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REGISTERED LOBBYIST CONTACT DISCLOSURE FORM

This form is to be completed by Executive Branch employees who are contacted by registered lobbyists regarding
EESA. This report includes a written description of each contact, the date and time of the contact, and the names
of the registered lobbyist(s) and the employee(s) with whom the contact took place. Written materials prepared

by registered lobbyists should be attached to this form for posting on the website. The information on this form will
be available to the public on Treasury's website.

To be completed by the employee contacted

Date and time of contact:

Name of the
Employee(s) Contacted
(Name and Title)

Brief description of the communication:
(attach separate sheet if necessary)

6/16/10

Michael Barr, Ass't Sec.

Financial Institutions

Herb Allison, Ass't Sec.
Financial Stability

Gene Sperling, Senior
Advisor to the Sec.

Treasury officials cc'd on written communications
requesting that congressional representatives contact
the Secretary to revisit and restructure the CDCI review
process.

(not a lobbyist, but
contacted Treasury
officials in capacity as
representative of Albina
Community Bank)

Name of the Employee(s) who prepared this form: Date
Michael Scherzer 6/28/10
Registered Lobbyist Name: Title: Firm or Organization:, if Client
applicable
Robert L. McKean CEO

Albina Community Bank




June 16, 2010

The Honorable Ron Wyden

United States Senale

223 Dirksen Senate Office Building
Washington DC 20510

Dear Senator Wyden:

I am writing to ask you 1o contact Secretary Geithner of the U.S. Department of Treasury fo
strongly urge the Depariment to immediately revisit and restructure the review process to
increase the likelinood of success of the Community Development Capital initiative (CDCH
program.

The CDClis a new program created fo invest lower-cost capital in insured Community
Development Financial instifutions {CDFis) that lend in the country's hardest-hit communities.
CDClis a Treasury Department program, designed by the Treasury specifically to support
mission-oriented institulions in low income communities sc they can lend where others will not.
As currently structured, the Treasury is relying almost exclusively on the recommendations of
the Federal bank and credit union regulatory agencies with respect to which CDFI banks will
participate. We believe Treasury has ceded too much control to the regulators. We believe that

unless Treasury takes greater ownership of the program, it is not likely to mest its public policy
goals.

At the core of our concern are: (1) the fack of commitment by the reguiatory agencies to the
goails and objectives articulated by the Treasury Department when CDCI was created; and (2)
an overly cumbersome, muiti-layer review process that is preventing the vast majority of
applicants from even being considered for investment by the Treasury Depariment. Even
though the CDCI program was initially announced in November 2009, and officially started in
February 2010, more than four months later, not a single CDCI dollar has been invested in any
COF! bank or credit union. Authority for the program expires September 30, 2010.

CDFis are financial institutions that have demonstrated that at least 80% of their total lending
and investments serve low income people and communities.  Large and small CDFIs goross
the country are working to stabilize the fallout of the economic downturn. Today mare than 800
organizations have been cerlified by the Treasury as COFis. CDFls deliver credit and technical
assistance to borrowers in a responsible manner that fits their needs and long term ability o

repay. Our work helps low and moderate income customers build wealth and assets and
revitalize communities.

My institution, Albina Communily Bank, began operations in 1995 with only 34.5 million in
founding capital gathered together from a variety of philanthropic and socially-minded sources.
With that very modest inltial cagiial, we have loaned more than $80C million back into our
neighborhoods. Meost of those loans would not have been done had we not been here. The
return on that community investment is staggering, Our lending has helped create or retain over
5,400 iobs since 2002 (when we first began tracking) and more than 800 affordable homes,
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Albing has never mads subprime loans and does not deal in derivative products.  More than 70% of
our lending is in federally gualified low income census tracls in the city of Portland. And for 13 ol the

iast 15 years, we have been profitable and growing, while serving our mission to create hope and
seonomic ooporiunily.

