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This form is to be completed by Executive Branch employees who are contacted by registered lobbyists regarding
EESA. This report includes a written description of each contact, the date and time of the contact, and the names
of the registered lobbyist(s) and the employee(s) with whom the contact took place. Written materials prepared
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Michael Barr, Ass't Sec.
Financial Institutions

Herb Allison, Ass't Sec.
Financial Stability

Gene Sperling, Senior
Advisor to the Sec.

Treasury officials cc'd on written communications
requesting that congressional representatives contact
the Secretary to revisit and restructure the CDCI review

process.

Registered Lobbyist Name:

William M. Dana, Jr.
(not a lobbyist, but
contacted Treasury
officials in capacity as
representative of Central
Bank of Kansas City)

President and CEO

Name of the Employee(s) who prepared this form: Date
Michael Scherzer 6/28/10
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applicable
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The Honoraibie Christopher S, Bond
274 Russell Senote Office Bullding
United States Senale

wWoshington, DC 20510

Dear Senator:

Famywiiting 1o ask you 1o contact Secrefary Geifhner of the U.S. Deparimeni of Treasury

- loskongly urge the Depariment fo immediately revisit and resiruciure the review process
o Increase the likelinood of success of the Communify Develdpment Capital Inticlive
{ICDCY program. ' ' '

The CDClis a new progrom created fo invest lower-cost capital in insured Cormmunity
Development Finoncial insfitutions {CDFis) that lend in the country's hardest-hit
communities. COClis o Treasury Depariment program, designed by the Treasury
specifically o support mission-odented instifutions in low income communiiies so they
canlend whers others will not. As currently structured, the Treasury is refying almost
exclusively on the recommendations of the Federal bank and credit union ragulgtory
agenciss with respect to which CDH banks witl parficipats. We believe Treasury has
ceded too much control 1o the regulators, We believe that unless Treasury takes regter
ownership of he program, i is not likely to meet its public policy goals.

At the core of our concem are: (1} the lack of commitment by the reguiatory agencias
to the goals and objectives arficulated by the Treasury Depariment when CDCl was
crealed; and (2) an overly cumbersome, multi-layer review process that is preventing the
vast majority of appliconts from even being considered for invesiment by the Treasury
Department. Even shough the CDCH program was initially announced in November 2009,
and officially started in February 2010, more thon four months igler, not a single CDOC
dollar has beeninvested in any CDF bank or credit union. Authority for the progrom
expires September 30, 2010,

CDHs are finoncial instifutions that have demonstrated that of teast 60% of thelr toter
lending and investments serve low income peopie and communifies.  Large ond smali
CDFs across the counlry are working fo stabllize the follout of the economic downturn.
Today more than 800 organizations have been cerlified by the Treasury as CDFls, CDF
celiver credit and technical assistonce o borrowers in a responsitle manner that fis their
needs and long ferm ability forepay. Our work helps low and moderate income
custormners bulld wealh and assels ond reviidlize communities,

My institution is Central Bank of Kansas City {CBKC). CBKC has o 59-veor hisiory of
providing business and consumer foans, financiol education and technical support in
Highly disiressed low-income communities (LIC). We are CDF bank with branches in
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Kansas City and $t, Louis {four of which are based in census fracts corsidered riighly
dgfzess@d by the CDF Fund), CBKC's Iazge‘i in the urboan cores of Kansos City and §

Louis MO and Kansas Cliy, KS {KCK}. Funding provided by the CLC prograrm wil ;ﬁg%{;w
CBKC fo expond the types of products ond services i offers in important ways, such os
funding opportunities within the disfressed communities of K5 and MO and provide ruch
neaded caplicl for emerging, local small businesses.

