 20
0 0

Oct:12 Apr:13 Oct:13 Apr:14 Oct:14

Note: Notional values. Data are adjusted for double-counting of
cleared trades to show a single exposure for each trade. Methodology
Source: CFTC for collecting and reporting data changed in October 2013.



7.3.1 Use of Electronic Trading by Asset Class

Percent As Of: 2012 Percent
100 100
Projected 2015 Level
B Estimated 2012 Level
80 | 41 80
60 | 41 60
40 | 41 40
20 41 20

Futures Cash FX (Spot) uU.S. Agencies Std. Interest 1G (Cash)
Equities Treasuries Rate Swaps

Note: Projected 2015 Level displays McKinsey
_ projections. U.S. Treasuries measures on-the-
Source: McKinsey run securities in the dealer-to-client market.



E.1 10-Year Treasury Yield on October 15, 2014

Percent
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Source: Bloomberg, L.P.
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E.2 Net Positioning by Leveraged Funds in Eurodollar Futures

Millions of Contracts As Of: 31-Mar-2015 Millions of Contracts
2.0 2.0
1.5 1 1.5
1.0 1 1.0
05 [/\/\\M/‘/'\\ /V 0.5
0.0 — W‘w 0.0

-0.5 | 1 -0.5
-1.0 1 -1.0
15 t 1 -1.5
-2.0 -2.0

2008 2009 2010 2011 2012 2013 2014 2015

Note: Data covers net positioning
Source: CFTC in 3-month Eurodollar futures.



7.8.1 Total Exposure of Six Large Complex BHCs

Trillions of US$ As Of: 2014 Trillions of US$

5 5
B 2012
2013

4 2014 14

1
| —

3 13
2 1 2
| |

0 l 0

JPMorgan  Citigroup Bank of Wells Fargo Goldman Morgan
Chase America Sachs Stanley

S . C Note: Total exposure is calculated using total assets plus the
ource. Lompany net value of certain securities financing transactions, credit
Y-15 Reports derivatives and commitments, and counterparty risk exposures.




7.8.2 Interconnectedness of Six Large Complex BHCs

Trillions of US$ As Of: 2014 Trillions of US$
2.5 2.5
Bl 2012
2013
20 2014 1 2.0

1.5 1 1.5

1.0 1 1.0
) I I I )
0.0 0.0

JPMorgan  Citigroup Bank of Wells Fargo Goldman Morgan
Chase America Sachs Stanley
Note: Interconnectedness is calculated by summing the bank’s total
Source: Company claims to the financial system, the bank’s total liabilities to the financial
Y-15 Reports system, and the total value of the bank’s issued equity and debt.




7.8.3 OTC Derivatives Held by Six Large Complex BHCs

Trillions of US$ As Of: 2014 Trillions of US$
100 100
Bl 2012
e 2013
80 I 2014 4 80
60 60
40 40
20 20
0 0

JPMorgan Citigroup  Bank of Wells Fargo Goldman  Morgan
Chase America Sachs Stanley

Source: Company Y-15 Reports Note: Notional values.



7.8.4 Level 3 Assets Held by Six Large Complex BHCs

Billions of US$ As Of: 2014 Billions of US$
150 150
Bl 2012
2013
120 2014 41 120

90 1 90

60 1 60

) I I I I I )
0 l 0

JPMorgan Citigroup Bank of Wells Fargo Goldman Morgan
Chase America Sachs Stanley

Source: Company Note: Level 3 assets are assets whose fair value
Y-15 Reports cannot be determined by using observable inputs.



7.8.5 Systemic Risk Measures

Index As Of: Mar-2015 Index
6 6
> I pip 1°
4 1 4
3 , N 3
2 [\r/ [\\ W A 12
\/ Va' “\

1 e 1
0 0
2005 2009 2011 2013 2015

Source: Bloomberg, L.P.,
OFR calculations

Note: Sample consists of BAC, C, GS, JPM, MS, and WFC.

Measures are standardized by their historical volatility.



7.8.6 Moody’s Systemic Support Uplift

Notches As Of: Mar-2015 Notches
8 | 1 8
6 | 1 6
JPMorgan
4 l‘\ Citibank Chase Bank { 4
-\ S
l [' \
2 B / L ! il 2
|
/ / \ U.S. Bank
O S J J | | O

2007 2008 2009 2010

Source: Moody’s Analytics,
FRBNY calculations

2011 2012 2013 2014 2015

Note: Uplift is defined as the difference between
Moody’s long-term issuer rating and Moody’s bank
financial strength rating, which provides an estimate of
the effect of implicit guarantees and external support.



7.8.7 Fitch Support Rating Floors

Support As Of: Mar-2015 Support
High High
[ I I I e
i [ Citbank \e oo |
__ JPMorgan
i Chase Bank |
Med ¢ -{ Med
_________________ ‘
- \\ U.S. Bank -
Low | Low

2008 2009 2010 2011 2012 2013 2014 2015

Note: Support Rating Floors (SRFs) reflect Fitch’s
_ _ view about the likelihood an entity will receive
Source: Fitch Ratings extraordinary government support in case of need.
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