CDFis are uniguely positioned {o help distressed markets begin the road to econemic recovery, but
they nead support. Today, in the afiermath of the recession, CDFis are needed now mors than ever io
put the pisces back together

Again, | ask you to immediately contact Sscoretary Geithner of the U.S. Department of Treasury to
strongly urge the Depariment to immediately revisit and restructure the review process io increase the
liketihood of success of the Community Development Capital Initistive (CDCH program.

Sincersly,

Robert L, McoKean
Chiaf Exacutive Officer

oo

The Monorable Herbert Allison, Assistant Secretary for Financial Stability
The Monorable Michae! Barr, Assistant Secretary for Financial Institutions
The Honorabie Gene Sperling, Senior Advisor to the Secrstary



June 18, 2010

The Honorable David Wu
Uniled Siates Senale
2338 Rayburn HOB
Washington DC 205815

Dear Senator W

arn wriling to ask yvou to coniact Secretary Gelthner of the ULB. Department of Treasury o
strongly urge the Department to immediately revisit and restructure the review process to
increase the likelihood of success of the Community Development Capilal Inilistive (CDCH
program.

The CDClis a new program created 1o invest lower-cost capilal in insured Community
Development Financial Institutions (CDFis) that lend in the country’s hardest-hif communities.
CDCl s & Treasury Depariment program, designed by the Treasury specifically fo support
misgion-griented institutions in low income communilies so they can lend where others will not.
As currently structured, the Treasury is relying almaost exclusively on the recommendations of
the Federal bank and credit union reguiatory agencies with respact to which COFi banks will
participate. We believe Treasury has ceded too much control 10 the regulators. We belisve that

unless Treasury takes greater ownership of the program, it is not Hikely to meet its public policy
goals.

Al the core of cur concarn are: {1) the lack of commitment by the reguialory agencies (o the
goals and cbjectives articulated by the Treasury Deparnment when CDClwas created; and (2)
an overly cumbersome, multi-laver review process that is preventing the vast majority of
appiicants from even being considered for investment by the Treasury Department. Even
though the CDCH program was initially announced in Movember 2009, and officially started in
February 2010, more than four months later, not a single CDCI dollar has been invested in any
COFI bank or credit union. Authority for the program expires September 30, 2010.

CDOFis are financial institutions that have demonstrated that at least 80% of their toial lending
and investments serve low income people and communities.  Large and small CDFis aoross
the country are working to stabilize the faliout of the economic downtum. Today more than 800
arganizations have beean certified by the Treasury as CDFis. CDFls deliver cradit and technical
assistance 1o borrowers in & responsible manner that fits their nesds and long term abilitv to

repay. COur work helps low and moderate income customers build wealth and assels and
revitalize communities.

WMy instituiion, Albina Communily Bank, began opergiions in 1995 with only 34.5 million in
founding capital gatherad Ingether from a varely of philanthropic and socially-minded sources,
With thal very modes! initial capital, we have lpaned mare than 3800 million beck into owr
neighborhoods. Most of those loans would not have been done had we not been here. The
return on that communily investment is staggerning. Cur lending has heipad creale or retain over
5,400 iobs sinoe 2002 (whean we first began tracking) and more than 800 afferdable homss,
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Albina has never made subprime loans and doss not deal in derivative products,  More than 70% of
our lending s In Tederslly qusiified low Income census fracts In the oty of Portland, And for 13 of the
iast 15 vears, we have been profitanie and growing, while serving cur mission to create hope and
BCONOMIC oRPOHUNnty.

COFis are uniguely positionad to help distressed markels begin the road 10 economic recovery, but

they need support, Today, in the aftermath of the recession, CDFls are needed now more than aver o
nut the pisces back logether.

Again, | ask you to immediately contact Secretary Geithner of the U.S. Depariment of Treasury to
strongly urge the Department 1o immediately revisit and restructure the review process to increase the
ikelthood of success of the Community Development Capital Initiative (CDCI) program.