(COFls are uniquely positionad to help distressed markets begin the road io economic
recovery, bul they need support. Today, in the aftermath of the recession, CDFi are
needed now more thon ever 1o put the pieces b{}ck fogether,

Again, Fosk you 1o immediciely conioct Sec;e%ﬂry Geithner of ?he U.5, Depariment of
Treasury o strongly urge the Depariment fo immediately revisit and reskuctore the
review process 1o increase the likelihood of success of the Community Development
Capital Iniiciive {COCH program.

Sincerely,
]
// /\
P

Willlom M. Dong Tr.
Prasident ang CE

cTl

The Honorable Herber! Alison, Assistant Secretary for Financial Stability
The Honorable Michael Barr, Assistant Secretary for Financiol institutions
The Honorable Gene Sperding, Senior Advisor 1o the Secretary
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The Honproble Clore MoCaoskil
/17 Hort Senale Office Bullding
United Sigtes Sendis
Waoshington, DC 20510

Daar Senatorn

Fam writing To ask you to confact Secretary Gelthner of ihe U.S, Department of Treqsury
o strongly Urge Ihe Department foimmediately revisit and restructure ihe review procass -
to increose the likelihood of success of the Community Development Capilal inffiative
{CDCYH program. R

The CDCls a new program crecied o invest lower-cost caplial in insured Community
Development Finoncial Institutions {CDFs) that lend in the country's hardesi-hit ‘
communities. CDClis o Treasury Department program, designed by the Trecsury
speciically 10 support mission-oriented institutions in iow income communifies so they
can lend where ofhers will not. As currently struciured, the Treasury §s relying olmost
axciusively on the recommendations of the Federal bank and credit union reguictory
agencies with respect fo which CDF banks will participate. We balisve Treasury has
ceded too much conirol 1o the reguiators. We believe that unless Treasury Takes greater
ownership of the program, it is not ikely fo mest its public policy goais.

At the core of our concem are: {1) the lack of commitment by the regulaiory agencies
1o the goals and objectives arficuiated by the Treasury Depariment when CDCHwas
created:; and {2} an overly cumbersome, mulli-layer review process thot is oreventing the
vasi majority of cpplicants from even being considered for investment by the Treasury
Depariment. Even though the CDCH program was inficlly announced in November 2009,
and officially started in February 2010, more than four months later, not o single CDCI
aollor has been invested in any COR bank or credit union.  Authotily for the orogrom
sxplres Seplember 30, 2010,

CDFe are Inoncial institutions thotl have demaonstroted thot of least 40% of their fola
lending and investmenis serve low income people and communifies. Large and smail
CDFls across the couniry are working Yo sicbilize the igilout of the economic downium,
Today more hon 800 organizations have been cerlified by the Trecsury as CDFs, CDk
dsliver credit ond fechnical assisiance to borrowers in G responsible mannier that fifs their
neads and long ferm abilily 1o repay. Dur work halps low and moderoie income
cusiomears puild wadhh ond assels and revilalize communifies.

My institution is Cendral Bank of Kansas City {CBKC). CBKC hos o 59-veor history of
providing busness and consumer loans, finencidl education and technical supoort in
highly distressed low-income communities {LIC). We are CDF bank with branches in
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Komsas Clty and 8. Louis {four of which are based in census fracts considerad highty
cistressed by the CDF Fund). CBKC's Target is in the urban cores of Kansos Citv and st
Louis MO and Kansas City, K§ {KCKLL Funding provided by the CDCI program will aillow
CBKC o expond the types of products and services it offers in important ways, such as
funding opportunifies within the distressed communities of K$ ang MO and provide much
needed copiial for emerging, local small businesses,

CDFs are uniguely positioned 1o help distressed markets begin the road to economic
recovery, bul they need support. Today, in the aftermath of the recession, CDFis are
needed now more than ever 1o put the pisces back fogether.

