
  
A.1 Global Economic Outlook

Sources: IMF World Economic Outlook, Haver Analytics

 

 

 

 

 

 

 

 

 

 

 

 

 

 

         

 

 
 
 

Notes: Real gross domestic product. Gray bars signify IMF forecasts. 



60

80

100

120

140

160

180

200

220

60

80

100

120

140

160

180

200

220

2018 2019 2020 2021 2022 2023

A.2 Chinese Real Estate Indicators
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Sources: National Bureau of Statistics of China, Haver Analytics
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Note: Credit-to-GDP data are as of Q1 2023.  Per capita GDP data are as of 2022. The dotted line 
represents the best linear fit.
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Sources: JPMorgan, Trepp

As Of: Sep-2023

Note: 60+ Days Delinquent includes Foreclosure/Real Estate Owned.

Foreclosure / 
real estate owned

60+ days
delinquent



0

4

8

12

16

20

24

0

4

8

12

16

20

24

2005 2008 2011 2014 2017 2020 2023

3.1.1.2 Conduit CMBS Delinquency Rates by Property Type
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Sources: JPMorgan, Trepp

As Of: Sep-2023

Multifamily
Lodging
Industrial
Office
Retail



0

2

4

6

8

10

12

14

0

2

4

6

8

10

12

14

2006 2009 2013 2016 2019 2023

Office
Industrial
Multifamily
Retail

3.1.1.3 Vacancy Rate by Property Type
Percent Percent

Sources: CoStar, Haver Analytics

As Of: 2023 Q3

Note: Gray bars signify NBER recessions.



3.1.1.4 Commercial Property Price Indexes
Index Index

Source: Green Street Advisors, LLC

As Of: Sep-2023
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3.1.2.1 House Price Indexes
Index Index

Sources: S&P CoreLogic Real Estate Data, FHFA, Haver Analytics

As of: Aug-2023

Note: Seasonally adjusted. Indexed to 100 as of Jan-2000. 
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Sources: Federal Reserve Board, Haver Analytics

As Of: 2023 Q2

Note: Gray bars signify NBER recessions.
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B.2 Change in Median Weekly Real Earnings
Percent Percent

Sources: Bureau of Labor Statistics, Haver Analytics

As Of: 2023 Q3

Notes: CPI-adjusted dollars (1982-1984), seasonally adjusted. Gray bars signify NBER recessions.
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As Of: 2023 Q2

Note: Gray bars signify NBER recessions.
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3.1.3.5 Gross Issuance of Corporate Debt
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Sources: Refinitiv, SIFMA, LCD Pitchbook
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bonds, but they exclude all issues with maturities of one year or less and CDs.  Leveraged loans include 
institutional and pro rata loans. 2023 figures are through September.



Percent As Of: Sep-2023
3.1.3.6 Leveraged Loan Default Rates
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3.1.4.7 Sponsored Repo Activity
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Source: DTCC

As Of: Sep-2023
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3.1.5.1 Thirty-Day Volatility for Selected Digital Assets

Source: Bloomberg, L.P.

As Of: 29-Sep-2023
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3.1.6.1 Transmission Channels Linking Climate Risks to 
Financial Stability 

Source: Figure created by FSOC
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3.1.6.2 Billion-Dollar Weather and Climate Events
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Source: NOAA National Centers for Environmental Information (NCEI)
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3.2.1.1.1 Common Equity Tier 1 Ratios
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Sources: FR Y-9C, Haver Analytics
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Sources: FR Y-9C, Haver Analytics
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3.2.2.4 Treasury Futures Positioning

Sources: CFTC, Haver Analytics
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3.2.2.5 Repo Volumes & Primary Dealer Treasury Inventory

Sources: Federal Reserve Bank of New York, Haver Analytics
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Index As Of: 29-Sep-2023
3.3.1.1 Interest Rate Volatility & Treasury Liquidity Indexes

Source: Bloomberg, L.P.
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Basis Points As Of: 29-Sep-2023
3.3.1.2 Intraday Volatility for 10-Year Treasury Yields

Source: Bloomberg, L.P.
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Percent As Of: 29-Sep-2023
3.3.1.3 U.S. Treasury Yields

Source: U.S. Department of the Treasury
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Basis Points As Of: 29-Sep-2023
3.3.1.4 U.S. Treasury Yield Curve Spreads

Source: U.S. Department of the Treasury
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D.1 U.S. Treasury (UST) Liquidity Index vs. Implied Volatility: 2-Year Tenor

Index Index

Sources: U.S. Department of Treasury, Bloomberg L.P.

As Of: 29-Sep-2023

Notes: UST Liquidity Index is based on the average of 3-year rolling z-scores for bid-ask 
spreads, depth, and price impact; volatility is implied by 3-month into 2-year swaptions.
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D.2 U.S. Treasury (UST) Liquidity Index vs. Implied Volatility: 10-Year Tenor

Index Index

Sources: U.S. Department of Treasury, Bloomberg L.P.

As Of: 29-Sep-2023

Notes: UST Liquidity Index is based on the average of 3-year rolling z-scores for bid-ask 
spreads, depth, and price impact; volatility is implied by 3-month into 10-year swaptions. 
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