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REGISTERED LOBBYIST CONTACT DISCLOSURE FORM

This form is to be completed by Executive Branch employees who are contacted by registered lobbyists regarding
EESA. This report includes a written description of each contact, the date and time of the contact, and the names
of the registered lobbyist(s) and the employee(s) with whom the contact took place. Written materials prepared

by registered lobbyists should be attached to this form for posting on the website. The information on this form will
be available to the public on Treasury's website.

To be completed by the employee contacted

Name of the Brief description of the communication:
Date and time of contact: Employee(s) Contacted P ; )
. (attach separate sheet if necessary)
(Name and Title)
6/16/10 Michael Barr, Ass't Sec. Treasury officials cc'd on written communications
Financial Institutions requesting that congressional representatives contact
the Secretary to revisit and restructure the CDCI review
Herb Allison, Ass't Sec. process.

Financial Stability

Gene Sperling, Senior
Advisor to the Sec.

Name of the Employee(s) who prepared this form: Date
Michael Scherzer 6/28/10
Registered Lobbyist Name: Title: Firm or Organization:, if Client
applicable
Anita M. Robinson CEO Mission Community Bank

(not a lobbyist, but
contacted Treasury
officials in capacity as
representative of Mission
Community Bank)
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1o strongly urge the Depariment tolmmedialely revisit and rastuciUre ihe ;evzew process.
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Development Financiol irist tutions (CDFstthatlend n the GGL?‘EW$ hardest-hit
cormunifies. COCls g é’;’e{;saf’g iﬁﬁﬁ}@ﬁ?ﬁm‘%‘? program: designed by the Tredsury
specifically o support mission-oriented InstitGlions I low income comimunifies so they
con lend where ofhers will not, As curently siructured. the Tregsury & relving almost
axclusively on the recommendations of the Federgl bonk and credit union reguiatory
agencies with respect o which CDF banks will porticipats. We Delleve Tredsury nas
cedead oo much corirol 1o the regulaiors, We believe that Ufﬂ@&‘? Treasury fokes groater
owneshin of the program, s not ikely to meet its public policy gools.

At the core of O CONCEM el g’ 11 the lack of commiimeni by the reguiciony ogendies
o the gools ond objectives arfic Eﬂ‘i'eﬁ by the Treasury Depariment when CDCiwas
crected; ond (2] on overly cumbenoms, mullkayer review process That is preventing the
vast maiorty of applicants from even belng considered for investiment by the Traasury
Department, Sven though the CDC orogrom wos Infticlly grnounced in Movember 2009,
’“*?"%*ij officially storied in February 2010, more thar fowr months iater, not  single COOI

ciior has been nvesied in any COF bonk or credit union.  Authorily for the progrom
%X?S%’&ﬁ September 30, 2010,

CDFs ore finoncial instilutions thot hove demonsirgled ihat ot least 0% of their iotal
lenciing ond investments serve low Income peopie and communities.  Large and small
CDFs ooross the country are working o siobiize ihe fglout of the sconomic downtum,
?ocﬁaw miore than 800 {;}rg&r’zaﬁi}ng hove Deen cerlified by the Trecsury as CDFs. CTDFs
deliver credit ond techn f*& assistance 1o borowers in g responsible manner that fils they
;’é{%d; and long e abilily o repay. Ow work helps low and moderate income
customers buiid weaallh @ﬂﬁ assels and revilalize communiliss,

CFs ore unicuely posiioned 1o help distressed marksls begin the rood o economic
recovery, oul they need support. Todoy, In he oftermoin of the recssgon, COFs are
needed now more thon ever to pul the pieces bock logether,
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Again, F ask vou o immediately contact Secretory Gelthner of the U.S, Department of
Treasury To sirongly urge the Deporiment o immedicialy revish and restruciure the
review process 1o ncredse he lkelhood of success of the Community Development
Copital infliotive [CDCH progrom,

Sincegeld,

M, Eobinson
Chiaf Beculive Officer

cC
The Honorable Herbert Allison, Assistont Secretary for Financicl Stability
The Honorable Michael Bom, Assistant Secretary for Financial instifutions
The Honorable Gene Sperling, Senior Advisor 1o the Secrefary
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specifically 1o sas;:}paﬁ mission-oriented instutions in low income communities so they
conlend w%}e{e ofhers will nol. As curently struciured, the Treasury s relving aimost
sexclusively on the recommendations of the Federal bonk ond credit union reguiaiony
agencies with respect fo which CDF bords will porlicipoie. We believe Treasury has
ceded oo much conirol fo the regulators. We belleve thot unless Treasury fokes greater
ownership of the program, it is not lkely fo mest iis public policy goais.

Al ihe core of our concem ore: {1} the lock of commitment by the reguiciony agencies
e the gools and obiectives arficuicled by ihe Trecsury Depariment when CDCwaos
cregted; and (2] an overly cumbersomes, mulfi-layer review process that is preventing the
vast majority of applicants rom sven being considerad for investment by the Treasury
Denortmeant, Bven though the CDCE program was indiolly onnounced in November 2009,
cnd officiolly starfed in February 2010, more than four months iater, not g single CDCI
dolior has been invested in any CDF bank or credit union.  Authorfy for the program
expires leptember 30, 2010,

CDFs are inoncial instifulions that hove demomsirated that of least 40% of thelr iolo
lending and invesimenis serve low income people and communifies,  Large and smadl
CDFs acress the country ore wark'ﬁg 1o stabiize the follout of the economic downium,
Today more thon BOD orgonizations have been cerfified by the Treasury s CDFs. CDFl
defiver credit ond technicol assistances 1o borowers in d responsible manner thot fils thelr
needs and long lemm abllily to repay. Our work helps low ond moderate income
customerns bulld wedlth andg assels and revitolize communities.

CDFis are unicualy positioned 1o help i‘fﬁ??@&%ﬁ?{i mawkes begin the rood 1o economic
recovery, but they need wpport, Today, In he affermaoth of he recession, D0 ore
naeadsd now more thaon ever 1o pul the g:;%g@g bock fogether
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Again, T ask you o immediaiely contact Secretory Gelthner of the US, Deporiment of
Treasury o sfrongly urge the Department to immediately revisit and restruchire the
review process 1o increase the fkelihood of success of the Communily Developmeant
Copitad Inflighive [CDCH program.

Sincersh

Anito .
Chief Execuiive Officer

oe
The Honorable Herbert Allison, Assistant Secrefary for Finonciol Stabiiity
The Honorgble Michael Barr, Assistant Secretary for Fnoncial Institutions
the Honorable Gene Sperling, Senior Advisor fo the Secrelary
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