Agdin, Losk you fo immediately conlact Secretary Gelttiner of the U.S. Depariment of
~ Treasury fo stongly urge the Departrment 1o immiediaiely revisit and reshucture the

-~ review process fo Increcse the likelihood of success of the Community Development
Caoplifal Inftictive (CDCY progrom. ' SR

Sinceraly,

ST e

(it MDanas
President and CEO

co
the Honorable Herbert Allison, Assistant Secretary for Financial Stobility

The Honorable Michae! Bam, Assistant Secretary for Financial instiutions
The Honorable Gene Sperling, Senior Advisor o the Secretary
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The Honorable Emmanuel Cleaver
1641 Longworth House Office Building
Washington, D.C, 20515

Deor Raverend Clegver:

am writing 1o ask you fo contact Secretary Geithner of the U S, Depariment of Treasury
io strengly urge the Department o immediaiely revisit and restructure te review Drocess
ic increase the likelihood of success of the Community Development Capital Inlfiotive
{COCH program.

The CDClis @ new program created fo invest lower-cost capital in insured Community
Development Anancial instituiions {COFs) that lend in the country's hardest-hit
communifies. CDClis a Treasury Deportment program, designed by the Treasury
specifically to support mission-orlented institutions In low income communifies so they
can lend where others will not. As currently sfruciured, the Treasury is relving almost
exclusively on the recommendations of the Federal bank and credit union regulatory
agencies with respect to which CDF banks will pariicipote, We believe Treasury has
ceded oo much control fo the reguictors. We believe that unless treasury fakes greaier
ownership of the program, it is not likely 1o meet its public policy goals.

Al the core of our concem are: {1} the iack of commitment by the regulctory agencies
o the godls and objectives arficulated by the Treasury Department when CDChwas
created; and (2} an overly cumbersome, mulli-layer review process that is preventing the
vast majority of applicants from even being considered for investment by the Treasury
Depariment. Even though the CDCI program was initially announced in November 2005,
and officially started in February 2010, more than four months Iater, not o single CDCI
dollar has been invested in any CDFIl bank or credit union. Avthority for the program
axpires September 30, 2010,

CDFls are finoncial institutions that have demonsiroted that ot least 40% of their eife]
lending and investments serve low income people and communities. Large and small
CDHs across the couniry are working 1o stabilize the faiiout of the sconomic downium,
fodoy more than 800 organizations have been certified by the Trecsury ws CDFs. CDFg
deliver credit ond fechnicol assistance o borvowers in o responsitle manner that #is thair
needs and long ferm abllity to repay. Our work helps low and moderate income
custormern buiid wedlih and assetls and revitaiize communiiies,

My insitution is Ceniral Bank of Kansas City [CBKC). CBKC has o 59-yaaor history of
providing business and consumer loans, financial education and technical sunoort in
nighly disiressed low-income communities (U0 We ore o CDF bonk with bronchet in
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fansas City and St Louls {four of which ore based in census fracks considerad Righly
distressed by the COF Fund). CBKC’s farget is in the urban cores of Kansas City ond

5% Louis MO and Kansas Chty, K8 (KCK]. Funding orovided oy the COCI progrom will allow
CBKC 1o expond the types of products and servicss it offers in importont ways, such o3
funding opportunities within the distressed communities of K8 ond MO and provide much
needed caplial for emerging. iocal smol businassas,

CDFs are uniguely positioned fo help disiressed markets begin the rood 1o sconomic
recovery, bul they nesd support. Today, in the oifermoth of the recession, CDFs ore
needed now more than ever 1o put the pieces back together.

Again, t ask you to immediately contact Secretary Geithner of the U.S. Department of
freasury 1o stronglly urge the Depariment {o immediately revisit and restructure the
review process to increase the lkelihood of success of the Community Development
Capitdl inifiative [CDCI program.

Sincersly,

Williom M. Daror3f,
President and CEQA

oo /

fhe Honorgble Herbert Alison, Assistant Secretary for Fnancial Stability
The Honorable Michos! Barr, Assistant Secretary for Financial Institutions
The Honorable Gene Sperling, Senior Advisor io the Secretary