_ Sin_cs%é.&yi.__ .

Robert L. MckKean
Chief Executive Officer

ce:

The Honorable Herbert Allison, Assistant Secretary for Financial Stabitity
The Honorable Michae! Barr, Assistant Secrstary for Financial Institulions
The Honorable Gene Sperling, Senior Advisor to the Secretary



June 186, 2010

The Honorable Jeff Merklay
United Siates Senate

107 Russell Senate Office Building
Washingion DC 20510

Dear Senator Merkiay:

| am wééi?ng to ask you to contacfSeeietary Geithner of the U.S. Depariment of Treasury to
strongly urge the Department {o immediately revisit and restructure the review process to
increase the likelihood af success of the Community Development Capital initiative (CDCI)

The CDCi is a new program created 1o invest lowsr-cost capifal in insured Community
Development Financial institutions (CDFls) that lend in the country's hardest-hif communities.
CDCl is a Treasury Department program, designed by the Treasury specifically to support
migsion-oriented institutions in low income communities so they can lend where othars will not.
As currently structured, the Treasury s relving almost exclusively on the recommendations of
the Federal bank and credit union reguislory agencies with respect io which CDFI banks will
pariicipale. We believe Treasury has ceded oo much conirel 1o the regulators. VWe believe that

uniess Treasury takes grealer ownership of the program, it is not likely to mest its public policy
goals.

At the core of our concern are: (1) the lack of commitment by the regulatory agencies 1o the
goals and objectives arliculated by the Treasury Department when CDCl was created; and (2)
an overly cumbersome, multi-layer review process thal is preventing the vast maijority of
apphcanis from even being considered for investment by the Treasury Department. Even
though the CDCI program was initially announced in November 2009, and officiaily started in
February 2010, more than four months later, not a single CDCI doliar has been invested in any
CDFi bank or credit union. Authority for the program expires September 30, 2010.

CDFis are financial institutions that have demonstrated that at least 60% of their total lending
and investmenis serve low income people and communities.  Large and smali COFls across
the counlry are working 1o stabllize the falicut of the economic downiurn. Today more than 800
organizations have been cerlified by the Treasury as CDFlz. CDFls deliver cradit and technical
assistance o borrowers in 2 responsible manner that fiis thelr needs and long lem abllily o

repay. Our work helps low and moderale income customers build wealth and assels and
ravitalize communities.

My institution, Albing Communily Bank, began operadions in 1985 with only $4 .5 million in
founding capital gathered together from a variety of philanthropic and socialiyv-minded sources.
With that very modest initlal capital, we have loaned more than 3800 million pack o our
neighborhoods. Most of those loans would not have been done had we not besan here. The
return on that community investment is staggering. Our lending has helped create or retain over
5,400 jobs since 2002 {(when we first began iracking) and mora than 600 affordable homes.




Albinz has never made subprime loans and does not deal in derivative products.  More than 70% of
our lending is in federally qualified low income census tracts in the city of Portland. And for 13 of the

iast 15 vears, we have bsen profiiable and growing, while serving our mission o creale hope and
economic opportunity,

COFis are uniguely positioned to help distressed marksts begin the road o economic recovery, but
they need support. Today, in the aftermath of the recession, CDFls are needed now more than ever (o
out the pleces back together.

Again, | ask you fo immediately contact Secretary Geithner of the U.S. Department of Treasury (o
strongly urge the Segaﬁment o immediately revisit and restrusture the review process (o increase the
iikelihood of success of the Community Development Capital Initiative (CDCH) program.

. Sincerely,

Bobert L. McKean
Chief Executive Officer

oe

The Honorable Herbert Allison, Assistant Secretary for Financial Stability
The Honorable Michael Barr, Assistant Secretary for Financial Institutions
The Honorable Gene 3periing, Senlor Advisor {o the Secretary



